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e 466 4PERS HI 6IGYTIVEj*S | 6IWMPM=eRGME




467 4VSNIXS 6EHEV 7SGMEP

47- AVIWXEjS 7TSGMEP TEVE E -RGPYW-S

474 4SPS8GME HI 7IKYVERJE 4xFPMGE

6+4( G6IKYPEQIRXS +IVEP HI 4VSXlj*eS HI (EHSW

62''- 6IHI 2EGMSREP HI "'YMHEHSW "SEXNMWRYEHSW -RXIKYV
67- 6IRHMQIRXS 7SGMEP HI -RWIV S

T%%7 71VZMiS HI % XIRHMQIRXS | %GSQPTERLEQIRXS 7SGME
7T%( 71VZMiS HI %TSMS (SQMGMPM>VMS

7)77 TMWXIQE HI YWXEX8E8WXMGEW HE 7IKYVER{E 7SGMEP
9'"'- 9RMHEHI HI "'YMHEHSW "SRXMRYEHSW -RXIKVEHSW
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% TSPS§XMGE HI GSIWeS HE 9RM+S )YI\QSTTRMEHS) Y QX IQEMIW GVYGME
VIHY{*S HEW HMWTEVMHEHIW |G SR -MXVSO/EWE MWS IRNKE/M \E W WIWE/'W VI
TSP§XMGE ZMWE TVSQSZIV YQ HIWIRSSIP ZWYQM RDRSXHLIZHP QISR MSWE E
EXVEZEW HI MRZIWXMQIRXSW |WXVEKXYSKMG SMR SZEMRIVEGE XMXE P
'SRXYHS S WYVKMQIRXS HI RSZSW HIMXNERMEPWKHEGBWIRXHEMMEKV >,
WYFPMRLE E RIGIWWMHEHI HI YQ TPERIERARWSXSE M RHHEE TQEME
VIEPMHEHIW PSGEMW VIKMSREMWMEREGMSREMW | GSQYRMX>V

2I1WXIlI GSRXI\XS S TVSNIXS 6EHEV 7SGQMEPVIMDTYNIXE SMDEESZEHS'
IWXVEXEKMGE TEVE IRJVIRXEV EW GW@TGMEBMW WIEIPMREXERY QY
GSQYRMHEHIW IWTIGMEPQIRXI EW QHENHWEVZYBEBMEBEIMWYQE MRMC
MRXIKVEHE RS 4PERS HI 6IGYTIVEj+«S | T63 WMYPKW==RMG MEM REGR GME H
9RM+S )YVSTIME )WXI TPERS £ YQEVSISGEWEKETBPEVIEWRHIMQME HI '

FIQ GSQS ESW GIR>»VMSW HI GVMVWRHRGIBW RKRWIVHREG MSRE M)
TVSQSZIV E VIGYTIVE{j*S IGSR-QMGEEI W®¥®®NWPMRRGIMBVWWEVIESW TV
S TEVE YQ JYXYVS QEMW WYWXIRX>ZERMIWESSMEPQIRXI LEV

%PE£Q HI EFSVHEV EW RIGIWWMHEHIWVEQIHME X6EEW EHVI WSGMEIP TV
XEQF£Q GVMEV YQE FEWI W-PMHE TEYEQE®W IMRBPSWAIMVZGIR X UY M
PSRKS TVEAS %XVEZEW HI YQE EFSREBEKIQMRXYIRXBEHEWS MYBMIXS

W- QMXMKEV EW WMXYE{®IW HI ZQERI\XEFRMEMHEH I IRSBWMERE GYP.
GSPEFSVEi*S IRXVI HMZIVWEW IRXMIEEHBPGEIR VVEMSWXMWA4EFNIXM
TVSNIXS FEWIME WI IQ TVMRGSTMSW-B @G DRXHVERABWM MREEWWISYGIM S P S K M

% WSGMSPSKME YVFERE HMWGMTRAMRE RMZIWWBW EYV EI XWSS\WWWHE ZNV
RS GSRXI\XS YVFERS SJIVIGI YQE TIEVET IXMZEY ZRHMBEWEMRXI1V ZN
HMReQMGEW WSGMEMW HEW GSQYRMHBEHHW)>VMSE QGFIMQR X IT EYP\GFSE
MRXIVE{® I W WSGMEMW GYPXYVEMWRIIEQBRXIQWMG EWIEBIVWVMIQYRXQS .
HI XVERWJSVQE;«S WSGMEP 3 TVSNIXBREEK\EREYV 7TCGE&EMLEB M EIR X !
QIXSHSPSKMEW HE WSGMSPSKME Y VHIERREV JMGESY VY E R X3 KAEV MV M X
ZYPRIVEFMPMHEHI QEW XEQF£Q TVSQSEZIM B 8BWWR3SPEZIMEME)
WYWXIRX>ZIP HEW GSQYRMHEHIW PSGEIMW RYEMYSEWEW WVEFEF\
IWXYHS HSW JIR-QIRSW HI HMJIVIRGRESBSHIYWRERIBSRXEVHKM ZMYV
TEVXMGYPEV HE PSGEPM""Ej*S HSSVG INNSVQIMWG §HP MBBMT B Q@ XR WS THI KISK
VIWMHIRGMEP TSHIQ MKYEPQIRXI M X MESIWWMEWR XS MESHE @ -WISWK IR G E
GSQS YQ QEVGEHSV *xXMP TEVE VIWSMAREGEMBYVY BW YXMYEGTWW |IRXVI
JMREPQIRXI E QERIMVE GSQS WI IWKIVYXNFEEEYQE WSGMIHE

3 HSGYQIRXS SJIVIGI YQE ER>PMWI XSSTISMKWEBYZ EFH HH BJ YAENRXY Ej+S
HIQSKV>IJMGE | IGSR-QMGE HS GSRGIPLS HE 2E~EVE
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% MHIME HI (IWIRZSPZMQIRXS 7SGMEEHVYNKWYT IHREW RVG SWWW @S H |
XVEHMGMSREMW HI GVIWGMQIRXS IGSRIQWGE GTR SQBREMMHESHE H)
EFSVHEKIRW VIWYPXEVEQ 1Q HIWIUYMPEREGBRH® BWIGEIRXM SY X\
HIWMKYEPHEHI XIVVMXSVMEP TVSFWPIDEW EBYFWXRNVEMMW 11Q YV FER
GSQS YQ EYQIRXS KIRIVEPMAEHS HE TSGEMQURXSHISIQBEMPUMGS |
ASREW VYVEMW %W RSZEW TIVWTIXMZERS GIEPHIWMRESBZ MGBI®RY RM
WSGMEP TVSGYVEQ GSRXVEVMEV |WKES EXARHREXMWEZVEWSUM I &/ 1 F
IQ TVMRGS§TMSW SVMIRXEHSVIW VIEGME QEIHSSNIREEKSER HN aR Y
GSQTVSQMWWS EWWYQMHS TSV 4SVXYKEP

4-0%6)7 (3 ()7)2:30:-1)283 46)779437837 (3
73'-%0 ()7)2:30:-1)283 73'-%0

« 'SQFEXI| & 4SFVI2ZEWIV HEHE IWT
EXIRj*S §W WMXYE{®IW HI TSFV'
EWWIKYVERHS S EGIWWS E VI
TVSQSZIRHS SW HMVIMXSW
WSGMEMW GYPXYVEMW | GM
EFVERKIRXI

e 4VSQSi*S HS )QMVZIKSNI JSQIRXE"
HMVIMXS ES XVEFEPLS | EHSXE
HMQMRYMV S HIWIQTVIKS MRGP
IGSRSQME WSGMEP MRGIRXMZS®
GSRXE TV-TVME | MRZIWXMOQIR X

(IWIRZSPZMQIRXS 7TYWXIRX>.
'"'SRNYKEV S HIWIRZSPZMQIRXS
GSQ S GYMHEHS EQFMIRX
WYFPMRLERHS E MQTSVXceRC
EPGERJEV YQ IUYMPSRKRVMS IR
GVIWGMQIRXS IGSR-QMGS I
GSRWIVZEij*S HS QIMS EQFMIRX

SVERWTEVeRGME RE %HQMRMYV
4VSQSZIV YQE KIWXeS XVERWTE

TVSIMWWMSREP Il VIWTSRW>ZIP 1Q XSHSW
. RGPYW-S 7SBMEBRWXVYi+s (41 WIGXSVIW MRGIRXMZERHS TE
WSGMIHEHI QEMW NYWXE TEw MRGPYWMZEW 1 1TWXMQYPER
VIWTIMXS HMZIVWMHEHI | M TEVXMGMTE =S EXMZE [HI XSk
STSVXYRMHEHIW JSQIRXERHS £ CEQEHEW HE WSGMIHEF
S MZE RE WSGMIHERI Tsv xap 'WTIGMEPQIRXI HEW TIWWSEW
ZYPRIV>ZIMW |  1Q VMWGS

IWTIGMEPQIRXI SW QEMW ZYPRI\
e« -QTSVX®RGME HE 'SQYRMHEMHI
IWWIRGMEP VIGSRLIGIV S TETIP
HE GSQYRMHEHI RE MRGPYW+:S WSGMEP
MRZIWXMRHS 1Q IWXVEXEKMEW HI GETEGMXE|+S
GSQYRMX>VME

I\GPYWeS




[— 8 () (] —_— PN PN —_—
YWXI HSGYQIRXS VITVIWIRXE E TVMQVWWEHIXETEWIXSVYYSSGHS (MEKTF
7SGMEP HE 2E"EVE Uyl WI MRWIVI B&EVMEPEKVEQE MRHMGMEXMZE F
TVSQSZIV VIHIW HI ETSMS WSGMEPGHERXBKYVMEHIKREWXEMGPS ISGMEP |

ZMWE MHIRXMJMGEV SW TVSFPIQEWVWMWIZERMEWBWYIGYRW/IPWS F
E IJMG>GME | I JMGMaeRGME HEW MREGYWANR{i® I W WSGMEMW 1Q

YWXI HMEKR-WXMGS JSM IPEFSVEHSEG®SQ EXMZE RH ZEWMEE MTR XM
PSGEMW UYl EXYEQ RS GSQFEXI| § TSFWEPE FIQOGEYWYSSRW STVSQSi-
HIWIRZSPZMQIRXS WSGMEP % WYE IPEGBVEHSP SKINEIMRXQKVEH!
EFVERKI E ER>PMWI HEW HMR®QMGEW \WBGIVKEM IW GIEVE RH § MGSERVG
YXMPMAERHS GSQS QEXSHS IRXVIZMRXEM |ERCEPAMEWIXMGEY Q/I1G:
MRJSVQE;i*S NYRXS HS +EFMRIXI HI %&+ISVISEWRRW EH QE¥DIRXEMW

AVMRGMTEMW IXETEW HS (MEKR-WXMES2ESEWEP RS 'SRGIPLS

OIZERXEQIRXS | % R>PMWI HI (EHSW )YWXEX8SE8WXMGSW | (SGYQIR>

9XMPM~2"EjeS HI HEHSW TVSZIRMIRXIW -B) J&EFRXWBUSIMG
VIPEX-VMSW HI EZEPME S | TPERSW QYRMGMTEMW

5YIWXMSR>VMSW E )RXMHEHIW 6IPIZERXIW | 1IQFVSW HS '0%7

6IEPM*"EjS HI UYIWXMSR>VMSW E J|IRXMQEWNISMW VHBIZE
"'SRWIPLS OSGEP HI %S 7SGWXRPOILBWHIMVEEXYEQ RS
GSRGIPLS

'SPEFSVEj*S )WXVEXEKMGE GSQ S +EFMRPHLISHH B0 2E83'EBEMEP H €

6IGSPLE HI MRJSVQEij*S GSQ OFRRJJISSIWS IGBEPM"EHS H
+EFMRIXI HI %jS 7SGMEP GYNE ZEWXE INTIVMeRGME R
HMReQMGEW | RIGIWWMHEHIW PSGEMR IWEF SIVMEW 4 & GHVSE |
HMEKR-WXMGS

(1 IMRMj*S HI 4VMSVMHEHIW 1SRMXSVM”Eij*S | %ZEPME{*S 'SRX

'SQ FEWI RSW HEHSW VIGSPLMHSW MWES$ IWIIJNMRMREW ZHR/j BV
SVMIRXEV+S S 4PERS HI (IWIRZSPERBQIIR%SISGMEP | S 4P

JWXI HMEKR-WXMGS TVIXIRHI WIV YMERIVEER I IRXBEV@YWIRIGS HI TS
WSGMEMW RS GSRGIPLS HE 2E"EVE GSKRIGNRHBXGEW+HWMHS | EXY
WSFVI EW HMReQMGEW WSGMEMW IXSGEIMW.SI B\ENSINREE RTHES/ EE YMQRE
I[IIMG>GME | IJIMGMeRGME RS GSQFEX{|{*S HESEPHIWIRZISAXYEBQBER XS W
WYWXIRX>ZIP HS GSRGIPLS
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3 HMEKR-WXMGS WSGMEP RS eQFMXHM EHBY% ZWSWEXE HE RXE\V MMGE V E
>VIEW HI ZYPRIVEFMPMHEHI RS GSRKIRPIIRSHSH EYQE"ENW | WSVPMHE T
MQTPIQIRXEj*S HI MRXIVZIR{i®IW |IWTW&@ESN MSGFEN\WX M 23 WGEWTIG8JIMG
HMEKR-WXMGS MRGPYIQ

e« 1ETIEV EW WMXYE|®IW HI ZYPRIVEFRMPWHE H IL WEMEMEGRM 3B BER
e -HIRXMJMGEV SW VIGYVWSW | VIWXIRWXWEW WSERMEEBWWENW YEMMW M G

e 4VSQSZIV E GSPEFSVE S IRXVI HMJIWIRZEMWWRPEWHEEHIGWME S H
VIHI HI ETSMS MRXIKVEHE

e 4VSTSV WSPY{i® W TEVE QMXMKEYVY EWEMWXWHERBIWMHIRXMPRC
EPMRLEHEW GSQ SW 3(7 BENIXMZSW WNYWNM RX23PZMODYBRS ZIF
Ei® W UYI GSRXVMFYEQ TEVE YQ HIWKRZEPZ2IMRE RS WIMYASX IR

%S GIRXVEV EW Ej® W REW JEQS§PMERN MEREWEWYRWMERIQXEP: VIGS
UYl REW TIVWTIXMZEW MRHMZMHYEPBKNKEW EQeW B“HAMEW MSW W
WeS JVIUYIRXIQIRXlI ZMWXSW GSQS TMGSBR QGESW WWRIXMEBW RUKP MK |
SW GSRXI\XSW WSGMEMW | KIREXMGSW BNS$VHEKMAQJWWI\REMENG E
UYl SW WMRXSQEW HIZIQ WIV ZMWXS W MRIEM GEV XE GHM PWMEE/ QEM!
SRHI S GSQTSVXEQIRXS WMRXSQ>XMGS MRXIQ/EIRRIQVRXSQMBWE V|V
TIVTIXYE EW VIKVEW | GSRWIUYIRXIWWMWRAGXYIQEVMQIRXSW HS

2IWX!I GSRXI\XS £ MQTSVXERXI| GSQNXBI RHMR XSYJ>E MAGYSNR*S £ ETIF
Z§XMQE QEW XEQF£Q HIWIQTIRLE YQ AMETWAMEXMZES HIQMPMEYV %V
ZI*" HI WI QMRMQMAEV E HSV HEW JEQBPEVMEWELESNYWWXRGIMERVENY
EWWYQMV VIWTSRWEFMPMHEHI TIPS TYSERWMW SVHIRE YMIHEIRREM J M G |
VIGYVWSW | GETEGMHEHIW UYI TSWVENE & IXVERMMBNM QEH 8W TS W M X

% MQTPIQIRXEij*S HIWXI TVSNIXS VIUXYICSRAERKFEXM GSREjl*VXEHE
HMZIVWEW IRXMHEHIW MRGPYMRHWIWYVERiEWWQEBERMEE M WEMWI I|IH
NYWXM{iE | SVKERM""E;®IW HS WIGXWXIW®GAB¥PS IGTS\RWZ/ERHXSS ZMWE |
VIHI HI WYTSVXI] IJMGE”~ GETE” HI RIXMTSWHRVG VEWNHHE@IW 1QIVK
HE TSTYPEi*S IQ WMXYE{j*S HI ZYPRIVEFMPMHEHI

%S EFSVHEVY IWXEW UYIWX®IW S 6EWMEVTIVSGMEPMBREW £ETZSAWS M

QEW XEQFEQ GVMEV YQE MRIVEIWXVYXYWEEMIIEWETYVWMPRIWAERG!
GSQYRMHEHIW | TVSQSZE E MRGPYWSS WSGMEP E PSRKS TVE




TZ & Q TB *a8 >
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~140)1)28% T,32YQ GSRXI\XS 1Q UYl WI EJMVQEZEQ XIRH

HIWGIRXVEPM?ME S I XIVVMXSVMEPM~ME S
TSFVI*E | I\GPYW+S WSGMEP JSM ETWSZEHE
'SRWIPLS HI 1IMRMWXVSW R { UHYII 1Q R

GVMSY S 4VSKVEQE 6IHI 7SGMEIRPQ )WXI T
GSQS SFNIXMZS MRGIRXMZEV E GVME|jS HI
WSGMEP MRXIKVEHS E R8ZIP PSGEB XYMWER
EXIRYEijS HE TSFVI*"E | E TVSQSij*S HS HIWIR
WSGMEP
% 6I1HI 7SGMEP £ HIJMRMHE GSQS YQSI4VGRRHKVIKEXMSGHPEH WISV |
TVSQSZMHS TIPE EHIWeS HEW EYXEVUYMERWGENN BRIXNWERAEWEW
MRXYMXS HI GSQFEXIV E TSFVI"E | EFIQGBBWSES TWSQBEIPV S
HIWIRZSPZMQIRXS WSGMEP 3 SFNIMiZ2S HIIUSQERBEERVEGIMAVRGME G
HSW TVSFPIQEW WSGMEMW | GSRXWHMMWY QVMBEV E EKEXMZIE HS VIWT
TEVE E SXMQM"*"Eij*S TSWWE8ZIP HSW & PYPWGCGHBPHI)VEXISTESKVEQE
uyl IQ GEHE GSQYRMHEHI Wil GVMIQ RFENERE {ISVREWWHSBEVGSW
EZERGI RE HIJMRMij*S HI TVMSVMHERMWTPBRIMII @ IWIYSQVEQE MR XK\
MRXIKVEHSVE S IWJSV|iS GSPIXMZS MBSV HEIZIEWS HEW GBRWXIM XE W
IRXMHEHIW TxFPMGEW | TVMZEHEW UXIVENYXE®VRSSW DWWB SIVEVGIV]
Wl RE MKYEPHEHI IRXVI SW TEVGIMVEWS REWGCSRKWIRWAXEWM
GSRGIVXEij*S HEW Ei®IW HIWIRZSPZWHEKW RTXIPS W SHOMEIM WI R X |

3W TVMRGS8TMSW HI Ej*S HIWXI TVSKWEQE WS SW WIKYMRX

e 7YFWMHMEV MWMWHEGBYVEYV WSPYi®IW TV-\MQEW HEPWK MTERWBE SN !
VIGYVWSW PSGEMW

e -RXIKVEij»)BGSRXVEV VIWTSWXEW MRXIKVEHEW PIXBWHEM Q WR WM S RFEI
IRZSPZIRHS Z>VMSW WIXSVIW

e WVXMGYPEYSQSZIV Ei®IW GSSVHIREHEW I[IRXVIWHMXIS/NM K ®W IR X
QIHMHEW [IZMXERHS PEGYREW SY WSFVITSWMi®IW

e 4AEVXMGMTESSMPMA"EY EW IRXMHEHIW | TSTYPEY&IMG MTEGHM@ W
EXMZEQIRXI RE VIWSPYj*S HSW WIYW TV-TVMSW TVSFPIQEW
e -RSZEj*S(IWGIRXVEPM”*"EV | JPI\MFMPM?*"EV HSYWMW I|\VPAZM MSG\E WI |

TPERIEQIRXS IWXVEXE£EKMGS MRXIKVEMEPRE MRXIVZIRj*S WS
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2E WIUYeRGME HS XVEFEPLS HIWIRZSPYXMEHSWPSPGCHMEPQIRKXS HESK\
TVSTSWXS JSM GSRWXMXY8HS S 'IBWG MWHE HE QEPEHIE® | +G%72>6 C
SENIXMZS HI HIWIRZSPZIV YQ XVEFEPIREPBMTENGYHPAENSEWEREY WS
WMXYEi® I W QEMW KVEZIW HI TSFVIRE IGBBGNYWSESS WSGMEP

*EAQ TEVXI HIWXE TEVGIVME EW WIIKKYYRWRGXESI TWM $R W M HEBNBW £ "2
l1YRMGMTEP . YRXEW HI *VIKYIWME WS 'SR&EIVLS HPEBHRMBSW *VE
"IRXVS (MWXVMXEP HI 7IKYVER{iE 7B5TGBEVMERXS BIMWSE PBWVHE 2E
%WWWSGMEj*S HSW (EHSVIW &IREZSPSWLISI HERKEYVEWS GSWRWEGCME ;|-
&SQFIMVSW :SPYRX>VMSW HE 2E"“EVEf HETHMEKERWEE HBX¥SVXE €\
JHYGEXMZE HS 3IWXI| « 3VKERM?ME j*SI0SSGVEPE HIS)HY GoEH¥BXSW 'IRX\
7TE+xtHI HE 2E"EVE 'IRXVS 7SGMEP HEPMGEKSY I WREVISI 7E@QMEP HI EPI
*VEHIW 'Y)6'-2% ¢ 'SSTIVEXMZE HI )RWHEBRISS| GGSEEMFPPIMBXHE 2E"E
'SRIVEVME HI 2SWWE 7IRLSVE HE 2E"H\EEL 2EGMIBEBEP HBGYEYFPMG

- ) *4 '"IRXVS HI )QTVIKS HI %PGSFEGEMRWMWXMXHXSHWRAGSFE|E 4°¢
HI 7IKYVER{E 4xFPMGE )\XIVREXS (390QVYWXEGW E ST MVSRLIY GMEP -RH
I 7IVZMiSW HE 2E"EVE | - RWXMXYXXMMEBNVXYKYaW HE .YZIR

*SM XEQF£Q GSRWXMXY8HS YQ 2+xGPIS GSIGVXWMXS HIPEWHWIKYM
MRWXMXYM|®IW 'eQEVE 1YRMGMTEPN XEMXEPEWHA 7IRKWBR[(EK 7SG
OIMVME ')6'-2% +« 'SSTIVEXMZE HI )RWMHRIS'VMBRFMW M- REEHETXEHE
GSRGIPLS HE 2E"EVE '"IRXVS 7TSGMERHBEMIEYIWME HI7TSGMEP HI
HSW *VEHIW | 'SRJVEVME HI 2SWWE 7IRLSVE HE 2E""EVE

3 +EFMRIXI HI %ij«S 7SGMEP HE 2E"EVIATIG 8@ RGQIE S EIMEXXEI Q
HIWIQTIRLEHS YQ TETIP GIRXVEP RE ®@IWVHIRERSIVMWHR S WSGMI
GSRGIPLS % HMR®eQMGE HS +EFMRIXNTIVMMERBGUER XQ HEM ZMY B/ EW >\
EXYEj*S XIQ WMHS IWWIRGMEP TEVE \EIWITEWXQ W XMWWESGMEMW 1INV
EHETXEHEW SW RIGIWWMHEHIW PSGEMWQ )B/XEXVIMTFIWaHR GMEV I
JSVXEPIGMQIRXS HEW TEVGIVMEW WSGMEBEMWMeREME REHW QRMIV
VIEPMA"EHEW

3 +EFMRIXI HI %j*S 7SGMEP HE 2E*EVE XQQTHEMWPQGVRIGEVHEP RE TVS
HS FIQ IWXEV | HE MRGPYW+:S WSGMEPQESEGSRIGERLS JS®EHE
GSQYRMHEHI | YQ GSQTVSQMWWS GSQ EMRVGIPXRG MEMHSVEES
MQTPIQIRXEi*S HI TSP§XMGEW WSGREMS ZUWHEW Q XYERBPISW HS |
HI ETSMS PSGEP %XVEZEW HI YQE KIMRSBE HSXEEXE KVEFEM R X |
GSRWIKYMHS R+S W- MHIRXMJMGEV EMW PREIGSW WOMEME HXIBVQ FHEED TESX
TVSRXEQIRX|I TEVE KEVERXMV VIWTSMXXEVEVIXMGEPE[@SIEZQI SW
MRXIVZIRMVREI®LSRISBVXWVMX-VMS




-14%'837 ) 6)7908% (37 (IWHI E WYE MQTPIQIRXE*S E

(% 6)() 73'-%0 23 '32')0,3 7SGMEP XIQ MQTEGXEHS S GSRC

(% 2%>%6" 2ENEVE XIRHS GSQSs TVMRG
VIWYPXEHSW

*SVXEPIGMQIRXS HE 'SSTIVEj*S -RXIVMRWXMXYGMSREP
% 6IHI 7SGMEP EXVEZEW HS '0%72>6 SVVEBWQSEGY PFIEQESQIRMVI E EY
I SYXVEW IRXMHEHIW UY|l EXYEQ RSIBEQESIQWIEMEP )WWEHGSSTIV
JEGMPMXSY E GSSVHIREj*S HI IWJSVHSW VIBYYXWsQW YHEM WST SR § Z |
VIWTSRHIV W RIGIWWMHEHIW WSGMEBWIHEOHRITXPE EEVIXEHS Q
TEVGIMVSW HIWHI E WYE GVMEj*S EWVHRVYEPMHEW XK MIXSY\ HSIRRKMHEH |

4A4PERIEQIRXS -RXIKVEHS HI 6IWTSWXEW 7SGMEMW
% MQTPIQIRXEij*S HE 6IHI 7SGMEP TIVQAMXMYQ EBPERRBOPRES QE
IWXVEXEKMGS | MRXIKVEHS RS GEQTESH SNV SGMBMEKRSW X MPESF SWSG
'SRGIPLS | VIWTIXMZEW EHIRHEW X IMREHES WOBMHRBERBQHIEQIVBMRZSPZM
7TSGMEP )W XIW MRWXVYQIRXSW TIVOQMpe MV EXEMWQET VMGNVMRVEM J N
RIGIWWMHEHIW PSGEMW | E HIJMRNMRIGSIKEWVIGSRMMEMRWMSGE MRXI
GEHE ZI® QEMW IIJMGE*AIW 4IVOQOMXMEBHBHBGERRHWE | ¥YQEIREWISX¥SHSW |
RE MQTPIQIRXE S HI RSZEW VIWTSWXEW WSGMEMW

JQTSHIVEQIRXS HS 'SRGIPLS

3 WYVKMQIRXS HE 6IHI 7SGMEP ZIMS IO MIWIERSSGS\REGAPRPS HE 2E’
TIVOMXMRYHS RSW *PXMQSW ERSW IWXI| QSHHPSSHISWSWIQE QTR G RRO
YWX! VIIJSViS JEGMPMXSY S TVSGIW\BS HISI )MIXVEH R X& ERPXWAER TE \
EYXEVUYMEW TVSQSZIRHS YQE QEMSWEYXSRSQWESRHBI HISHMRXM
WSGMEMW PSGEMW % '.cQEVE 1YRMGMTE K WBMYESWVEIGYY W SW QE
LYQERSW HI JSVQE QEMW IJMGE”A FIRHIMBEWMEMGSPHE|*Y I IHIWMHE Q
GSRWXMXYSHEWORSHILB@SRWSPMHEHS JVYXS HE HMR®QMGE N>
GSRGIPLS

1IPLSVME RE 5YEPMHEHI HSW 7IVZMiSW 7SGMEMW
% EVXMGYPEjS TVSQSZMHE TIPE 6IHE QI8 MEWVWMEIREY UEY EPQM HEH
WIVZMiSW WSGMEMW SJIVIGMHSW TEWWEFEFWQ MR X WIZ/I R QEINW T
GSSVHIREHEW | EHIUYEHEW SW RIGIWWMHWMWIN VHB YIPSXTSYYP Rij¥ Q E ¢
IIMG>GME RS GSQFEXI 8§ TSFVI*"E | REW? S S\QSGMSERE MRGP

EVXMGMTE{j*S | -RGPYW+S HE 7SGMIHEHI "MZMP
% 6IHI 7SGMEP MRGIRXMZSY E TEVXGININHERH|+SGEMZXMEZERBET WSG |V
HIJMRMj*S | MQTPIQIRXE{j*S HI TS FES2EMGHW GN\SMEBMESIWI BXVYRW P
GSRGIVXEj*S )WXI TVSGIWWS GSPHRESNEEXWMZBEGSKR XW MRFXYMHKS HI T
I VIWTSRWEFMPMHEHI TSV TEVXI HEWXERQRYRBMHMETWIQIEXMRS
QIHMHEW WSGMEMW
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RSZEij*S REW 6IWTSWXEW 7SGMEMW
% RIGIWWMHBHWMHIRHIV HI JSVQE IJMGE”® SW RIG
WSGMEMW PSGEMW MRGIRXMZSY ERNVEYDEBNGUYWIMEW E
HHWIRZSPZIVIQ WSPYi®IW MRSZEHSVEW XERXS
QIXSHSPSKMEW HI MRXIVZIR{j*S GSQSWREIWVMHE XESWH
I WIVZMiSW

e '"®®QEVE 1YRMGMTEP GEFI E TVIWMIBGREEMHI HE; S RV
7TSGMEP RS e®QFMXS HE 6IHI 7SGMEPPIZMEIRXIHIWC
GSRLIGMQIRXS X£GRMGS HS +EFMRIXI IHIWB6jeS 7
HMWXMRKYI TSV RS HIWGYVEV RE WEE*MRXBVZIR
JSVXEPIGMQIRXS HI TEVGIVMEW IWEWEXREXKMBEMI VS
XERXS TxFPMGEW GSQS TVMZEHEW WIWIPBEWXWI J
XVEFEPLS GSPEFSVEXMZS XIQ TI1V @GWXWHW W& XHYOQWENE
uyYl EW MRXIVZIR{i® I W WSGMEMW WIRKQZMWRWIKVEHEYV

3 +EFMRIXI]I XIQ WMHS TMSRIMVS RE MQHBIRBIRME W S
MRSZEHSVEW GSQRS S 6EHEV 7SGMEEPMEMHNE SMR?
HMWTSRMFMPM”*"Eij*S HI ETSMSW X1Q WIXE QUMEXNMWM S
GEPIVI | I JIMGE” SW WMXYEi®IW HI ZYPRIVEFMPMHEH

(Y7%*-37 ) 0-1-8%1*)7

YQFSVE E 6IHI 7SGMEP XIRLE XVE"MMSWH MZE § WSW
IRJVIRXSY HIWEJMSW GSQS E RIGIWWMEGEHI H
JMRERGMEQIRXS EHIUYEHS | WYWXIRXRZIPW-EESQTI
GSQTPI\MHEHI HE GSSVHIRE j*S IRXVIIW+PXBMW PEW
XEQFE£Q HIQSRWXVERHS EW HMJMGYPHMPMWEI[QSQIER)
S GSQTVSQMWWS HI XSHSW SW EXSVIW IRZSPZMHSW

% 1ZSPYijS I SW HIWEJMSW IRJVIRXEWPSBSTPBRKS H
HSW ERSW TVITEVEVEQ S XIVVIRS TEWE ESKBWPIQ
MRMGMEXMZEW UYI ZMWEQ VIZMX®B®PMIMEWY 3 WS JV8 S GBWM
IWMWXIRXIW " RIWXI GSRXI\XS UYIl WERKIYGE 6EH
MRMGMEXMZE UYIl TVIXIRHI HEV GSWXXMRWMAEFHIS | ND
HIWIRZSPZMHS MRXVSHY"MRHS RSZEWZQJRX&&H SIP S K |
TVSQSZIRHS YQE QEMSYV GSRGIVXE|j*3$VIRRWII BRSNS W
E R8ZIP PSGEP
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uz ut™tu U
3 TVSNIXS 6EHEV 7SGMEP WYVKI GSQEHWBQYE

IWXVEXEKMGE TEVE IRJVIRXEV EW GCBQGRBEW
EJIXEQ HMZIVWEW GSQYRMHEHIW | WTEZIYGPMRE W Q2|

T /
SWXE MRSZ

PMHEHIW
W QEMW

-RXIKVEHS RS 4PERS HI 6IGYTIVE S | 163 WYKo 46
JMRERGMEHS TIPE 9RMeS )YVSTIME I|IZWXEPMW" ZMWE V
VIJSVJEV S XVEFEPLS HEW 6IHIW 7S&SEMEMW E RHS GSQ
EHMGMSREP HI IRUYEHVEQIRXS EKMEEMWERWXM WSW |
MQTPIQIRXEHEW | TVSQSZIRHS E VIGYTIWEGNMNEI QMGE

TIVESHS T-W TERHIQME HI "3:-( FIQVBSW SHE
HIGSVVIRXIW HI GSRIJPMXSW MRXIVREG®MSR/EH
VIWMPMaeRGME HS TESW | TVITEVEYS SXWYWWRSRTXE

PEQ HMWWS
JY X

4EVE EPEQ H I HEV VIWTSWXE §W RIGIWMIM
VIGYTIVEij*S S 6EHEV 7SGMEP TVSGWGVEY XQRFE
W-PMHE TEVE YQ HIWIRZSPZMQIRXS MXENW ZMR B

W MQIHMEXE
EFIPI
35S | 1UY

TVE”™S %XVEZEW HI YQE EFSVHEKIQ MRXPIXNHEM PMREV |
TVSNIXS XIQ GSQS SENIXMZS QMXMK EWE RAVMNP XM HlI ZYPR
WSGMEP | TVSQSZIV YQE GYPXYVE HIHMZ3P *S IRXVI
IRXMHEHIW | WIXSVIW

3 JMRERGMEQIRXS HS 6EHEV 7SGMEPSE EWWXK S TIPS 4

GSQ E TEVXMGMTEj*S HI Z>VMEW TEV®INGE
IRXMHEHIW PSGEMW | REGMSREMW Uyl TIHP
JYRHEQIRXEP RE MQTPIQIRXE|*S | WYGHEWNES W SZ

VEXEKMGEW
IRLEQ YQ T
XS

TEVE E GSRGVIXM”*"Eij*S HS 6EHEV 7SGMEEVHESCE IPLS HE
JEGXS HI E IUYMTE IWXEV MRWIVMHE RS GNVMEH Hl % -
EYXEVUYME GYNE HMR®eQMGE GSRWEKHRKXXEI G MHEHI HI

VIEPMHEHIW IQIVKIRXIW HS "'SRGIPLS WES E
GSRGVIXM*"E|j*S HSW SFNIXMZSW HS 6EHEV 7SG

RGMEMW TE

3 +EFMRIXI]I HI %j«S 7SGMEP RS W-SEMIRXEH
WIORS[ LSUYI ETSMEVEQ S 6EHEV 7SGMEP GBQ
E WYE TVSEXMZMHEHI RE MRXIVE ¥ |WISRGMEEP R
WSPYi® W TEVE SW HIWEIJMSW WS G MEMWGWWHIE
VIWTSWXE V>TMHE | IJMGE”® XIQ WI EX-WEWM YT"SIVHA IS
VIJSViERHS S TETIP HS +EFMRIXI|I GSQW JYQRERIR
EiS WSGMEP ES QIWQS XIQTS UY I XCMREXQY INRXY
E ZEPSVM7*E|j*S | VIGSRLIGMQIRXS HMEPVBSI®x® 6
VIGYTIVEjS | VIWMPMeRGME WSGMEP

S EW
QFE£Q IZMHIR
ERHS ET

RMIMGE
ESG
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03+38_43 6%(%6 73'_%0 2%>%*%K"YVE 0OSKSXMTS 6EHEV 7SGMEP

3 PSKSXMTS WMRXIXMA"E E QMWWeS HS
TVSNIXS VITVIWIRXERHS E IWW=asRGME
HS 6EHEV 7SGMEP 2E*"EVE

2SXE0OSKSXMTS IPEFSVEHS TSV %RE &SVKIW
(IWMKRIV +V>JMGE HS 1YRMGE§TMS HE 2E~EVE

3 JEVSWMQFSPM"E E PMKEi*S § 2E"EVE | IERVEHIRRBDIBSYQTEYHMEXSHEH
MRXIVZIR{j*S WSGMEP MPYQMRERHS FBH& EWQWM RX SHE W WBMW KTYIVWEW S E
WMXYEi®IW ZYPRIV>ZIMW WINEQ MHWRXMS3SMREEWWW KYBWE ME HEY " U
MRWTMVE E IRGSRXVEV WSPY|®IW IITWIXVERRE GEQEMELSEWOHKIRMHEH

%WRHEW HI WEKFHEWI! I\TERHIQ E TEVXMV HS JEV8®W UV KW I RVMEEQV EH
GSRGIPLS %UYM £ VIIJPIXMHS S EPGQERGIREASWXI TVEAMEKISE XSHI
GSQYRMHEHI HE 2E"EVE )YWXEW PMREEMSMHI WEHEYWWES \BIHW HI E
uyl Wil IWXIRHI TSV XSHS S XIVVMK-GBHE KBEWEEEKMRRBEUXMWMFM
TSWWE GSRXEV GSQ S WYTSVXI RIGIWW>VMS

2S XSTS HS PSK-aXMTS IWXeS VITWWYRXEHEW QWX®8MP M "EHEW
VITVIWIRXERHS EW TIWWSEW MHIRXUWIMW EH BEWI FCGRES GMRXEFEP HI X
MRXIVZIRj*S 'EHE JMKYVE VIJPIXIUEY MMEHYVWMNEHESTYIPEj*S HS GSR
WYFPMRLERHS UYIl XSHSW | XSHEW WIGQGIRXGVS SHEIWXMVBWRS HS 6
7TSGMEP

" QYMXS QEMW HS UYIl YQE MQEKIQ MWMWIRGHREGHIPMYQE QMWWeS G ¢
SVMIRXEV TVSXIKIVSIQGYNEBE¥YSP E KYMEV RSW S VEHEV EWGSRIG
TIWWSEW E MRWTMVEVIQ RSW S 6ENMWXISGMEER BVEWIKYBNEEY UYI R
JMUYI MRZMWS8ZIP SY HIWEQTEVEHSZIKYEREIPTER H'SQ M R\MGE®RWIH E H |
MRGPYWMZE | WSPMH>VME

'6323+6%1% (3 463.)83

"% T % +3783 3989&63
4)759-7% ) 40%2)%1)283
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-QTPIQIRXEV YQ WMWXIQE HI MRJSVQERSP HUYd (MHM R X MRBEI®WM | T
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TVSNIXS 6EHEV 7SGMEP MRWIVI WI HIS 60eXQYFIMXE | 8S |4 IBARNEP M o |

466 TSVXYKYaW IWTIGMIMGEQIRX!I REG6GWDIWVRERKXI7TSGMEMW
TVSKVEQE ZMWE E GVMEj*S HI IUYMTHWSKBVBYY QXITQV BNEIXS SFNIX
MHIRXMIJMGEj*S | MRXIVZIRj*S NYRXMEWI| ITKWWBEW |IQE Q/8PXYE;| -
ZYPRIVEFMPMHEHI WSGMEP VMWGS WISGHMEWI"B BRRUMBHPWBEW IR XS F
TVSNIXS £ VIKYPEHS TIPSW WIKYMRXIW HSGYQIRXSW

3

H I

4PERS HI 6IGYTIVEj*S | 6IWMPMWRGMPERSG6REGMSREP ZMWE T
VIGYTIVEj*S IGSR-QMGE | WSGMEP T-W EERMREREMEHE TIPE 9
J)YVSTIME 3 466 £ E FEWI IWXVYXYWERXIRXEVIE MSQTNMIREHBR@E |+S
6EHEV 7TSGMEP

%ZMWS 2 { ' M YWXI EZMWS IWXEFIPIGI EW RSVQESWHTEVE E
IUYMTEW | E I\IGYj*S HS TVSNIXS TMPESPXSHHBM BEIREWG BSAG TVE"
JEWIW HI MQTPIQIRXE S I SW VIUYMRENRIGIWVSBAGRMGSW | J

OIM HE 4VSXIlj*S HI (EHSV8SHERW FBWMWEXMZMHEHIW VIEPMA"EHEW
6EHEV 7SGMEP HIZIQ IWXEV HI EGSVIS+G66EP SWEHIKWIP E QIRXX |je*S
(EHSW 6+4( I E PIKMWPE;j S REGMSRFEPMHEHPMEG>IMPMZEKEGWMHE
WIKYVER{E HSW HEHSW HSW FIRIJMGM>VMSW

TVSNIXS 6EHEV 7SGMEP JSM HIWIRIAS EZ¥QE HEYVIEVWMHESR GVIW
MRXIVZIRj*S WSGMEP 1Q XIVVMX-GMWMFWRGEE HRIZEYHFPR | WMRFM

WSGMSIGSR-QMGE % GSRXI\XYEPMMH;WI\H IHWMZMTHMHNE XIS) TZSVMEW

(MEKR-WXMGS | 4PERIEQIRXMEKSRG-MWEPMGS | 4PERS HI (IWIRZ:
7SGMEP VIEPM"EHSW RS ®®QFMXS HE 6EXIYEBGMEWPSHIR) 2E"EN
MHIRXMJIJMGSY HMZIVWEW TVSFPIQ >XKGIBEMRHSS TSIKWWIM K - KWMSE G |
ZYPRIVEFMPMHEHI WSGMSIGSR-QMGEEHQMEVM»XEGMIS\WREE VM I

+IWXeS HE -RXIVZIR| BSW736HMEPVWSW KIVMHSW TIPS +EFMRIXI| H
ES PSRKS HI ERSW HI XVEFEPLS RE MVER W®RXEMBE Q TV YVIRM >
ETVSIJYRHEHE HSW HIWEJMSW UYI|l E XSPEMMSETHYEPIWXE NHE@ S
IUYMTE XIQ ENYWXEHS GSRXMRYEQIRXRXRXSW WHYW WY SEHBWMOQBYV
QYHER{EW REW GMVGYRWX®eRGMEW WHMERMSIGSS RWRYM GERW T I\ TH
EXYEij*S | TEVXMGMTEj*S I1Q Z>VMEWS  WEGWMHEIPMRWMKEZIRETEGMH
EHETXEjS TIVQMXMY ES +EFMRIXI VING'EHIW HEHSW ZEXE\EPQ
I\MWXaeRGME HI WMXYEi®IW HI ZYPRIVEWMEEMHENIX  MGGCRAVEY GIR
JEQSPMEW GSQ JMPLSW E GEVKS QEWREKWMAWEW UYEMW QSRST

%PEQ HMWWS S +EFMRIXI MHIRXMJIMGMYGEYXMZEY GHIIR XHSM RMeMXK
QMKVEX-VMEW RS XIVVMX-=-VMS IWVIGMERFQHREXW HI JTEQWRWEG .
&VEWMP 'EFS :IVHI | 7S 8SQf | 4VERMEWI JWXEWRIE®R RXI WI
TVSNIXS HI ZMHE GSRWMWXIRXI | IQVXWMXMGERBSEHIRMVERBXEW
VIPEGMSREHEW GSQ E JEPXE HI GSRHBEWIIRSW FEWMGEWSHIEXVEZE
WYE WMXYEijS HI ZYPRIVEFMPMHEHI
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3W WIVZMiSW HMWTSRMFMPM*"EHSW RBEBQSRRES7IVHBEB S HERBW KD IR
TSGMEP 7%%7 S 6IRHMQIRXS 7SGMEE Fbolj~«RWSBGMEPG)WGSPEV
XeQ WMHS JYRHEQIRXEMW TEVE E MHMERKMIKEBW | vYSY P R QWBEXFMIKPEM |
TVSTSVGMSRERHS YQ ETSMS GVYGMEPREVIMVEXYEMIR HE QTSEPWEE W T V S
HI YQE QEMSYVY GSIWeS WSGMEP RS "SRGIPLS

e -QTEGXS HE 4ERHIQME | "'SRIJPMXS%W TRRHVRKREGEMSBIR'BM-W "3 (
FIQ GSQS ESW GIR>VMSW HI GVMWI| NDPESSWWRXIWRHGMSRERW X
MQTEGXS WMKRMIMGEXMZS REW GSRHEQEPMEWSREYXYMEBEKWR HE
TIHMHSW HI ETSMS WSGMEP | IGSR-IZWMBSRGWIXY ESRMXAIWSWMHE
VIWTSWXEW QEMW IIJMGE”MW | MQIHMENEYE | ®REWE HE WT SR-S/4 ERV
ZYPRIVEFMPMHEHI UYlI WYVKMVEQ

3 6EHEV 7SGMEP 1QIVKI EWWMQ G S Q X MXQY E5 MVSIRVETRS WEXVEX MMGRYW
RIGIWWMHEHIW MHIRXMIMGEHEW TWSQBWERSE SHIG SIRW BWPM R E\& YWV S
QEMW GEPIVI | TVA\MQS HEW TSTYPEE®IWXIVYWMESVWEMQEMMMEHE
EFSVHEKIQ QYPXMHMWGMTPMREYV IGMBRIKW BEFFOEE VIMWE WX E TGEM W
HMReQMGEW WSGMEMW GSQTPI\EW WYJSEIJRHEQ EE MMREGEY W « S W S G
GSIWeS XIVVMXSVMEP

'SQ E MQTPIQIRXEij*S HEW IUYMTEW RISWXIVGWIREY TWNRIIRKKMEW
HMIJIVIRXIW WIVZMiSW TxFPMGSW | 3SQKXRWEERHSY BN SEGWKEMMGW P EJ -
GSSTIVEj*S TEVE KEVERXMV UYI|l EW NH @ TESNWYX\BEWE FAESAG M W MIW TWG M J
PSGEMW % VIGSPLE | ER>PMWI WMWNISJSOSWRGE MG SHME WS\ MWBW XV
JYRHEQIRXEMW TEVE S WYGIWWS HIWXMRMRXIS/ HIRMPBL STIVIQE | ® | W
HMVIGMSREHEW | ITJMGMIRXIW FEWIEIBEWIRP QI EXK EIFRGMIEIHRX
RIGIWWMHEHIW HE TSTYPE S

% MRSZEij*S RS QSHIPS HI MRXIVZIR|%SGMEGEMEIPNMSE 16 EEHMVER'HE RE Y
HI XIGRSPSKMEW HI MRJSVQE S TEVYEGEWSSRMXE \GWME p&S HHI VIH
ETSMS HMKMXEPQIRXI MRXIKVEHEWI YWEIQN?PEGSVWKM® X<ESVEHERW VIG
HMWTSRE8ZIMW | YQE QEMSV GIPIVMHEHHERE QMIQNI A EQVM R XE | EST S |
TVSQSZIRHS YQ EXIRHMQIRXS QEMW V>TMHS | IJMGE®”®

2IWXIlI GSRXI\XS S 6EHEV 7SGMEP TSWNGNMISKRE TWIP &% G WYXQG MEF
VIHIJMRMjS HEW TSPE§XMGEW W SFKGXWBWFW MERR S§ZTE WES GEPIWGRBZSPZ
IWXVEXEKMEW HI MRXIVZIRij*S QEMW MRANYRNEAEWW GETWEIWSW M
TSV YQ QYRHS IQ GSRWXERXI XVERWJSVQE S
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3 6EHEV 7SGMEP XIQ GSQS SFNIXMZSENKIGERI EXEf KENERXMV )
QETIEQIRXS I[JIXMZS HEW WMXYE|® W HIWWSERIVEERRMMMEMNMI WS
IGSR-QMGE FIQ GSQS HSW VIGYVWSWZIWWWRS WXEWMHKMWMSR%» MR
TVIXIRHI EFVERKIV GEHE MRHMZSHYE&E HH JKHY QVEXVIWMWXEREPME FSV E |
TEVGIMVSW WSGMEMW ZMWERHS RNMWKGEGEHEW WMXYE{i®IW MHI

% VIPIZeRGME HIWXI]I TVSNIXS ZEMMEBPH Q EEKEE E WRWIIW K SARIGRMYEQ U Y E |

EQTPS H GSQTVSQMWWSW MRXIVREGMSRKBWMW 3 FNRIQIZESHE Q IR
(IWIRZSPZMQIRXS 7YWXIRX>ZIP 3(7 HBXEHSVBW ISY7XSEHSW SW )W
QIQFVSW HEW 2Ei®IW 9RMHEW 1Q AVieS YSEFNIIRIMNBRXBYI EFSV

HIWEJMSW KPSFEMW GSQS E IVVEHIWGRER{SS HAHHE SFEV4MNE |EFIQ IWXE
MKYEPHEHI HI KERIVS E IHYGEij*S HFEEXKYESPM EPXIVE;®&®ISMQ GPMQ > X M
TVSQSi*S HI WSGMIHEHIW TEG8JMGEBN QI ¥R GPYWMEEVEPGER|{EHSYV

% MRXIKVEj*S HSW 3(7 RS 6EHEV 7SGHVMERWWISSGFQSYQSHIWIRZSPZ]
MRGPYWMZS | WYWXIRX>ZIP EPMRUERBHGSBWQEX®WV KHPS FIEWSW U Y |
GVMEV YQ JYXYVS QEMW NYWXS | 1UY® PIVEFWEMGY FEVE X SHSIW V
GSRXVMFYM HMVIXEQIRXI|I TEVE SFNIXHVEAN WH | @&/IMXSY EEP WEH Y4 S 3 (7
TVSQSi*S HE WE+xHI | FIQ IWXEV 3(7S HE TSNVNEHMGB{(7 GVME
YQE VIHI HI ETSMS UYIl TVIXIRHI HESWVZWHB WXEF MPWGEHIW HS GSF
2EM"EVE I UYl IWTIPLE SW TVMRGSETNRSW YAMIeJUYWMIHRISVXIMEQ XE
TVSNIXS UYERXS SW 3(7

*MKYVBITVIWIRXEj*S HSW BENIXMZSW HI (YWDRIRXBZMPRQ IBXIS TWXEFIPIGMHSW TIPE 329

2SXE)YWXE JMKYVE QSWXVE SWwW BENIXMZSS MHIWEKIWMRMKRZEPZMQETIR IWXEFIPIGMHSWHS | PE  332FON | XAVHZESTWK EH |
(IWIRZSPZMQIRXS 7YWXI|RXHWI AR 3H( 7
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JYWXI TVSNIXS EPMRLE WI HMVIXEQIRXMZ&WQ HE > MBIWR Z SFRNMXQ | F
TYWXIRX>ZIP 3(7 HEW 2E;i® W 9RMHEWIWERMBWWERRISS I WW MHE
MHIRXMJIJMGEHSW RS GSRGIPLS HE 2EGBVETIVIOWXXII HMHEHHKRWW E|
ZYPRIVEFMPMHEHIW | HMVIGMSREV RWJISW (BW TBWENBMR XQVEZLSVE
UYEPMHEHI HI ZMHE HEW GSQYRMHEWIWYMEMW IEVRIK HHWW V NbX SW
3(7 VIPIZERXIW | SW TVMRGMTEMW TIRXMINEBH EWWREI QG VRIX 1\ XS
IWXEFIPIGIRHS YQE FEWI W-PMHE TEVE JYXYVEW E|i®IW

3(7 J)VVEHMGEV E 4SFVIME

e WZEPMEYVYIMG>GME HSW ETSMSW WSGMEMW KB QYIHY !
JSGS RSW MQTEGXSW T-W TERHIQME Il REIW WM EBEMGY
LEFMXEjS | WIVZMiSW F>WMGSW % RHBP MRVEWI E F
VIRHMQIRXSW | SW GYWXSW HI ZMHFKF I IHWM G/MEPIMR X |
S LEFMXE S

3(7 JVVEHMGEV E *SQI

e ~-HIRXMIMWMWENEVVIMVEW UYl PMQMXEQ E TVSRXEMZMH
HSW TIUYIRSW TVSHYXSVIW EKVS8GSPERN T VY ZXBVPGEERN
EKVEGSPEW WYWXIRX>ZIMW I S MQUHEBXBVRESW EKPY VER

3(7 7TExHI HI SYEPMHEHI

e WREPMWWEFIWWS IUYMXEXMZS § IHYGEj*S HKISURREEWMHE
FEVVIMVEW ES IRWMRS XE£EGRMGS IETVEVXNMWAOMITER EP |C
TVSKVEQEW IHYGEXMZSW I EW HIWMKYEPHEHIW
STSVXYRMHEHIW HI ETVIRHM/2"EKIQ

3(7 JHYGE S HI 5YEPMHEHI

e« JNEQMREM HMWTEVMHEHIW HI KERIVS RS EGIWWS E
MRGPYMRHS S MQTEGXS HE ZMSPoRGWEMTHE|KSERHINVS
QYPLIVIW IQ >VIEW TVSIMWWMSREMW | IHYGEXMZEW

3(7 -KYEPHEHI HI +£RIVS

e % -HIRXMIWGENMMEY EW HMWTEVMHEHIW HI KE£RIVS
STSVXYRMHEHIW MRGPYMRHS S MQTEKELRKIYy SHE ZMSP
TEVXMGMTE{j*S HI QYPLIVIW IQ >»'VIEHFWGESMMBW MSREM




3(7 €EKYE 4SX>ZHERIEQIRXS

e -HIRXMJBGEEGVIWWS MREHIUYEHS 5§ >KYE TSX>ZIP | ES
IWTIGMEPQIRXI 1Q »VIEW VYVEMW SY J63RW%IGWGEHHEW R
%ZEPMEV TVSFPIQEW HI MRJVEIWXVW XWIWE M i@GBRY XIRj

3(7 JRIVKME OMGTEWSZIP

« %ZEPMEBRGIWWS § IRIVKME WYWXIRX>ZIP EWVEGXQHEW
JSGS 1IQ GSQYRMHEHIW HI FEM\SW VIRISMORXSWS )\
HSW GYWXSW IRIVKEXMGSW RE ZYPRIVEFMPMHEHI |G S

3(7 BVEFEPLSI(WKWSMQIRXS )GSR-QMGS

e« %REPMAWEWKE\EW HI HIWIQTVIKS | WYFIQTV MEHAZEP M
HEW STSVXYRMHEHIW HI IQTVIKS | S BEHIIWSWQE TS/ SK
TVSIMWWMSREP

3(7 -RHExWXVME -RSZWXBYIXYR/EVE
e WREPWWEBN PEGYREW REW MRJIJVEIWXVYXYVEW PSGE
HIWIRZSPZMQIRXS IGSR-QMGS I WSGMEWVEWHIRXM

MRSZEijS I ES HIWIRZSPZMQIRXS HIW IRYGEMW MRH+W

3(7 6IHY"MMVEMVKYEPHEHIW

e WZEPM®EW HIWMKYEPHEHIW RS EGIWWS E VIGYVW!
IWTIGMEPQIRXI IRXVI MQMKVERXIW TIWMWISEW
HIWJEZSVIGMHEW I SYXVSW KVYTSW REMIVYM G REP N

HMWGVMQMRE{®IW | FEVVIMVEW § MRGPYW-S

3(7 "MHEHIW | "SQYWMMWEKHRX>ZIMW
e ~-HIRXMIMWESESRHM® W HI LEFMXEFMPMHERIEW WIK
YVFEREW | VYVEMW MRGPYMRHS EGIWWWHBEWREM HEH

KIWXeS HI VIWSEHYSW
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3(7 A4VSHYi*S WY 7YWXIRX>ZIMW

e WREPMWWVTV>XMGEW HI GSRWYQS UYI EYQIRXEQ S H
MQTEGXS EQFMIRXEP %ZEPMEV E ENSRXSZHMW VL XW C
IQTVIWEW | GSRWYQMHSVIW PSGEMW

3(7 %ji*S 'PMQ>XMGE

e WZEPMWEVIWMPMaeRGME HEW GSQYRMHEHIW>3XNMGEWW Q
I E MQTPIQIRXEj*S HI IWXVEXEKMEWW | -EHHEXMB M GE K
>VIEW HI QEMSYVY ZYPRIVEFMPMHEHI EQFMIRXEP

3(7 "MHE 1EVMRLE

e WREPMWHWQTEGXS HEW EXMZMHEHIW PSGEWWMREHZMH
E TSPYMjeS GSWXIMVE | TV>XMGEW INNWTIVGEXMBRMW(EE
>VIEW GVEXMGEW TEVE E TVIWIVZERLSWSW VIGYVWSW

3(7 "MHE 8IVVIWXVI

e J\EQMRE3V IWXEHS HSW IGSWWMWXIQEW XIVVIWXVI)
GSRWIVZEj*S HE FMSHMZIVWMHEHI PBEKGERGIY BX ¥I\QH E
YVFERM”""Ej*S RE HIKVEHE{j*S EQFMIRXEP

3(7 4EN  YWXMEMIXYRMi®IW )IMGEMNIW

e WZEPMEVIMG>GME HEW MRWXMXYMi®IW PSE&EMBN EQ T
TEVXMGMTE S G8ZMGE | E VIWSPWR{XS8 JHIG & 8 RH PWEXISV
VIPEGMSREHSW GSQ E WIKYVERJE | E MRGPYWS WSG

3(7 4EVGIVMEW TEVE E -QTPIQIRXW{j*S HSW 3FNIXMZ:T
e WREPMAWR¥ZIP HI GSPEFSVEij*S IRXVI IRXMBEMWIW PS!
TVMZEHEW RE MQTPIQIRXEi*S HI TVSNBWW(OUYI TV
-HIRXMIJMGEVY STSVXYRMHEHIW HI TEVGIVMEW IWXVEX




3(7 4VMSVMX>VMSW

JOQFSVE XSHSW SW 3FNIXMZSW HI (IWDRZSPZWONRRKS
MQTSVXERXIW | MRXIVPMKEHSW EFKNIRWMBRGMEQ XISV OE
TEVE IWXE ER>PMWI GSRWMHIVEQ WIMBSWW WEKQMERX
TVMSVMX>VMSW

3(7 J)VVEHMGE ;S HE 4SFVIME

e -QBVX®eRGME TEVE E 'SIWeS 7SGMEP | XIRVARZIPPZMQIF

o 3 3(7 ZMWE IVVEHMGEVY E TSFVI"E IQVABEWEW E

TVSQSZIRHS E GSIWS WSGMEP | KEVERXQMRXS YOQ
WYWXIRX>ZIP E QEHMS | PSRKS TVE”™S

o % TSFVI"E £ YQ TVSFPIQE QYPXMHMQRRSN WSREP U
VIRHMQIRXS QEW XEQF£Q S EGIWWS MWWIGI®ESW
IHYGEj*S WE=+HI | LEFMXEj*S HMKRE

e -QTEGXS RE 6IHY{j*S HEW (IWMKYEPHEHIW
o %S IPMQMREV E TSFVI*E VIHY?"IQ WI GEGWMHEHIWMK®QEP
EQFMIRXI QEMW NYWXS | MRGPYWM&ISEWSRHQ XWNHE
STSVXYRMHEHIW RIGIWW>VMEW TEVERXYV@MTKIIVEYV
HEW WYEW GSRHMi®IW WSGMSIGSR-QMGEW

e 6IPIZeRGME TEVE S 4VSNIXS 6EHEV 7SGMEP
o 2S GSRXI\XS HS 6EHEVY 7SGMEP S RXI| VAPIEZERMG Y|
HEHS S JSGS HS TVSNIXS RS QETIEQIRKS HI
ZYPRIVEFMPMHEHI WSGMEP

o WXVEZEW HI IWXVEXEKMEW IJMGEAN TWMXMKKE® NSXNS
[JIMXSW HE TSFVIME TVSTSVGMSRERHBW VEWTSW.
RIGIWWMHEHIW MHIRXMIJMGEHEW

e -RXIVZIRj*S )JMGE” | (MVIGMSREHE
o % MHIRXMJIJMGEij*S TVIGSGI HI JEQSPMEWMWGSQY
TIVQMXI YQE MRXIVZIRj*S QEMW I|IIJMGEVYW SWRIEPM
TSPEXMGEW TEVE EW >»VIEW HI QEMSVY RIGIWWMHEH

o )WXEW Ei®IW TVSQSZIQ YQE WSGMIHEHII QEMW
WSPMH>VME IQ GSRWSR®RGME GSQ SW TVMRGSETMS
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3(7 7E+HI | &1Q YWXEV

e 3FNIXMZSSIVXOXIRGME
o 3 3(7 ZMWE EWWIKYVEV YQE ZMHE WESEYHDLQIP | T
IWXEV TEVE XSHSW |1Q XSHEW EW MHEHIW

o YWXI SFNIXMZS £ JYRHEQIRXEP TEVEQERGISHEWKWVY j
VIWMPMIRXIW | TV-WTIVEW WIRHS HI BVEIMHW SHIE W
UYEPMHEHI Y Q HMVIMXS LYQERS IWWIRGMEP |
HIWIRZSPZMQIRXS WYWXIRX>ZIP

e -QTEGXS RS (IWIRZSPZMQIRXS 7YWXIRX>ZIP
o 9QE TSTYPEjS WEYH>ZIP XIQ QEMSYVY GHHE¥EGMHE
XVEFEPLEV | GSRXVMFYMV TEVE S TWSKcW®WR $H B W S
WYEW GSQYRMHEHIW

o 4VSQSZIV IWXMPSW HI ZMHE WEYH>ZHAWWIHYYIEIRN
TVIWWeS WSFVI SW WMWXIQEW HI WE=+HI I
WYWXIRXEFMPMHEHI E PSRKS TVE~*S

e 6IPIZ®eRGME TEVE S 4VSNIXS 6EHEV 7SGMEP
co 2S ®QFMXS HS 6EHEV 7SGMEP HEVITYWEBRNHHEHHII 3
MQTPMGE MHIRXMJIJMGEV JEPLEW RSI|I BEVGEWAMS | ES W
TVSQSZIV GEQTERLEW HI WIRWMFMPMARWESHI THY(
T+tFPMGE

o 3 TVSNIXS ETSME MRMGMEXMZEW RYNVNEMWMW]BEQY XQVVPE ¥
HI WE+HI | S EGIWWS E GYMHEHSW QEHMQ@SW I\
>VIEW QEMW ZYPRIV>ZIMW

e &IR1JE8GMSW TEVE EW '"SQYRMHEHIW
o %S TVSQSZIV S FIQ IWXEV MRHMZMHYBYEXEB|®GEHEYV
GETEGMHEMHI HEW GSQYRMHEHIW H VIWMWXMYV
EHZIVWMHEHIW

o %W MRXIVZIR{® W HMVIGMSREHEW VGIEIRWEIDPXEVWIEN
GVMERHS YQE FEWI W-PMHE TEVE SIRKWARZSPZMQII




3(7

6IHYj*S HEW (IWMKYEPHEHIW

e 3FNIXMZSSIVXOXIRGME

o

3 3(7 JSGE WI RE VIHY{i*S HEW HIWMK¥EWYHEHI
TESWIW | [IRXVI IPIW WIRHS IWWIRGMEPHTEVE
WSGMIHEHIW QEMW NYWXEW | MRGPYWMZEW

)W X SFEFNIXMZS ZMWE EWWIKYVEV UYlI WXSHSW
MRHITIRHIRXIQIRX]I HE WYE SVMKIQ KE RIS S M
IGSR-QMGE SY GSRHMj*S JSWMGE XIRZBQ EEGIW
STSVXYRMHEHIW | TSWWEQ TEVXMGMEEWSTGAMREQ I
IGSR-QMGE | TSP8XMGE

e -QTEGXS RE '"SIWeS 7TSGMEP | (IWIRZZPEZMQIRXS 7YWX

o

%STVSQSZIV E MRGPYW+S | GSQFEXIV H7/THMWGVMQ
JSVXEPIGI E GSIWeS WSGMEP | GSRXWMFYSM HN
HIWIRZSPZMQIRXS WYWXIRX>ZIP

6IHY*"MV EW HIWMKYEPHEHIW GVME YMSMFMIRXI
WIRXIQ ZEPSVM~ "EHSW JSQIRXERHS E REVXMGI
TVSKVIWWS HEW GSQYRMHEHIW

e 6IPIZeRGME TEVE S 4VSNIXS 6EHEV 7SGMEP

o

2S ®QFMXS HS 6EHEV 7SGMEP TV M3 WMKENE EHEIHIYV

WMKRMIJMGE MHIRXMJIJMGEYV | |IRJVIRDQEIMHEQ@W SFEVYV
EGIWWS [IUYMXEXMZS E VIGYVWSW | WBQZM;SW
IHYGEijS WE+HI | ETSMS WSGMEP

3 TVSNIXS TVSQSZzZlI TSP&8§XMGEW UYIl ETHIMEQ E
QMKVERXIW EWWIKYVEQ WYTSVXI| IGERMEBWSWHIU
KEVERXIQ YQ MRS8GMS HI ZMHE NYWX3HSVEVEWG VN
GSRXI\XSW WSGMEMW

e %i®W | 7TIRWMFMPMA~*E S

[o]

%S WIRWMFMPM?A"EY E TSTYPEj*S |IIETGSMEYZHER MG MI
MKYEPHEHI H STSVXYRMHEHIW S 6 EHEV 7S G
HMWGVMQMREj*S | JSQIRXE YQ EQFMIRXI MRGPYWM

JWXEW Ei®IW TIVQMXIQ UYl XSHEW EW TIWWS
GETEGMXEHEW TEVE GSRXVMFYMV THGE $ W\3%SHKNEIRV
HEW WYEW GSQYRMHEHIW VIJSViERHS EWQW XI1GN
I[IUYMPMFVEHS | WSPMH>VMS
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3W 3FNIXMZSW HI (IWIRZSPZMQIRXS FTWMXWEGEKSWPGS3QB5 HVYMSVMX
J)VVEHMGEV E 4SFVI"*E BFENIXMZS | 7TEBHFNII XM ZSYEPMHEH Y "MV
(IWMKYEPHEHIW 3FNIXMZS , JSVE® 3IWAGYSEP VNIMHIZW: RHGEINE HM VI X E
RIGIWWMHEHIW MHIRXMIJMGEHEW RS FCMRICHR LW I BVBXIVE 3WX¥EE XE K
TVSQSZIV YQE GSIWeS WSGMEP QEMAMWMJBMXIHIKEMEEXMWKEBER TEV
SW KVYTSW [IX>VMSW | EWWIKYVEV YQERMMIXE H{,FSMWEGNMWMZSH TE
QMKVERXIW

% ER>PMWI TVIPMQMREV HS HMEKR-WENNMXG-8Y MAESAG MEIP G\6IRZZ P\EK aXR
HMZIVKeRGME I1Q VIPEj*S E GEHE YQ HSWH3IRX VHIMKXERGHSH S>W | E\
MRXIVZIRj*S TVMSVMX>VME )WXE EHREPRMSNVNIMRIEFP HBVSUFER¥H-VMS S
HMWGYXMHSW SW HIWEJMSW | STSVIYRMVMREIPIWS SHFEWREZEM 85 WGR Q
RSW HEHSW VIGSPLMHSW | RE WYE BMKEj*S HMVIXE GSQ SW

'SQ E GSRGPYWeS HIWXE ER>PMWI TVWMES VIWEX E FVEIGIMQVYRWE HI Q
IWTIGEIJMGEW UYIl SVMIRXEV+eS E MRIX(VEIRZSP HMQ4RERBRS7SHGMEP

QIXEW WIVeS HIJMRMHEW HI EGSVHS GMH)IRBEW RMGEWMWEWHIE HEMWV XVE
SFWIVZEHEW ZMWERHS EPMRLEV BW BWXYENXEXMZESW PHBIGHWW GSP Z
TYWXIRX>ZIP

3 IWXEFIPIGMQIRXS HIWXEW QIXEW TKVQ MDEWW WOEFEIEBEMSWEEHE | |
EWWIKYVERHS UYIl EW Ei® W MQTPIQIRXENBDW GBRIGSYRKE QG HW HIW
WSGMSIGSR-QMGSW HS GSRGIPLS 3 JBISQIWKEVMBY TBWBOSREXSRYE
WIVZM{iSW WSGMEMW JSVXEPIGIV YRR MRGPIYWWS BVKHEYTGSRAM® |V
HIWIRZSPZMQIRXS QEMW NYWXS | WWHWWXURX>3IFKGSEWMIKSY HER 2E#
EZERGI HI JSVQE VSFYWXE 1Q HMVIEsE&E ESW BSEWHXMZSW XV




VZ A“aEM™MEGE 1

% QIXSHSPSKME ETPMGEHE RS (MEKEVW XRAVEGASI WES GW ERRYRE EESVH

QYPXMHMWGMTPMREY | MRXIKVEHE £ GFSMDEMRERHS IBBELEWIE W RXP
HEHSW TEVE SFXIV MRJSVQE S I TVSHW3IFWI GB R IQ &WIGIARSXKSN
WSGMSHIQSKV>IJMGE HS GSRGIPLS ) WX ERAVG MXEENB\WR M GEEWE WK €S/ EIRVX
GSQTVIIRWS EFVERKIRXI | HIXEPLEHE MEWWH WRE® D MEGNEWI KW ¥ E V

SFNIXMZSW HS TVSNIXS WINEQ EXMRXBHE W QI XBIIQIPISE ME
QSRMXSVM~M"Eij*S GSRXS8SRYE YXMPMM"ERMS | WKWERY MRWKEW ESTPQUSG E
IRXMHEHIW PSGEMW ER>PMWIW IWMBXSWEX GCGEWFISVYWEGBQIMXEE X £ K
S +EFMRIXI HI %jS 7SGMEP )WXEWMWVINSYEQISRXTEERRLIBVQIM XV SKVIW
EXMZMHEHIW KEVERXMV E GSIVeaRGWHRI®IMIGIGWIEPHWMEWY MRW E
RIGIWW>VMSW IQ XIQTS *+XMP

5YIWXMSR>MBWGEHSW E MRWXMXYMi®IW | QIQF8B8BWIVHIHHERSW T
UYEPMXEXMZSW )JWXIW UYIWXMSR>WMISWGCT|{@OWXIQ TGEWMXRG MEEW |
HSW EXSVIW IRZSPZMHSW SJIVIGIRIHESHS QVSERX BWSVHERMMHEHIW W
MRWXMXYGMSREMW % MRJISVQEj*S H¥IGIEPVEM HEEN YWVIXE V Y X MPWM IER
MRXIVZIR{®IW HS TVSNIXS EPMRLEBKMEWH IGERRMXNQQIXBHABEPL S GSRX

WR>PMWI (SGYQIRXEP | §WAVBXESNKMBEBEGYQIRXSW VIPIZERXIW GS(
HI EZEPMEij*S HI TVSNIXSW TPERSW KIYRKMIGHIWEREG MISREWW |\ -2
GSQS MRJSVQE|®IW JSVRIGMHEW TSV ) )SWXKERERAEVMGMWWI ¥ 6 BEME X MR
MRXIKVEHE RS TVSGIWWS HI QSRMXSVUYE E® THHGM VKE& MWE RIXWK V E X
WINEQ JYRHEQIRXEHEW I1Q HEHSW EXIWVMEPMAEHISTMVIQWIR Il ZERRXX I\ X Y E
SW HEHSW VIGSPLMHSW | MHIRXMJMW®GW VL M WRXHH-\RVGASEW UYT EMR/IPY
WMXYEijS EXYEP

'SPEFSVE{j*S GSQ S +EFMRIXI HI %jS 75GMEMRHE| 2EBE"EQYETVSIYR
GSRLIGMQIRXS HEW RIGIWWMHEHIW | W IWEIBM SGNS QRR MIHREXHEIH S£

MRIJSVQEHSY TVMZMPIKMEHS % MRIGGWKE *TBP & SHFEXEFHVRRYIK IJB/VR> | WV
TEVE YQE EZEPMEj*S >»KMP | IJMGEWTTSWXXHEMXGRMHIYIYRW RIGIWWN
IQIVKIRXIW

*SRXIW HI (EW®WWISRXIW HI HEHSW MRGPYIQ FEWMV HIU HEHSW R
HSGYQIRXSW QYRMGMTEMW | MRJSVGQGKFKEIRVMIEYVRIG WHEVE MWV % ER
HEHSW GSQFMRE QE£XSHSW UYERXMXTBEVAWASS/ME M SURYEERPHSK E QM ZNb RVX | V °
EFVERKIRXI I HIXEPLEHE HEW MRJSWQEQ®RW X\SIGN'PHME EGVSRXERY
GSPEFSVE|j*S GSQ EW IRXMHEHIW PSKEEBRWP KIEWMERMXWXIVE HEHSW
EPMRLEHE GSQ SW SFNIXMZSW HS YWXNEMIEWT WROXMXKIRH® |B/NW I QT
RIGIWW>VMS
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71V«S GVMEHEW XEFIPEW TEVE E MRMWHV?&S SWIMKE}H SNKWVYIMGSW
TSWWMFMPMXEV> GSQTEVEV E |IZSPYRSRKRKHSEWSWIWXSYNE XBBI W)W X EW
JYRGMSREV> GSQS YQE JIVVEQIRXE HWERHEMWIMBEBREBRYES JMR
EJIVMV WI EW MRXIVZIR{i®IW HS 6EBEE QSGEEPEWSWMXRMNMMGE X
VIZIPEVEQ RSZEW VIEPMHEHIW GSQZRRGPYWWMHEHI HI MRXIV

YWXMIMGEj*S 11X IWGKSPEGRE HIWXEW QIXSHSPSKMEW HHAI WI §
GETXEV XERXS HEHSW UYERXMXEXMWSW VBEYER X3 SRRERMHM X B XQMEZ ¢
GSQTPIXE HE WMXYEj*S WSGMEP HS GCHWGIRKXYI|IZHMEWREWEVE]IIV I
TVSIYRHMHEHI UYEPMXEXMZE TIVQMXWRHASSRGH QTMTIIRVMIYNREWEW H
HSW MRHMZS8HYSW IRZSPZMHSW RE GISSQYERMREPMWIRMEWY M3 ERP M
WSGMEMW SFWIVZEHEW 3W UYIWXMSKRFRIGBEW ERQIY MKYEHIZUY ERXN
GETXYVERHS YQE ZEWXE KEQE HI MR GS\REM RMW HIWMHEWEXE SW
HI WEXMWJEj+S GSQ SW WIVZM{iSW TxFPMGSW

% ER>PMWI HSGYQIRXEP | IWXEXS§WXMEBEMRNSRQEQ®RWI VASQ@PLMF
MRIJSVQEHSVIW TVMZMPIKMEHSW WWWSMRXIRBRME SRYSMAEViS& | G S F
TIVOQMXMRHS YQE EZEPME{*S HMReQRIKE HEHRESXKNEXMZE ES P

JWXE GSQFMRE{j*S QIXSHSP-KMGE TRH@REIMEWI RXWBEINMW EIVGXSIQTVIIF
IN\TIVMeRGMEW MRHMZMHYEMW EWWHKEY VERESEYQEQEHW I HV - INs M
MRIJSVQEHEW | 1IJMGE~*IW % WWM Q BB EQM X B $\8 W IMKFNVEPWI XEETQP W ® E
HIXEPLEHE | EFVERKIRXI KEVERXMRHBWBYW X4SEH BWE EWH HMIQ W S G
2E"EVE WINEQ HIZMHEQIRXI GSRWMHRYEHMEK R MRXMKVSE Bl 4 RE P

" MQTSVXERXI HIWXEGEV UYIl SW HMEIKRRS WKNMGISSGY LEERM SEWH SW X E |
QEW WMQ JIVVEQIRXEW IQ GSRWXERXI| ENXY/ESFGMI'ER S E X3/ EZE MW
QETIEQIRXS GSRX8RYS HEW WMXYE|i®IW MVST®PREWEEMMME E®H
WMWXIQ>XMGEW HS HMEKR-WXMGS WS$ GEVWGESPY HES GEFHE EW IQWWER G E
VIEPMHEHI WSGMSIGSR-QMGE HS GSRGEI|i®UY TMOOEBWK | QE XY R E]
QSRMXSVM~*"Eij*S IIMGE"N | YQE VIWTSEWKEHERIOQQEBEVW W KCGMEMW

%W WMRIVKMEW IWXEFIPIGMHEW IRXYGMEPUYMTEWHSHEEGIEHNM 7SGM
IUYMTE HS +EFMRIXI HI %ijS 7SGMEP VHEIREVEJGELEY HU/SQEHEVSQM!
GSRX8RYS TEVE YQE MRXIVZIRj*S VERGEHMNEW XEE 8 W | PIIMBG/BNE BEW G S
HI ZMHE HE TSTYPEij*S HIWXI GSRGIWLISN X)WEXEEW MITGEEV/VG | VEMPEM G | V j E |
IWXVIMXE GSPEFSVEj*S TIVQMXIQ YRIEIVIWHSEW XE HEE BIW RIS I WWN
WSGMSIGSR-QMGEW IQIVKIRXIW 3 SWWIMMZS SRRMREEVEE EVIISV
GSSTIVEijsS TEVE GSRXVMFYMV TEVEJKXTYRBRWXRHIj+6SHBEWQSW GM
XIRLEQ EGIWWS SW QIWQEW STSVXYRMWHEBWHIMKRWWERI| ZMZINXE J
E 2E"EVE QERXE£Q WI GSQS YQ INIQTPS HNIRZRPREZWWIKRXE HMSGI
TVSQSZIRHS YQE GSQYRMHEHI QEMW NYWXE | IUYMXEXMZE
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3 XVEFEPLS HI TEVGIVME XI1Q ZMRHBIW XW I'6 GEIRWS PLM HNe>SHB>V M S W
(I WXE JSVQE ReS TSHIQSW MKRSVEV PZMHWEFEP LS& QHFIMXIR ZI$S 40
4VSKVEQE HI OYXE GSRXVE E 4SFVI"EXEWY I WXWMWXY VEIHEMTS W EVE
"'SRGIPLS | UYI TIVQMXMY MRWXMX¥MEVEHMRBGFNMEEW H)WXSIPENJISYV
XVERWZIVWEP E Z>VMEW »VIEW EXWEGSWGCHPELGI HIE7SEMERE HS 4V
71V '"VMERJE FIQ GSQS HSW WYGIWWMZXIWMX6WMIUXIQWAWIRZSPZM
E WYE | +IVEj*S

" YQ JEGXS UYl IWXE HMR®eQMGE HI MMEW IRDWIIQEVMRLEEY® TET
IWWIRGMEP RE TVSQSi*S HE Eij*S WSGHMEVYITERE ICGRFEXS$S WSGMEP
TEVGIVMEW WS JYRHEQIRXEMW TEVE GE"MRQHEWIQNE&XEX MG HWM W ¢
TIVQMXMRHS YQE GSSVHIREj*S IIJMGMMWXTSRSXN MW GIY VWQEW VHW T
EFVERKIRXI SW RIGIWWMHEHIW HE GSQYRMHEHI

JRXMHEHIW 4EVGIMVEW

%YXEVUYMEW O0OSGEMW

JQTVIWE 1YRMGMTEP 2E"ENSESGEMEPRMIMABIRZSPZMQIRXS IGSR-C
UYEPMJIJMGEij*S HE GSQYRMHEHI

e  YRXEW HI *VIKYIWME *EQEPMGS-S :EPEBSE HEBEBAW X*WEMTW QI RE
MQTPIQIRXEj*S HI MRMGMEXMZEW BB GWEMIW YPRESGEWSMS PSG

e 1IYRMGS8TMS HE 2E"EVE « "cQBVWTBRRWGMTHPPE GSSVHIREj*S
PMHIVER{E HEW MRMGMEXMZEW HI MRXIVZIRj*S WSGMEP

e 712 <« 7IVZMiSW 1YRMGMTEPM"EBRWVMNME YMENEEWNEE S HIWIRZSPZN
ETSMS § GSQYRMHEHI GSQ JSGS RE KIWX*S QYRMGMTEP

%TSMS 7TSGMEP | "'SQYRMX>VMS

e ')6'-2% 3JIVIGI TVSKVEQEW HI IRWMRS | VIERAMPEWKE SQ TE
HIJMGMaeRGME

e '"IRXVS (MWXVMXEP HI 7IKYVER|ESI\SFCIGEPNMT DYMVMEGRMGS | V
JMRERGIMVSW TEVE HMZIVWEW MEMGMEXMZEW HI ETSMS WSGM
e 'IRXVS 7SGMEP HI *BYEWNEBEQESWIVZMiSW HI ETSMS WSGMEP
TSTYPEi® W ZYPRIV>ZIMW

e 'IRXVS 7TSGMEP HI :EPEHSAHIWKEYEWMIWZM{SW HI ETSMS WSGMEP
TSTYPE{i®IW ZYPRIV>ZIMW

e 'SRJVEVME HI 2SWWE 71IRLSVE HBVAEVWER AN INV2Z/MiSW HI ETSMS E (

MHSWSW | TIWWSEW IQ WMXYE;jS HI ZYPRIVEFMPMHEHI

'4'. 2E"EVE 'SQMWWeS HI 4VSXIlj*S HIIRWMERVEMWMGMTEZRE TVSXI

HI GVMERJ{EW IQ VMWGS

e )O- )J)UYMTE OSGEP HI -RXSIGZEHE; 1) ETSMEV GVMER;EW I1Q VMW
RIGIWWMHEHIW IWTIGMEMW HI MRXIVZIRj*S TVIGSGI

JHYGEi*S | *SVQE+S

e« %YKVYTEQIRXS HI YWGSPEW HEPZEVEIVRE MHIRXMJMGE+S | ETSM
| JEQS§PMEW IQ WMXYEi®IW HI ZYPRIVEFMPMHEH I

. )42 '"IRXVS 2SZEW 3TSVXYRMHEHIWSHBEHE)6RR%JIJSVQE S |
VIUYEPMJMGEj*S HI EHYPXSW

¢« )AXIVREXS (SQ *YEW 6SPEMRYE IQ TVSNIXSW IHYGEXMZSW | WSG
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e *36 1%6 'IRXVS HI JSVQEjS TVSIMWWMSREP RS WIKWINGI HE)
GETEGMXE{jS | UYEPMJIJMGE{j*S TVSIMWWMSREP

e OSORMZIVWMMHERMSY HE 2EVYEQSZ] EXMZMHEHIW IHYGEXMZEW | GY
TSTYPEijS MHSWE

YZIRXYHI I (IWIRZSPZMQIRXS 7SGMEP

e 'SRWIPLS 1YRMGMTEP HERXXIMRKXYMWMITEVE E MRGPYWeS | TEVXMG|
NSZIRW RS HIWIRZSPZMQIRXS HS GSRGIPLS

e -RWXMXYXS 4SVXYKYeW HE .%ZdIRKE HIVS-MI(IXSW | MRMGMEXMZEW
NYZIRXYHI TVSQSZIRHS E WYE MRMG®EE{j*S WSGMEP | G§8Z

TE+HI

e J\XIRWeS HI 7E£HI HI :EPEHS HSW *¥EINIGI G2YYMBEEHSW HI WE=z+H
TVS\MQMHEHI § TSTYPEj*S HE JVIKYTWBMEIW | GEREBSGHSRE TVSQ
HS FIQ IWXEV | RE TVIZIRj*S HI HSIRJEW

e 9ORMHEHI HI 7TE+HI *EQMPMEYV "IRXV Y £HAVTWXHEI GIEMMHEENES W HI W
TVMQ>VMSW § TSTYPE|j*S HE 2EM"EVEQTIRVEEGQGMEREIREHVE XKEQWVEZIR |
I TVSQSij*S HE WE=xHI

e 9RMHEHI HI 7ExHI *EQMPMEYV *EQEPBEHE IQ2KEBNEERXMV GYMHE
WE+HI TVMQ>VMSW TEVE SW VIWMHIRQEW MHGE. 3V RKEY'IBAVYM E H |

e OSORMHEHI OSGEP HI 7E+HI HE 6IKMeS HEREMYWE RE0T6/0WXE S
GYMHEHSW HI WE+*HI | RE IHYGE S TGMEH & MEE2HNIMNERSE GSRIVIGIF
YQ WIVZMiS HI TVS\MQMHEHI | HI UYEPMHEHI

7TIKYWREE | 4VSXIj*S

e WWWSGMEij*S HSW &SQFIMVSW :SPBBXWMGM SWY AHEVXHNEN AWM XY E|®
IQIVKeRGME | TEVXMGMTE 1Q Ei® I WSIY ¥ MRXWWMBMPM"*"E|i*S G

e WWWSGMEj*S HSW (EHSVIW &IREZSPSWPHSBE HHER R¥ENBRE \GN RYGM
GSQ WIVZMiSW HI ETSMS GSQYRMXIXEMS | EWWMWXeRGME HMYV

e« ETMXERME HS 4SVXS7THEYYEREEEl ETSMS PSKEWXMGS IQSE{®IW F
WSGMEP

e« +YEVHE 2EGMSREP G6ITYFPIMIGERER | E26 ETSMS IQ Ei® W HI MRXI
WSGMEP

e 4SPS§GME HI 7IKYVERE 4z WNMVWAEKEYVAE 4E WIKYVERJE TxFPMGE |
WMXYE® W HI VMWGS

e 4VSXI1|j*S "MZMYPE RE TVIZIRj*S | KIWXeS HI VMWRKGSWSRGQORYBaRGM

e 71IVZMiSW HI 6IMRWIVijeS | 7I1VZM%SIV8 MEVM W MBIRERMXWK VEj*S WS
PEFSVEP HI TIWWSEW IRZSPZMHEW RS WMWXIQE TVMWMSREP

(IWIRZSPZMQIRXS )GSR-QMGS | 0OSGEP

e %0) €VIE HI OSGEPM7*EjsS )WINEIVEEVWMERMREHS ES HIWIRZSF
IQTVIWEVMEP | MRHYWXVMEP GSRNVHEFSMRGHSSRT@ME EE | HBAN\RNERE)j
TSWXSW HI XVEFEPLS RS GSRGIPLS HE 2E"EVE

e WWWSGME S 'SQIVGMEP -RHYWXVMEMNEVYAEHEINV XWZWTTBEWOQH K RM G M I
Uyl TVSQSZIQ S HIWIRZSPZMQIRXS IGSR-QMGS | WSGMEP

e )32 "IRXVS HI )QTVIKS HI ®WPIGEGMWME {EE MRWIVijeS TVSIMWWM
GSQFEXI ES HIWIQTVIKS




% GSPEFSVEij*S IRXVI XSHEW EW |IR@MHEHMINMVIEYMRIME HHE GSPE8XMG
FIQ GSQS E GSRGIVXEij*S HI XSHSW SWZBWPIZMISRXK SI ORI WIT X TV V N
GSRZIVKIQ I WWIRGMEPQIRXI TEVE E XRWGHRWI RVYQE XISy HEX'SVMS QE!
I MRGPYWMZS '"EHE IRXMHEHI IRZSRZMIHRILXGEHDQIGIBWIMWKSS] YR H S
VIEPMHEHIW PSGEMW S UYl IRVMUXIGS WMEKKRRFMDGMEX M ZES)G R E F
TEVGIVME ES TIVQMXMV YQE MHIRKXWIGWGAEE -8 EQVE VWM X XM IIW QEM
ReS W=~ FIRIJMGME HMVIXEQIRXI|I SW GQ¥RSGCGMDIWWXEWSQSEIRRGP
WSGMEP QEW XEQF£Q JSVXEPIGI E XETHEMWHEW+TWIMEWV TR XYWMH E |
XVEFEPLEVIQ HI JSVQE GSSVHIREHE VERXIQRWXIM YW WIYW KEIGY
WINEQ YXMPMA"EHSW HI QERIMVE [|JMGMIRTXH G XEE \WMEMI"NERB®Y E;®
XIVVIRS

"'SRXVMEYMV TEVE IWXI| TVSGIWWS R-$|VESPBGIE SE GIREW SQMW W S
IRXMHEHIW GSQ S HIWIRZSPZMQIRXS QIBEQGSWRGSNLE EQBWRNEERE
VIGSRLIGMQIRXS HE GSQYRMHEHI REW3 WMEKWRM®R X WZSRTOGW EP |F

JIVVEQIRXE HMR®eQMGE | IQ GSRWXBERQGI EQEEPMSFEXYRMHHBEHI +RM
ENYWXEV | QIPLSVEVY GSRXMRYEQIRMWEWIVHWHIVOWXEV QVEW VMREIG W
IQIVKIRXIW HE TSTYPEij*S ~ YQE TPEXKNNYWW H ETVEOVIE MGESARR VQ EM W

GVMEV WSPY i ®IW WYWXIRX>ZIMW UYREENRSFW GMHBEHS RWS EHW XEQ
TV-TVMEW IRXMHEHIW ES EPMRLEVIWY EWMEY MW EEH BNW &G EMEV

% TEVXMGMTEj*S EXMZE HI XSHEWRKW |RXMHEMHIIRMNKEP TTEWXEKEV ER
GSRGIPLS HE 2E"EVE GSRXMRYIl E WIV W@ IWIQGEGWEBEP HIVIGMSM P M =z |
HIWIRZSPZMQIRXS WYWXIRX>ZIP

4)6*-0 (%7 6)74378%7 73'-%-7 (%7 -278-89-1")7

SYI WXMSR>VMS 6IWTSWXEW HEW MRWXMXYM i

WSFVIEEW VIWTSWXEW XMTSPSKME HI VIWTSWXE WS
WSGMEMW HE 2E~EVE

&ULDQODV H -RYHQ)"

6D¥%GH

(PSUHJR H )RUPDO¥R

-XYHQWXGH H '"HVHQYROYL

$O¥R 6RFLDO H $SRLR &R

2 { HI S8E\E HI 6HIXUDQOD 6RFLDO
-RXMXYMi®IW6IWTSWXE
WlVZMISW Uyl 2XWUDV fUHDV
VIWTSRHIVEQ $QVLHGDGH 5HLQVHU®
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*MKYVE 1ETE VITVIWIRXEXMzs HI 4BRxYBerG SHRGRIPLS HE 2EMEVE WMXYEHS |
Uimerw syt ores s e s MEIRAN YV ST H1" ASVXYKEP RE WYF VIKMeS
EFVERKI YQE >VIE HI ETVS\MQEHE

OQs ~ GSQTSWXS TSV XVaw JVI

2EM"EVE EPEHS HSW *VEHIW | *EQE

WYE PSGEPM2”"Ej*S GSWXIMVE TVSTS

JSVXlI PMKEij*S ES QEV WIRHS EQ-

VIGSRLIGMHE TIPEW WYEW XV
TMWGEX-VMEW | TIPEW WYEW TVEME
XYVMWXEW | WYVIMWXEW HI XSHSE

GSRXVMFYMRHS TEVE E HMR®e®QMGE
WSGMEP HE VIKM-S

2S5W *xPXMQSW ERSW S GSRGIPLS
IRJVIRXSY MQTSVXERXIW XVERW.

2SXEL1ETE VITVIWIRXEXMZS HI 4SVXYKE|R/VXSERJ>¢(M|J':rF!_J<|9>'\é&'\44WXVEXMZEW VIWYPXERX
HE 61KM+S "IRXVS | MHIRXMIJMGEj-S 8&EW-WYR/MIGWAKVE R M "E j*S XIVVMXSVMEP

%QHETXEHS HI BFNIXMZSW HI (IWIRZSIPZM3QVRXS 7YWXIRX>Z
3IWXI1'-1 R H

'SQ E IRXVEHE I1Q ZMKSV HEW 2987 S HI HI MNKREBEEZEW HS
6IKYPEQIRXS_(IPIKEHS 9) HEHISQMAMWHSA IQFVS HI E
HMZMW+S EHQMRMWXVEXMZE HI 4S WX YKNERRWSMGIEXMEPXW E)W X E W
R+S W- MQTEGXEQ E KIWX+S XIVVM»SSNSMEPEQIF E®SRKPNGIE GQ HIW
EGVIWGMHS RE MQTPIQIRXE|{*S HI TSP §XMGESW XESGWERME | W \RM |
IWTIGE8JMGEW HEW GSQYRMHEHIW PSGBMWeRHEMWKEKIERIDS HEM BK -
WSGMEP VSFYWXS | EXYEPMAEHS

JWXE VIGSRIJMKYVEj*S MQTEGXSY HMMEXERMYTRXE SUGSREWWSY E MHI
E RS2B87 -- 3IWXI | :EPI HBSST8WNIXIV IWXEH/S-REIRXWBEXE QYHERE
VIJPIX]I YQE VISVKERM?"E S XIVVMXQVYRIEFPVEVME RRNBIXESTEMQMRMW
SXMQM”*"EV S EGIWWS E JYRHSW GSQVRWE>S/ NHS W | RIAABW FRVGOM E XISV W
IGSR-QMGS HEW VIKM®IW

% 2E"EVE WMXYEHE RE WYF VIKMSTHY XI2®BI7 J-E3IWKIVIE:EPI HS
8INS YWXE EPXIVEj*S MRWIVI WI RYQ IWBHSS | XIMVMXNSYVKERMUY I
VIJSVJ{EV E GSIWeS WSGMEP | VIKM®EBMS VT MEBYIMZI RHBSYRE HMWXV
VIGYVWSW | YQE VIWTSWXE QEMW |IJMGEG B GSNQ R RO ANVBMHMW EFHS B/E M W




% 2E"EVE NYRXEQIRXI|I GSQ SYXVSW GBWXGRRALIS®VK B8 E3 BW20I87 --- 31
YQE HEW GMRGS RSZEW 2987 --- JSVOQBMANERS ERE MIKIMHS HIINS )
VISVKERM2*Eij*S XIVVMXSVMEP MRGPYM

¢« 2987 --- +VERHI OBRGEGIFREXVE E >VIE QIXVSTSPMXERE GIRXVEP HI

¢« 2987 --- 4IRSRWYPE HISFWAtFFERIE E WYP HI OMWFSE

e 2987 --- 3IW-RIGPYM GSRGIPLSW GSQS 2E"MEVE % RYGISMESEHE SY
31WXI

¢« 2987 --- 0I"8VME PAFWBHERSEI| >VIEW MRXIVMSVIW ES PSRKS HS VMS

e 2987 --- 1£EHMS-BGNWPSYM GSRGIPLSW RE >VIE GIRXVEP HI 4SVXYKE

% VIGSRIMKYVEj*sS HEW 2987 XIQ GSGXMPEMNMITEMZE RAXBPMALE S HI
IYVSTIYW QEW XEQF£Q TVSQSZIV S HMEIREBSAZW QGRMESF WHK JSVQE
IUYMPMFVEHE KEVERXMRHS UYIl EWMAGGVWM®W HEIRISMW HSIW I)RIA/SP Z M |
EHIUYEHEQIRXI GSRWMHIVEHEW 4EVE SYEGSIRMXIPLE SHE YEFREMH
VITVIWIRXE YQE STSVXYRMHEHI TEVESWNEXSWGEW BEWEGCGWEBRW TQIP
MRIJVEIWXVYXYVEW | WIVZM{SW | SGRQERXEWEEMRW PHYIWYQ WIPLSV
VIGYVWSW GSQYRMX>VMSW | § TVSQSKXSSWHSNHIWXRZISPPZMQIR

% 2E"EVE ES WIV MRERBRVEHEWXEI | EPI HERBIINWGME HI YQE IWXV)
EHOQMRMWXVEXMZE UYIl VIWTSRHI HI SWVWEEQEMWREHIMGEKME HIQ S K
| WSGMSIGSR-QMGEW )J)WXE RSZE CGCESPRIWNIKYTYSNE B SRIE/ VEMX SS/RMG | P L
QEMSYVY GETEGMHEHI HI EGIWWS E JYRVCGWXIKBRBRBS RWVWXEV KBMWX T (
I IMGMIRXI HEW WYEW RIGIWWMHEHIPVN UXYVVEESSRRZAIPPIBHSBEMQMGS

"'SRXYHS ETIWEV HE IRXVEHREBIQR ZMKS VRMBEW XY XS 2EGMSREP HI )
-2) GSRXMRYE E SVKERMMAEV | ETVIWKRIXESWHEGEEHQGWFEWKEXEW 29

-WXS WMKRMIMGE UYI TEVE 1JGRSW PXIE EFRI> HMEWBW LMW X=
2E"EVE TSHIV> EMRHE WIV V29BV/MHE '"WRXBE/XSE UYI S TVSGIWWS
EXYEPM*"Eij*S HSW HEHSW WINE GSRKGPHNESHS XIFWVRBXEVEBERIWINE X
MRXIKVEHE REW FEWIW HI HEHSW SIMGMEMW

JWXE HYEPMHEHI RE SVKERM?Eij*S HSWTHBHHBSWXIWXERITWMEES® |
MRXIVTVIXEjS HEW XIRHeRGMEW WSGKM&GIGMWREWMBEWGIRBIRESS
IRXERXS £ MQTSVXERXI UYIl EW IRXMRKKEMIMY S?"SQEMBWEES GVMEKR
7TSGMEP GSRWMHIVIQ IWXE XVERWMi*SER>REWHRXBYXYYEWEWW:
EPMRLEHEW GSQ E RSZE VIEPMHEHIRKISVEMXNIWMEPQETVSEWBEIWXE
ENYWXEHE SW RIGIWWMHEHIW HE TSTYPE*S
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3 GSRGIPLS HE 2E"EVE GSQTSWXS T2PEBW £V FIEQIBAPMESW SHEE :EPEHS
*VEHIW VIJPIXI YQE JSVXI PMKEij*SSREIQERHE 3 WKIWWIBNVME GSRXV
JSVQE *tRMGE TEVE S TEXVMQ-RMS EMHIWIRBRY BKPYZIMMR XHE RPEGEVE H
Wl TIPE WYE PMRLE GSWXIMVE GS®PYWMRMBWE | VEIRMWEBN 4 WERME H .
VIGSRLIGMHE QYRHMEPQIRXI|I TIPEW WYEWXS/EH W KMXNEWXEW HI V
JWXE PMKEi*S ES QEV JSVXEPIGI SEWAXEMMSSXTMWERS-VME GSI
WMKRMIMGEXMZEQIRXI|I TEVE E IGSRSQME PSGEP

*EQEPMG+*S | :EPEHS HSW *VEHIW GS® EKW¥ESPHEGE SXQ/TEFHR IRXEQ
PMKEij*S ES QEV GSQ YQ TETIP MKYEPMXRWI IWQRBIMXNERW | FIRIJMG
YQ GPMQE QIHMXIVV®eRMGS GYNSW WIVAMRZUWREWIWVYE®IWBSI GLY
JEZSVIGIQ E TV>XMGE HE EKVMGYPXYWE VIY \SE'NKW E WY E XVWZTWHPEN M
HIWIRZSPZMQIRXS WYWXIRX>ZIP HS GSRGMP LBE V%I WMQFEM SWAMW §
IUYMPS8FVMS HEW EXMZMHEHIW |G SREXQWEGZEWWE®Y R S M E & MBEAW UIW | K Y

%W GSRHMi® W REXYVEMW | GPMQ>-MEWEGV ME® X§aBVQ BWMIRKIWTVS
TVIWIVZEj*S HEW XVEHMi®IW GYPXYEEMWMIHEHIMS QY-S RHAIKVEQ S
XIVVE GSQS IPIQIRXSW GIRXVEMW HWEXMHURXWEBEYM® SGEREPIGI S
HE 2E"EVE GSQS YQ XSHS GSIWS | MRXGEHIE IRHIKRYXW MSERHH TW 1 Q T |
YQ TETIP ZMXEP RS GVIWGMQIRXS HREVMKMUSBI*"E GYPXYVEP

-2*6%)7869896%7 ) %')77-&-0-(%()7

2SW *PXMQSW ERSW S GSRGIPLS HE REWEMNVNIKGSWWVEWXS ETI2ZE

*EQEPMGS | :EPEHS HSW *VEHIW XITOMEWKNWBXEHMWQIRE®BV W
MRIJVEIWXVYXYVEW JYRHEQIRXEMW M™MHEME HES W YIEEPAWHEEHRIX N FZ T
HIWIRZSPZMQIRXS WSGMEP | IGSR-QMG/AMH| X SESRGP KW+BMHKS

VITVIWIRXSY YQ QEVGS WMKRMJIMG BVXXERSG MEEP QIR X B ERW EVGY W W M F |
ES MRXIVPMKEV EW JVIKYIWMEW 3WXWIEREWMSBEMRS HEI BY %S JEG M
E PMKEij*S GSQ E €VIE 1IXVSTSPMXERW HK5IMBIE WIRG EM Q TSSWXXVE R X | W
OIMVME | 7TERXEVEQ )WXEW QIPLSVMEWS¥MPMEBHENP WNMB RBHSME R H
SW VIWMHIRXIW HEW XVoW JVIKYIWMEW IQEWEZX\ERMHS VWV MW S Q
YQE QEMSY HMREQMA"Ei*S IGSR-QMGE IQ XSHS S GSRGIPLS

%PEQ HMWWS S 'SRGIPLS HMWT®I HY §M R DVEEN WEIV XIEWREHW WQIP | Z
TEVXMGYPEVQIRXI RE JVIKYIWME HE ZH"EVEGE RHEW QBVYMREW E
XERXS E TIWGE XVEHMGMSREP GSQSMGERW E X WZXNEME HM W J VXEYI WS
HIWIQTIRLEQ YQ TETIP GVYGMEP RS EICSRSGWGEXMHAKEHEKMMS G\
STSVXYRMHEHIW HI HIWIRZSPZMQIRXSH®BW WBWR XVZKK | WBMEBN X % V
XVERWTSVXIW TxFPMGSW GCGSQTSWXMKERV2EYEKSGEEVEQRBEPM®BESP | L
HSwW *VEHIW E SYXVEW PSGEPMHEHAEWI|I HERGXWREM X EJ £V E) SFM P MRIG |
KEVERXMRHS YQE QEMSV MRGPYW-BIWEVHEBEPSHESG VW MEMBPXIEHEXV




% QSHIVRM”A"Ej*S HEW IWXVEHEW PSMEWW NRERK K FRX IJGIXKY IV GV M
TEWWIMSW TIHSREMW VIJSViSY E VWEINKY\SER LEEFMXERXIWX HSW ZM
JWXEW QIPLSVMEW IWXMQYPEQ E TS>EMGCPEMHAVIEXMPSMEHWEWHES EMF

FIPI"E REXYVEP HS 'SRGIPLS | JSVXEPRGVRHEWE JGIKIWIAVEME W
MRXIVZIR{i®IW RS W- JEGMPMXEQ E GBSFMPMHEFHIQ MIRSIY REIQ
HIWIRZSPZMQIRXS IGSR-QMGS | WSGMHEPLSX®ERMBRHBXVWSEXHERS

VIWMHIRXIW XYVMWXEW | TSXIRGWHERMW MRZOQERMEAG VY GCIRETV S
GSQ E TVIWIVZE ;S HS TEXVMQ-RMKBI RCEEHE/ FRBE G EFERXYWIKKYIWMEW

% *MKYVE MPYWXVE EW ZMEW HI WSRSY BMERE|PL I\MBE RIRYEIVE MR
SW -XMRIV>VMSW 4VMRGMTEMW -UIRXEXMRIVIVMIWKVEGBEWI QEGMSR
JWXVEHEW 6IKMSREMW )6 I PMRLEWRXIWMBEY MP VIVEEWE BJIWRXIKVE
2E"EVE *EQEPMGe+*S | :EPEHS HSW *VIBAHWW FRMEP WHHEIHHNY EGR8ZIP VI
REGMSREP GSRJSVQI IZMHIRGMEHSIRERFWXE E)SE KHE R B/SEVEEP

*MKYVE OSGEPM7"Ej*S HEW EGIWWMWFRIP \GHRIGIIW LIS MHAEX PEEX E V £

2SXELETE MPYWXVERHS EW ZMEW HI GSQWREMBENEY ERSMBGRE®MPRISS -XMR IV KNMRWV AVMNMRVE MERNMWIQIRXEVIW
JWXVEHEW 2EGMSREMW )2 JWXVERMEWLEM MSB\RESWW >YMEW *SRXI ‘e EGEWEE 1YRMNBMVEREKBMRENSGEP HI ,EFMXE
HE 2E""EVE

)'3231-% 03" %0 2% >%6"

%YREPMWEY E IGSRSQME PSGEP RS GHRWXITSEES MHEP TEVINRHE GER X E |
GSQTVIIRHIV E MQTSVXeRGME HEW MYTEBNG MR VW MBEXMBEREW SHMR
WSGMSIGSR-QMGEW HS GSRGIPLS HE ZEZBMEYVEIK GISMOMMESW XISE T2E /|
*EQEPMG+S | EPEHS HSW *VEHIW YWSXVHEWYS MIKB| VAWEWE JBKN QE
ZYPRIVEFMPMHEHI WSGMSIGSR-QMGE UYIS EJIXEQSZIRHSSRGI
HIWIRZSPZMQIRXS WYWXIRX>ZIP | ERMRGGPWBENRISS WESSGHVEBAP EWI GEQE
TSTYPEij*S IWTIGMEPQIRXI EW QEMW ZYPRIV>ZIMW
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% IGSRSQME HS 'SRGIPLS £ GEVEGXIVMMEREE-+*STSNI YEXBM ZGSHEMH
XVEHMGMSREMW | IQIVKIRXIW UYI|l @EWBRWNXWREKG WHIRESW XVaW J
2E JVIKYIWME HE 2E”*EVE E TIWGE HBVXAEAQRRKMRYEVEMWHY YQ
TVMRGMTEMW TMPEVIW IGSR-QMGSW RXISVSHE S \QGNUXFEEBAR HFE QVB I W E
TVIWIVZERHS E PMKEj*S LMWX-VMGE BMRIPEWYR GMEGCWHSVGCGXRXUW C
XVERWISVQEHS E 2E"EVE RYQ HIWXMRESWNKEKPMKERXIGMSQ@EEWVERE HS
EXVEMV WYVIMWXEW | XYVMWXEW HRYXSHS ZMWRKBERXYMXIMRTYP
HIWIRZSPZMQIRXS HI MRJVEIWXVYX¥EWVEWN BEXQY R X\8 WMRBEGE MG\S Q\E1 W X E
PSNEW HI EVXIWEREXS GVMERHS RBEZERVHBQE VIIKSRAS Q MVE XAVS(G E P

*EQEPMG+S GSQ E WYE ZEWXE >VIEIEKIWEGSPEH 8 XHEGHE SW X§G
JVYXEW | TVSHYXSW HI UYEPMHEH|I YYQIEGEWXIBBSGEPERS]®S VIKM
JVIKYIWME XIQ YQ TSXIRGMEP GVIWGPRZMQTEXE 5SS HXWVRZASEQ S

ETVSZIMXERHS E XVERUYMPMHEHI| HEXW BAHWE{WS TEKWE BISIREN TIEEZE S
ESW ZMWMXERXIW I\TIVMeRGMEW EEXYBXMEGEBWQS8VIMWSIWENI E U
TVSQSij*S HE KEWXVSRSQME PSGEP |VEXVSE MRKISRKEVMWXER UY! T
YQE PMKEi*S QEMW HMVIXE GSQ E REWYEW "BEWMXE \8NMPXY XEQ G SR X
WMKRMJIJMGEXMZEQIRX!I TEVE E HMZIEWMIMGEKYSWHE | GYRMERNM S
STSVXYRMHEHIW HI IQTVIKS | HI KIVETEVHISWI RHM@YIREEMXERXIW

EPEHS HSW *VEHIW TSV WYE ZI* BWYIWIRKXKE-QUEFHMREMW ZSPXE
E MRH:xtWXVME I S GSQEVGMS WIRHBSBSRIQTGWMMWEWNMES WITYIPE GVI
EXMZMHEHI MRHYWXVMEP % PSGEPMPHEHMS |WXVBWXEK MBIE ZHIE W
GSQYRMGEj*S MQTSVXERXIW GSQS S -PMKEHS S XWXEFREGMGMQIR.
TIUYIREW | QEHMEW IQTVIWEW UYI|l GSIRRAKB FPYSQEPEVHEESVE E GVME
YQ EQFMIRXI JEZSV>ZIP ES HIWIRZSPZWRAR XISMMGB R - QBMRGESHS HS W
XIQ ZMRHS E ETSWXEV I1Q MRMGMERMXEW & WP XCGYSUEMW VIGBUXE S
XVEHMGMSREMW | 1ZIRXSW QYWMGEMW WUYEI SGEWOXEP I QCRBRREQ MG E
JSVXEPIGIQ E GSIWeS WSGMEP 3 WPESNS MRHQEVIEBMEP QQX:VM™ MQ’
TEVE S HIWIRZSPZMQIRXS IGSR-QMGGIWYWEBIRXSZMQ MSHSR

3 GVIWGMQIRXS HS XYVMWQS | E HMBIWEMIKGE ;| SVMEHSIGE R
STSVXYRMHEHIW HI RIK-GMS 1Q XSHEXNEEBWELVBKXNVMWVMBEMD) S2GSW X 1|
HIWTSVXS HI EZIRXYVE WeS SW QSXSVIVWWEZRMYM G W* EXEBVPW G
XYVMWQS VYVEP |I E INTPSVE ;S EKYVE8XISYFERIW XI-FS5U ¥ ERREXFSL EQ :EPEH
*VEHIW E MRHxWXVME | S GSQEVGMISRISN EMM HVW RRZNMPEZMW@ |
GSQTPIQIRXEHEW TSV IZIRXSW GSQYRMX>VMSW | GYPXYVEMW

% MRXIVPMKEi*S IRXVI EW EXMZMHGEMISR BB SR HEM B EWMWWDBH MQ X
JVIKYIWMEW VITVIWIRXE YQE STSVXYRWXHEMHIGI¥NRMGEGIEYEGME P
TVIWIVZERHS ES QIWQS XIQTS E MHIRXEDH\EMO SEWEPY HESP GSRG
4VSQSZIV E GETEGMXE{i+*S HSW GMHEHHEW W ¥EENEBGS\OM1E pRSGME W
JEXSV GVYGMEP UYI TVSQSZI TIPE GR/MXWH & XEWVERMZKIMEW W |G S
-RMGMEXMZEW TEVE E UYEPMJMG E RSP | WkBWJIYRHSE @ VRSX BIMMW R S e (
TVSNIXS TEHWE SW VIWMHIRXIW HEW XVaW JVIKYVW R EWQEWRIJN
STSVXYRMHEHIW TEVE EXIRHIV § HMZHEVAVSV XMGEM XSSMEB SR EGMQ I W Q ¢
UYl WI TVSQSZI YQE QEMSYV GSIW+S WOSEWEHI W WK YEPGIFEEHX W
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% ER>PMWI IGSR-QMGE £ JYRHEQIRXHBWXNMEVEE KKM BIWR USYRZTW SQ S Z
MRGPYWeS WSGMEP E WYWXIRXEFMPEMMPMIFVEHGVR® GMRIRIPES HE
TIVQMXMRHS RS ®QFMXS HS 6EHEST §%XKWRENWHBMHH WVR X MHIIMVGEEEIW S W |
TSPEXMGEW SW RIGIWWMHEHIW PSGEMWS ®$ ZIRHGEEMERSIWYE HBH V VI
IRXVI EW JVIKYIWMEW HI 2E"EVE *BQYEPWEGEHIWNI :EPEHS H

E -HIRXMJMGEi*S HI 3TSVXYRMHEHIW IR HIWEBWSWRHaRGMEW IGSF
PSGEMW £ GVYGMEP TEVE MHIRXMIWGCEXYSPTZMOIRRBHBISIQA8 K1 GV IW
HS WIXSV XYVSEWXMGS UYIl XIQ MQTYP SVOIESR EKS/ EEZ £1\8 SRS QEWE | R
GSRWYQS | HE GVMEi*S HI IQTVIKS 28I IWRBHMERRXS IRXS BIRIIJM
HMVIXEQIRXI XSHEW EW JVIKYIWMEW YHIEJBVQE YIIUYBYEEVEMZEQ GSP
QEMW JVYXSW HIZMHS & WYE TSWMiSMGS QS| WIWRZERRS*KGEBWG
"EPEHS HSW *VEHIW GSQ YQ QIRSV MPWMEGSS EMWIWBRKBQXYQ IR
TSXIRGMEP HI GVIWGMQIRXS RSQIEHEXQMRWIQEXWEZEW IH3GSP |
*EQEPMG+S GSQ E WYE TEMWEKIQ EIKEFSWKEMV RS VEKRYV SKYW MW Q
EXMZMHEHIW PMKEHEW & REXYVIA"E X¥$WS TIVIG/YWM\RSW ETWHKE W X V S
EYXaRXMGEW :EPEHS HSW *VEHIW XBQEP W SBEGWIVEGMRXIY WRXIVI
XYVMWQS GYPXYVEP | MRHYWXVMBEW KYBEHBEWSB S RITW RVWEBEWM RB G E N
XVEHMGMSREMW | IZIRXSW GSQYRMXEVSIBIWXE XQYVEWXRGERMS GSR

YWXI GVIWGMQIRXS HMZIVWMJIMGEHS QES QEY\SWW G S | VE\SM EXM MEM X
TVSQSZIRHS S HIWIRZSPZMQIRXS MRXIKYEWMBEWEW SXVRWERXS$
GVIWGMQIRXS IGSR-QMGS XEQFE£Q XEEMZZAIWE XESW \BHQB MEJ NG| W W
SW WIVZM{SW T+FPMGSW E RIGIWWNMHEEHHI LEF MXEEVESWS BEM EIGE K
WYWXIRX>ZIP HSW VIGYVWSW REXYWEMWMRX QEQFERMGWITRESHS 31V
QEMSY 8RHMGI HI TSHIV HI GSQTVE ™MY BEREREMWYBIPIKXSR-Q
GSRWMHIV>ZIP 'SRXYHS £ IWWIRGMREQUWNQPMESBVEIWXEPMHEH I
HSW VIWMHIRXIW | E TVIWIVZE|+S HSS EQFRMARPXSIQERSEBKIRHS 2E
*EQEPMG+*S | ;EPEHS HSW *VEHIW HI ESMOIKYVERKE XUWZEGEHE JVII
XIRLE S WIY TETIP RS GVIWGMQIRXS JYXYVS

F (IWIRZSPZMQIRXS HI 4SPS§XMGBWL)EWM®ERXS HE IWXVYXYVE IC
PSGEP TIVQMXI E JSVQYPE {*S HI TSPXNMGEW WWIHEKIRHEWQTIGS§JIN
GSQYRMHEHI TVSQSZIRHS YQ HIWIRZRRZAMYQNRXS G%B IeQEVME 1YR
HE 2EAEVE ES ETSWXEV I1Q TVSNIXSWs GISQ 6 SE HWEKMWSX PBN/EEP E X V
1IVGEHS O0SGEP HE 2EAEVE + R+SS@EVEMMXEPWVEI\BZE{SW PSG
XEQFE£Q GETEGMXE SW IQTVIW>VMSWEM K EHEW EEWQJRIKZYEW MKIGR S
EYQIRXERHS E WYE GSQTIXMXMZMHEHMRMGMEGMEE WYNBEWXQTPIQ
JSVQE XVERWZIVWEP IQ XSHS S 'SRGPAMGSS: 2ERENHS *EQVE *VEHIW
KEVERXMV UYl S HIWIRZSPZMQIRXS |G RVEIQ GRSX | W WNYEW XZIIR/XHEZ | |
IUYMXEXMZS 4VSNIXSW HI HMKMXEPWEREH 6S EIT PMRBEZESWS HU J ¢
EFVERKIRXlI QE\MQM7"EQ SW WIYW FQREJEFGCW KW TWSMESRGHVBES Y& MR S 2
§ GSPEFSVEi*S IRXVI SW HMZIVWSW WSGEWPI W HEEVWIBERSD®MBIYI XS
GMHEH+SW MRHITIRHIRXIQIRXI HE WWEQPSB¥RMGHEFEYV TSMMRIJMG
RSZEW STSVXYRMHEHIW IGSR-QMGEW
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%HMGMSREPQIRXI E €VIE HI OSGEPMAEP-ESHBQMS WVEWVMHEIRV HH IWIQT
YQ TETIP IWXVEXE£KMGS RS HIWIRZSIPZQMTMIRWKESY MR YHASX GBRB P LS
>VIE GSQ I\GIPIRXIW EGIWWMFMP MEHVEEH IMQ T& RW MW SREMEPS HIWIRZS
IGSR-QMGS HI :EPEHS HSW *VEHIW ESQEKKMEWVIQTYVYWREBW UYI G\
TSWXSW HI XVEFEPLS UYEPMJMGEHSWEW:, IBXME {ESMIRIH WWXRMME P
GSQEVGMS FIQ GSQS S HIWIRZSPZMQIRK\BEW X MVGRENVG NP BIXKNE HEEW |
MRHYWXVMEP TSHIQ GSRXVMFYMVIME¥E:SQGHE QEEB S GHWEZ VSV BIS R G

G 4VSQSi*S HE -RGPYWQSIRSIRMBRIRXS GPEVS HE IGSRSQME PSG
TEVE EWWIKYVEV UYl SW FIRIJEGMSWIGSRHOQWIRT SWP IZNVEQI REXGET P E Q
HMWXVMFY&8HSW IRXVI E TSTYPE+S 3HRWVXWQ\S JEIK EIXWNEERW ZMW
XSHS S QYRHS HMREQM""E S GSQEVEBMS REGEPENVE WQBWEXYEQFEQ E
STSVXYRMHEHIW TEVE S HIWIRZSPZMGEIRX® HEQEPMMBWQS VEVE
INTERW+S HS GSQEVGMS | HE MRHzWXVWEHIW EP EMRXERXE *IW
GVIWGMQIRXS RS WIXSV XYVSEWXMGS IXBIRKYSY®E IWQIBY S/ MESR
MRIJVEIWXVYXYVEW | WIVZMiSW 1Q XEWEBXMRWIPILE 2ERENE *EQE
"EPEHS HSW *VEHIW TSWWEQ EXIRHIE & G/ IGASAI RKS QNIX$E YEVUY EP M
HI ZMHE HSW WIYW VIWMHIRXIW 3 WREBBWLUGMPIRREMENEZ>GSQ S
41) )\GIPaRGME VIJPIXI S WYGIWWS HERW TIQTMREBWI| PBSGHEMW 1Q V
GSQS S XYVMWQS E MRHzWXVME | SRS QE VTIKI R GHM € B R WIX \KE F
GSQYRMHEHI TEVE WI EHETXEV | TVSWTIVEYV

H 7YWXIRXEFMPMHEHI E % SRROP MWEANS SR-QMGE TIVQMXI MHIRXNM
UYl TVSQSZEQ E WYWXIRXEFMPMHEHI BEFMERXEIKYN EIGESR -Q W
GVIWGMQIRXS R+*S GSQTVSQIXE SW VIGYRGNBWS JWX YEB/SUVE VWY M E
MQTPIQIRXEHS TSP§XMGEW HI ETSMSEES XIQB HBE HQK\WM XVEP/NA E |
GSQEVGMS PSGEP UYI R*S W- VIZMXERMMYEM; SGs QDEBMSERQFELQ G
EQFMIRXI QEMW VIWMPMIRXI | MRSZEKHWX:S%BYMHEMW® WSE EVIE
0OSGEPM7Ej*S )QTVIWEVMEP HI :EPEHSI HYSQE *S/TESM MY RSM H\EIKGI TE
HMZIVWMJIJMGEYV E IGSRSQME PSGEP PHRRIRXBRHIRHY WKIWMERS C
RIGIWWMHEHIW EQFMIRXEMW | WSGMEMW HS GSRGIPLS

% MQTPIQIRXEi*S HIWXEW TSPEXMGEWHEQ2EKSHWE SE GYRGIPQIR XE P
KEVERXMV YQ GVIWGMQIRXS I[UYMPIMFMEREB GMM RHG PIYSWMES | UYW X E >
>VIEW QEMW YVFEREW | EW ASREW \WWXHEMWYIM PFRAHVYMASX ¥ MIBAMIM R G |
EWWIKYVEV UYIl XSHEW EW JVIKYIWMBWRTBIWWEQ IRKIWTVVHWBYVGMS
STSVXYRMHEHIW HI HIWIRZSPZMQIRXBME EXFEBXXISW ERHWITMMIREX I QIR
PSGEPM~E S %XVEZEW HI YQE EFSVIHEEPBEVWRXIKEWEHWTIGBGWMIMG
IGSR-QMGEW HI GEHE JVIKYIWME WEW> STV WWWRIZIPCNEW @B "G VIWC
IGSR-QMGS TVSQSZIRHS E MRSZEj*SI I E W& SXEVM MW GCGMDODMHE XY VMW
EKVMGYPXYVE E TIWGE | E MRHtWXVME

JWXI GVIWGMQIRXS HIZI IWXEV GSQTVWAOH K-NBHBSGCTSEX EMTQVHR'MS RED
GYPXYVEP HS GSRGIPLS TVSXIKIRHSWXVEWM i BW KIl ViEI{®Y WWJY XY
MQTPIQIRXE S GSIWE HIWXEW TSPEXMAMWQ ¥ I1JIBG/SR-QSMGIBEM R
WYWXIRXEFMPMHEHI EQFMIRXEP | EYFV@FERHS WIGHEWEPXVEBEWWIK |KY
EZERGIQ NYRXEW TEVE YQ JYXYVS BV-WTIVS | IUYMPMFVEH
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3 GSRGIPLS HE 2E"EVE XIQ YQE LMWXE/ MBVQWM
IZSPYij*S GSRX8S8RYE WIRHS IWXVYXMVEHRIMFBE
4VEME RE JVIKYIWME HE 2EMEVE£ 3 W86 ZRSE @IERCY

V QEVGE
PSRKYPS
MGMSY

41HIVRIMVE uyl JSM YQ MQTSVXERXIGYBESXS- I S WE
41HIVRIMVE HIWXEGSY WI GSQS YQE HEWEXWH DEMW TV-W
'SYXSW HI %PGSFE{E GSQFMRERHS TIHWGEEYV KIK PXYVE
(IWGSFVMQIRXSW XSVRSY WI YQ HSWSMW KEPYMKWM MW EXM
'SQ S EWWSVIEQIRXS HE PEKSE | S HTWXRIASS PEZ W({ S HS
'SRGIPLS JSM XVERWIJIVMHE TEVE E J@IKYIWNM 2EM"EVE
41HIVRIMVE IQFSVE XIRLE TIVHMHSRM@TBEVWdW GSRXM
FEMVVS HI KVERHI ZEPSV LMWX-WWWGEW I TERRBXYA VBQ ZM
TEXVMQ-RMS EVUYMXIX-RMWEBSI TMREEWVYVBEHSJYRH XEP RS
HIWIRZSPZMQIRXS HE JVIKYIWME HE 2 EXBMEQ - S WIY T
LEFMXEGMSREP | MRIJVEIWXVYXYVEWV LS XZPPBVH WTSHIQ

EWWMQ GSQS EW PMKEi®IW LMWX-VMGEVMIEWY IQ EW JVIKY

*EQEPMGS | :EPEHS HSW *VEHIW ES GSRGIPLS

% HIZSj«S § 7IRLSVE HE 2E~“EVE VIJSHIEHE*Y PIRHE
6SYTMRLS 1Q £ YQ MQTSVXERXISEXGEPNKEY FK M SW
VIKMeS 3 78XMS HE 2E”“EVE GSQ S WIVYSREKER S £ Y
GSRZIVKeRGME TEVE VSQIMVSW | ZMS MXERRK SVXEPIGIR
GYPXYVEMW | XIVVMXSVMEMW [IRX\EIVEW*B§EPW W HI 2E~*
EPEHS HSW *VEHIW

% LMWX-VME HI GEHE JVIKYIWME £  EWWHERGBSH VE VIJSV
XIVVMXSVMEP RS GSRGIPLS HE 2E"EFEHES *H®WH P} S :E
GSQ EW WYEW XVEHMi® W EKVSGSPEWIGI MR XVMEMW IR
TEXVMQ-RMS GYPXYVEP HS '"SRGIPESV IRHIVE | QVWY BIFEYA8 H

HI ZEPSVM”Ej*S .YRXEW EW JVIKYIVNWRWSJ &V YQ GSR

SRHI E LMWX-VME | S TEXVMQ-RMS IRXRMXHEBVHA
GSRGIPLS

'SQS VIIJPIXMHS TIPE GMXEij*S HI % G&4EPHE &E MV S

% MWX-VME £ EUYIPI GEQTS HS TE WMWEBWHE XUMWI
ETEKEQIRXS HS XIQTS | ES EVVIJIGMQER X 8 FHE
uvyl RSW H»> S GL*S TEVE R-W IVKYIVQSW
WYFWXeRGME

TE™ HI
VME
YXYVS GSQ

% VMUYI*"E LMWX-VMGE HE 2E"EVE£UEY SPEWRM GIS/R
TVIWIRX!I I WI TVSNIXE S JYXYVS YRMW/BHGY®P
WYEW TSXIRGMEPMHEHIW IGSR-QMGEW | WSGME
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% 2EAEVE HIWIRZSPZIY WI GSQS YQ HGS®VQEMSXMG $ V)
GIRXVSW TMWGEX-VMSW HI 4SVXYKEPJSEZQQ RXE MF
QEVGEHE TIPE PMKEi*S ES QEV % TMEVXMV HEW HEGE
S XYVMWQS GSQIijSY E KERLEV VIPIZSe EGIWH K YKIWV\VEMREN J
HE 2EAEVE | TSV I\XIRW+S S GSRGIPITS HE REVEWEMB
HI KVERHI MQTEGXS IGSR-QMGS | GSWPXE|¥EPE JJWSE X
TVMRGMTEPQIRX|I E ZMPE HE 2E/AEVE S DEWK YEFEN H EXHEIQ |
HI GVIWGMQIRXS TEVE EW JVIKYIWMEWEHB *ESQVEP M (
*VEHIW UYl GSQ EW HIZMHEW IWXVEXEXMESZEWIZ|
STSVXYRMHEHIW RS XYVMWQS VYVEP IRXERSPS KMG S
SJIVXE XYVEWXMGE GSWXIMVE

'SQ S VIGYS HS QEV | S EWWSVIEQIRXE KIMEEHYEP
4IHIVRIMVE E TSTYPEi*S GSQIiSY EEHIIWIESTE-W\\ MQ ET E
§ TVEME E TEVXMV HS JMREP HS WEWYIPESFMX-EiGAW HI
GSQYRMHEHI HI TIWGEHSVIW JSVEQ SBSWKSHRWKHEW SN YIRX S
R+GPIS YVFERS JSVQEP GSQI{jSY E HI@WMRBZBBZW\E GWPE
<-< IWXVYXYVERHS WI RYQE QEPLE SVX&kKkSREP 2
JVIKYIWME HE 2E"EVE TEWWSY HI YQEFQZMPW XMV G E
XYVEWXMGS MRXIVREGMSREP KERLE WHE WR SSRSH/EWY H |
KMKERXIW UYIl EXVEIQ WYVIJMWXEWQHQBEMES QHIQ WHREH M
XVERWJSVQEij*S JSM S VIGSVHI QYRHWEPEMWXKFIP
1G2EQEVE ES WYVJEV YQE SRHE HI SQ2BVYIXW RE 4VI

(I WHI IRXeS S XYVMWQS GSRWSPMHSEVE G¥%IXKS INYWM E
HIWXMRS HI VIJIVeEeRGME RS ETIREWMWGEXWYH®MEXVEH
XEQFEQ TIPS WIY TEXVMQ-RMS GSWKFKQ)IRULY ERXISE R
JVIKYIWME HE 2E"EVE GSRXMRYE EVE/RWEBS GOQREX VS H W
JVIKYIWMEW HI *EQEPMG+S | EPEHS IHRSGMER ETHH WE X
GETMXEPM”*"EV S GVIWGMQIRXS XYV8WGAB®BS GCEQSWXE
XYVMWQS VYVEP IGSP-KMGS | GYWXWYEW TEETW\W E KM R
EKVEGSPEW | MRHYWXVMEMW VIWXIVEMEEITRIRIHIRX EZ N
WSFVIXYHS HE TIWGE HMZIVWMJIM QWYY JBP SWY B GG\ R'S)E
HMReQMGE XYVEWXMGE UYl XVERWJISBYEYE RYIDVIKY
HIWXMRS MRXIVREGMSREP GETE/M HXISBHEWEBW ZNMWXIXA
HS QYRHS

%S PSRKS HI QEMW HI YQ WEGYPS E GWIRKWSW M H SHE W2I
GSQS YQE GSQYRMHEHI TMWGEX-VME UNIW GISQ S\
GSWXYQIW EXVEMY ZMWMXERXIW | MEIWKXWMEBSRBEY
KVERHI MQTEGXS TVSQSZIRHS S GVIWIGM®RIREEPLGS R
HE 2E""EVE

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%6"
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7S MRzQIVEW EW XVEHM{i®IW GYPXYVERXW EWV
GSRGIPLS HE 2E"EVE GYNEW MHMSXYWWMWR GWIEKW

HIQSW IRG
WEW WYEW

IRVMUYIGIQ [IWXI XIVVMX-VMS 2S | RMEIRWNSM EV HE H
WMQF-PMGE HI GEHE YQE HEW JVIKERMIME WV U> QEW XV
HIWXEGEQ | GSRXMRYEQ TVIWIRXIW | IRV WDOM TEWWEK

§ QYHERJE HI KIVEi®IW

JRXVI EW XVEHM{i®IW GYPXYVEMW QH&EMWYVNVWM
HIWXEGE WI S XVENI X8TMGS HEW QIWELWYV IW
MG-RMGEW WIXI WEMEW )YWXI XVEWMWWHMSR KYYH

MGEW HIWX
RLIGMHS T
QYMXS QE

TI{iE HI ZIWXY>VMS £ YQ WE8QFSPS HREEMNIRKXINKH E"EV
LMWX-VME EW GVIRI{EW I S QSHS HI ZWWE W QYRMHEHI
SVMKIRW WeS ERXMKEW | IRZSPXEWTRMGE MEW HEW | |
HIQSRWXVEQ E VMUYI*"E GYPXYVEP HE MZMP/HKFR IVS WIX

HI WMQFSPMWQS IWTIPLE E GSRI\«SSREPMUY MI Il TQSGM
QYPLIVIW REM"EVIREW XeQ GSQ S QEVZAMHEQ S W PSW HE

% XYEPQIRXI S XVENI GSRXMRYE E WV XBEX PS ZMZS
TIVTIXYEHS RS W- TIPEW QYPLIVIWRGEMSNYZIN B YI EM
SGEWM®IW IWTIGMEMW QEW XEQFEQ E XYM E HEW NSZIRYV
SVKYPLSWEQIRXI EHSXEQ IWXI WE8QFSIP3ZIRX ZMHEHIW
GYPXYVEMW % MQEKIQ HEW QYPLIVIVYAEWEW2EKT EW W
XSVRSY WI MG-RMGE GETXYVERHS E MM W HE ZMPE |
EQTPEQIRXI VIGSRLIGMHE IQ 4SVXYREP | EP£Q XIMVE

JWXEW QERMIIWXE | ®IW GYPXYVEMW BXYEXS GI
GSIWeS WSGMEP IRZSPZIRHS XERXS EKEWKEW E
XVERWQMXIQ WEFIVIW | TV>XMGEW GSQ9%I

ETVSTVMEQ HIWWEW XVEHMi®IW GSQ WIYZEW H
LIVER{E GYPXYVEP | EHETXERHS E ESSWe RI®WE I M

QTSVXERXI
QEMW ER
MW NSZIRW
QMGEW TVI

SRXIQT

% LMWX-VME | GYPXYVE HS GSRGHELRBSHW I2XE X YPIXM

YVFERS HI 4IHIVRIMVE 78XMS 4VEMEW \RBXIWW WQS HE
MPYWXVEQ E VIWMPMoRGME E JBES®EYRMKEHISE E HE
%W WIXI WEMEW HE 2E"EVE GSQ E RWHEHRIPI G GMSRE
WMQF-PMGE GSRXMRYEQ E IRGERXBEMVEZWMRHB E ZMPE
YQ TSHIVSWS XIWXIQYRLS HE MHIRXMHENHE #R HIWXI PY
QEV SRHI XVEHMi*S | QSHIVRMHEHI RM3$RESRR K EVQS

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 29
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3 GSRGIPLS HE 2E“EVE £ VMGS 1Q TEHXVM@XRMEBGSGEY
VITVIWIRXEHS TIPEW XVaW JVIKYIWMSEW RBEEBYL£HSWQ
*VEHIW 3 WMWXIQE YVFERS HE JVIKWDAWMNK YHV/E HE MEIWPE
XVMeRKYPS 4IHIVRIMVE 78XMS 4VEME Y3Q 7BXRI)SS HHEI 2
KVERHI MRXIVIWWI GYPXYVEP | VIFERKNSWMSIHD QWW® W
7IRLSVE HE 2E~EVE | TIPS PIRH>VMS IZIRXBRHES ( IFYE

% 41HIVRIMVE EMRHE UYIl QIRSVEPIQVIRDQIM BBIR X 1GH X"
ZMWXEW TERSVeQMGEW | TVIWIVZE RNSMEVILBYWMXE IRXIR ME

3 GYPXS 8§ 7IRLSVE HE 2E"EVE GSQEVEBERM YO M P SRHE Ve|¥
REGMSREP | MRXIVREGMSREP [IWTI®MHEWEG RXVY VREI REX S
%W JVIKYIWMEW HS 'SRGIPLS GIPIFWHE®W XJiPMEWSW B/VX |
GYPXYVEMW UYIl EXVEIQ ZMWMXERXIGMW 'E®VEWSWEW W
TEXVMQ-RMS VIPMKMSWS | MRHYWXWVWMEP PXIYMYEY|EHS
XIVVMX-=-VMS

% KEWXVSRSQME PSGEP VIJPIX]I TVSOYWHHEWXAVEW
JVIKYIWMEW ETVSZIMXERHS SW VIIGM ASW SIW ERXEXNY \GESMDVE
GEPHIMVEHE HI TIM\I S EVVS”" HI QWVESN HMQRSBHEVYEQ !
PMKEj*S ES QEV I § XIVVE IWXIW TWEXSW TEHGHYXOER
EKVEGSPEW HI *EQEPMGe+<S | :EPEHS HXSSW MHEWMIWQ W
JIWXMZEMW KEWXVSR-QMGSW | QIVEGHISSE IESKREQPWE H N
TVIWIVZERHS EW XVEHM{®IW HS GSRGIPLS

()7)2:30:-1)283 96&%23

'SQ S VIGYS HS QEV | S EWWSVIEQIRESHEVEIHHY¥YRIMEEP I
E TSTYPEj*S GSQIiSY E HIWPSGEV WIIRXIVE EVEWE EH
TEVXMV HS JMREP HS WE£GYPS <:--VBERBWHEZS3 Y ZKWQ YR
HE 2E"EVE GSQIiSY RS MR8E8GMS HS WSEGRKF® E<-XE PIEKE
SVXSKSREP 2S WEGYPS << E JVIKYSMWWHSMEN2EGEQY S & &
HSW QEMSVIW GIRXVSW TMWGEX-VMSWS EKFVMWPRS WIC
XSVREZE GVYGMEP *EQEPMGS | EBNHEHSQEMW *INSEGHE ME
REW EXMZMHEHIW EKVS8GSPEW | MRHHNMXRMERMIMV WdQ
GSQTPIQIRXERHS E IGSRSQME PSGEP GHOQWRBEER STS
GVIWGMQIRXS

JWXI GVIWGMQIRXS XVSY\l HIWEJMSWL STEHWVEE 2ES'HEY £S  (
RSQIEHEQIRXI RE TVIWIVZE S HS TEXVMHEWMS
MRIJVEIWXVYXYVEW I KIWXeS WYWXIRXEXYWEMBW NI
RIGIWWMHEHI HI IUYMPMFVEV S HIWGRBRQSP ZIWQWR X3 EY VF
HEW XVEHMi®IW | E QSHIVRM”*"E S BBEWXMRNEE EWWVW XYY
HIWEJMS GSQYQ SW XVaW JVIKYIWMEW
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% 2E"EVE PSGEPM"EHE RE GSWXE WI®XRLHG MISEF XTYYTRER WYEW XV
TVSIJIYRHEQIRX!I IRVEMM"EHEW RE GYPXYBEBERIGGIPLBENEI 2REEBEIME GSQ
TIPEW XVeW JVIKYIWMEW N> QIRGMY¥RNBHRW S TGEGYWXY M EYQVIVEGKS | HI
Wil IN\TVIWWE I1Q MRzQIVEW JIWXEW V\SI®@ MVKMMESWY SIW | Z KREERSW R H S 2
MHIRXMHEHI *RMGE HI GEHE JVIKYIWMZESIWFSSRISYAVIRKSVVWEP EWW
XVEHMi®IW | RE GYPXYVE

%W XVEHM{®IW HE JVIKYIWME HE 2EIMEXIE PMWKES ETW SE)JY RHERQI § ZM
TIWGEHSVIW 3 GYPXS & 2SWWE 7IRLSVESMEEN 2EMPVEEVEG®WQ VIJP
HIZS{*S HE GSQYRMHEHI PSGEP | E WBBIERSX|)WMEEHIESE+S XSVR
YQ WSEQFSPS HE JE WIRHS GIPIFVEHKERYEBSGMEX HRES'WWE 7IRL
HE 2EAEVE UYIl EXVEM R+*S W= SW VEI@QIQNMXIW VSEWMYBQF | XYVMW

*EQEPMGS | EPEHS HSW *VEHIW EQFEKW §&S® E WV ETH/NS J&IRMH E Q
IRVEMM"EHEW TEVXMPLEQ E GIPIFVE{ES THSH YIPMKESj+S MKEVWEY )W
JVIKYIWMEW TVSQSZIQ ERYEPQIRXI JrWNOMEZ MEERVH I WS G\ENDISEW 1Q ' E
HSW *VEHIW SRHI E GSQYRMHEHI WI VIGRRLIQRXEBVRSHHEWSHY
EKVEGSPE GIPIFVERHS GSQ HIWXEUNS GTEEWW SG\MS Q¥ SEHHW XESLVEY VMG E
IZIRXSW RS W= VIJPIXIQ S ZEPSV XGY\WPEXYBERBSHEERKERGY IPTVIWI
STSVXYRMHEHIW HI TVSQSij*S HS XYRM@WMGSV YIVER MXWERWMSVBSQE G
IRXVI EW XVEHMi®IW I S HIWIRZSPZW&IRXS3ZI18 SHRIWXMEGVS > WNe W

%P£Q HMWWS E JVIKYIWME HI *EQEPMA WS Ej E) H\EG EKIMVE NTH PHEI 7S -
YQ HSW QEMW ERXMKSW XIQTPSW GVNMMAWMGW HEXEIRSRWY PEIV-
ZMWMK-XMGS WEGYPSW :- E :@-- JRAKY RSRWOIRXIZIWMREKWM QTSV
LMWX-VMGE | IWTMVMXYEP HE VIKMESS GERSVXERFEPOWIRMEP HE
EXVEMRHS ZMWMXERXIW MRXIVIWWEHISW ER B | WEYRE| EE WU M KKNXSYWWEE
VITVIWIRXE

"EPEHS HSW *VEHIW GSQ YQE JSVXI ILMWREHRYRBXWINPMKMWEXEQ
XVEHM{i®IW GSQS E *IWXE HE %YWGIRW{Q LERWEBIWKXMZWMHENNXM-S

GIPIFVE{i®IW VIJPIXIQ E TVSJYRHE HIZHISHIS:HEEGSQIY MEBMQTSVXE
QERMIJIIWXE i®IW HE JE | HE GYPXYVW XRMZGVEHPE H%W £Q1 FHMEKMW S W E W

*VEHIW HIWXEGE WI TIPS WIY TSXIRGREB HBE HKIYWRWHRBEZ MQ P XY
MRHYWXVMEP KVE{EW ES WIY TEWWEHS SWMKEHSN SM RIRVHE W X W N
LMWX-VMGEW )YWXI XMTS HI XYVMWE;SS BHVEWISEGXWBHS- EMISTR & HY W)
XVEHMi®IW PSGEMW SJIVIGI YQE STOWKXKYRMGHEHE TSEIVEXHMXYVS§'
GSRGIPLS GSQTPIQIRXERHS S XYVMW®@MBE SHVEX2HEVEVHAE BVKK VMW C

* °
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% MRXIVZIRj*S WSGMEP RS GSRGIPLGEHEV XM EWREE VI INU YGAISRXERYE |
IRXMHEHIW TEVGIMVEW | E 6IHI 7SGMEPQ WMWXHES d 'SMIIRFEMEP TEVE

EW VIWTSWXEW WSGMEMW sW RIGIWWMHBHVW Y WHMEKKR SW XM GE
MRXIVZIR{i®IW EGSQTERLIQ EW HMRe®MGBW WSGMEMW 1Q IZS

2IWXE EXYEPM7*"Ej*S HS (MEKR-WXMGEHVEGMWEPTVESWE®E QRRX| XS |
HEHSW HMWTSRMFMPMAEHSW TIPSWVERV GIl MWSMP UER HES BERSWEG S
TIVGIi®IW RS XIVVIRS )WXIW GSRXWRMEYXNS WEW €S ZEYPRMHEEM SY GSR
MRJIVeERGMEW IWXEXS§WXMGEW VIEPSREMEWQE ERVEMWYS WS\PGIN
VIEPMHEHIW PSGEMW 2SS IRXERXSSW GEYGMWBPSWYE SRSXHBRW IQ E G
HI JSVQE EXMZE TSMW MWWS TIVQHEXVEP MMNEI] & W THS \HUINQEEKAR = W X N
EMRHE QEMW TVIGMWEW | EFVERKIRXISW 2WWQ TWI-\UMQ STWWS®RZIP
MRXIKVEHSW SW HEHSW VIGIFMHSW IVEWVSWG ITTBVW HWWIKEVEV
ER>PMWIW | MRXIVZIR{i® W WSGMEMBWMWIJRIDPIG@ NIBIBBWIEHQ HS 'SRC

XZTZ OEOa¢ t--E

)259% (6% 1)283 ()13+6€*-'3

YRXVI | E TSTYPEj*S VIWMHMSI HRE WWKIVVKKMWXSY YQ |
EYQIRXS HI GSRXVEVMERHS E XIIFGH/®ERVGAWEQ B IXERXHSI E R§ZIP |
GSQS VIKMSREP )JWX|I GVIWGMQIRXS HOSHKWXIMG S | WXQEGKE BN R
GSRXI\XS REGMSREP IQ UYIl QYMXEW >WEHW | }BJVISRIYEPE GYMBER E P
IRXERXS YQE ER>PMWI QEMW HIXEPLEBERSGSYSIMGSSRWWKINZEP E
IQFSVE QYMXSW GSRGIPLSW HE VIKMSS T\WWRNXEBQ HE XZMW M E S WI WHM H
ETVIWIRXEQ HIWEJMSW WMKRMJIJMGERMBSRE FGVERQSW HI VIX

% QEMSVME HSW GSRGIPLSW HS 3IWNYERCGERXYVYEHVKRSIMGS S UY
UYl ETIWEV HI GSRWIKYMVIQ EXVEMSE®RYAOSEVWXENE MHMRXEW -VME TS
ReS GSRWIKYIQ VIXIV IWWE TSTYPEij*SEREPQSVGCEHGE HQEXWXE\E |
TIRHYPEVMHEHI RIKEXMZE JWXE HMROEIQIIBEEHEHIPIKSWY GEBERGIPL
IQTVIKEV EHIUYEHEQIRXI E WYE TSTYWEEWWWINE STREEFXYRMHEH
IQTVIKS WINE TIPE JEPXE HI SJIVXEWWUIYY EBWYMEBESRIHAE HSW VIW
9Q INIQTPS RSX>ZIP £ S GSRGIPLS HI 4IRMOILIS URMGE HE WYF VIK
ETVIWIRXEV XE\EW RIKEXMZEW XERXSLRESQMKVERISYPEVMHEHI

)Q GSRXVEWXI|I 'EPHEW HE 6EMRLE HIWRERGSY QEIMB/SREVEXMZS HE
GSQ YQE XE\E QMKVEX-VME HI | PREMHEBHIHHITIRHRS QIWQS E
IZMHIRGMERHS YQ IUYMP8FVMS TEWMXYXMZEB HIRGMEPXY BEAKIZRMHS PEF

JWXE ER>PMWI VIEP{E E MQTSVXeRGCGWEXEKMBEWIBYERAPLIWIQ E SJ
IQTVIKS PSGEP HI QSHS E EYQIRXEY E VMIS\MRG SR WEFBSVEGME JSV X
GVIWGMQIRXS TSTYPEGMSREP WYWXIRX>ZIP RS 31WXI




+V>IMGS 8E\E HI QMKVEj*S | XE\E HISW™ RGHSYRPEIWM BBWHTSVXYKYIWIW 1Q

2SXES8E\E HI QMKVEj*S | XE\E HI TIRHYPPYBWEHI VKYW YGW R | %HETXEHSSI®QI )= 4EVXLIRSR G
FEWI IQ -2) 6IGIRWIEQIRXS HE TSTYPE{tBWSWFMXHE{*S | - RHMGEHSVIW (IQSKV>JMGSW

%2€0-7) ()L3+6E€*-"% (% 2%>%6"

% TSTYPEij*S HE 2E"EVE WIKYRHS SWWHHHSW Q£ MW G/INGG E XH |
LEFMXERXIW B8EP GSQS 1Q QYMXEW WVWEERMWYME MBVKXKWKIEDPM E 2
IRJVIRXE YQ HIWEJMS HIQSKV>IJMGSZIWMIKRWQIINRXEXME STST YIRRE|+S
XIRHeRGME VIJPIX]I WI RE MHEHI QEHWEELE HBIW VIWRS&EWR XIW

% QMKVEj*S HIWIQTIRLE YQ TETIP MQUGEVABRXPREMBRRE PN GSR
GSQ YQ JPY\S GSRWMHIV>ZIP HI MQMKWERDESWITIW SZIRMBIBX&VEWM
IVHI | 7S 8SQEf | 4VERGMTI UYlI GSRXVYMVFWMI MIEE/BESEHE GSQYHF
PSGEP % HMWXVMFYMijS TSV KERYWMP MFVWIPPHEEXMZEQIRXI| IHUE TSTYP
WIV GSQTSWXE TSV LSQIRW | TSVEYEPETWIWIRKE2EMRHE °
HIRWMHEHI TSTYPEGMSREP HI 1EIPMWXSEBXEW VIESWS UY M P

+V>IMGS (MReQMGE HS "VIWGMQIRXYETSTYPEGMSREP 2EX

ITVIWIRXE

PEj*S

2SXE (MReQMGE HS 'VIWGMQIRXS 4ETYPEGMSRERPXHEGEHEW 7SGMEP

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%-
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% TSTYPEj*S VIWMHIRX]I RS GSRGIPLXEHBE E2EFRGEXEVEWXMGRW HIQS
IWTIGEIJMGEW UYI VIJPIXIQ E WYE HIMEZ HVSWW M EWHM H¥YR QIBWM &EBE R G IR X
ZMPE HE 2E"EVE GSQ YQE HMWXVMFWEMRKS XWHWRESCSMWEPEWY N \XEFEREYV
VYVEMW % GSQTSWMi+sS IX>VME £ QEV-GEWHKMKIENIWVGE XMNBHE SHI MHS
KIVE YQE QEMSYV TVSGYVE TSV WIVAM|ISWYWSGMHEMWI1* QEWW HIZIC(
EHETXEHSW SW RIGIWWMHEHIW HI YQMHETYPE;*S IRZIPLIG

%W HMR®eQMGEW HI QMKVEij*S MRXIVRERJIPYYRIG/MREQ XE QF/E RV YVX
HIQSKV>IJMGE HE 2E”MEVE GSRXVMFYMRNXS HEYEVWNHEEIBIVIGNGHA XY
WMQYPXERIEQIRXI TEVE HIWEJMSW \RI®EYGWSSR BAHSSGW ESPS Q ) W X MW

QSPHEQ E IZSPYi*S TSTYPEGMSREP HSHE S RM™IPLSVXHdREKMEGEHI TS
TtFPMGEW UYIl VIWTSRHEQ EHIUYEHE QVRKI X®HB W ISNWV KIMEHS W | X>
GYPXYVEMW

% 8EFIPE MPYWXVE E HMWXVMFYMM RX| HEE TEBIRWPMHESH V ITWVEM Y PE G M-
JVIKYIWMEW RS GSRGIPLS HE 2E”MEVE RHEXIW XHEBMHAS W EW €S YIQ E ER
QEMW HIXEPLEHE HEW RIGIWWMHEHIWHBS BNEW Z MW SST S¢F BENSER E
GEVEGXIVEWXMGEW HIQSKV>JMGEW HI GEHE JVIKYIWME

8EFIPE (MWXVMFYMi*«S HE 4STYPE {WMBEWMMHISRIXIPEGIRSREP TSV *VIKYIWMEBWVNES GSRGIPLS HE 2

€VIE 8IVVMXS\ 7YTIVIS§GM| (IRWMHEHI 4STYPEGMSREH 8SXH ERY ER{ ERY I QEMW

'SRGIPLS HE 2E:

*VIKYIWME :EPEHS

2SXEEHSW WSFVI E WYTIVJEGMI HIRWMISHNPHE SBY? EVEMISIRREXA TSV JEM\E WX H/SM B SRREGN PILVSI KHYE VE B EE V £

*SRXI -RWXMXYXS 2EGMSREP HI WMWY EXEWXMGE -2) "IR

% JVIKYIWME HE 2E*"EVE ETVIWIRXE ETQEMGM SHRIRRV MHEHI T LEFM
TSV UYMP-QIXVS UYEHVEHS | YQE TSTYPEY4IS MBS REKPWHI% QEM
GSRGIRXVEij*S HI LEFMXERXIW IRGSKNXMEE WWSIWRE JEMREBWX>GSQ
TIWWSEW EXMZEW IGSRSQMGEQIRXI S WY IWVRMAHK I HYQES F¥EP E |
XVEFEPLEHSVE "'SRXYHS E JVIKYIWME KERFEQ - BSWWKRMYRMGEX
MHSWSW GSQ VIWMHIRXIW GSQ YFBMRQERWSERSRMGIWWMHE
WIVZM{iSW WSGMEMW | HI WExHI| ZSEXBEXhYWMETEKW ER IGIXVEW MENEH I F
XIVVMX-VMS HMVIGMSREHS TEVE HIEWZIRLXGIGE VR XS PFERXXMIZGE W

4SV SYXVS PEHS E JVIKYIWME HI *"ERWRMGEGHIS TGIYPEGEMEREP QE!
HI LEFMXERXIW TSV UYMP-QIXVERPRNHEHVEHSIWME@IRIEXW ETVIV
YQE HMWXVMFYMijS TSTYPEGMSREP HMYMWRRXMEHEE MRXW I | KYW ME
IRXERXS E TVSTSVi*S HI MHSWSW &GYQPEXMEERHRRKXIQNRSY % VI
QEMW VYVEP HIWXE JVIKYIWME VIJIPIKI ™SIPBEMBGIEWVWWMHESHRWMH I
XIVVMX=-VMS QEVGEHS TIPE HMWTIMWWSWMHATEWHR EIMSIRTIERWE VR SW Q
HI EGIWWMFMPMHEHI ESW WIVZM;SW




% JVIKYIWME HI :EPEHS HSW *VEHIWIWSIQYQE HVYRWNHIRHI TSTYPE
H LEFMXERXIW TSV UYMP-QIXVE USEWUREHS XHQFEQ JSVXIQ]
GSRGIRXVEHE RE JEM\E IX>VME HSW VIWBEMRHIWXIBSQSRXYHS L>
R+QIVS GSRWMHIV>ZIP HI MHSWSW )G\SXd GIRVMWMMHVRXIW;E E MQTS'
HI T WXVEXEKMEW HI GSIWeS WSGMERGUWW MIHYEMHRW FM EQ TEWYRE j*S
GSQ EW HE TSTYPE S IRZIPLIGMHE

)Q VIWYQS E HIRWMHEHI TSTYPEGMSRBFNIRKREINMWMEIPHEERE"REEL
GSRXVEWXI GSQ EW JVIKYIWMEW HI *EQEPWEISIWM IEZAVEBFHR GM E
RIGIWWMHEHI HI TSPE§XMGEW HMJIWRWGIMPMEWHIBWN PEEENMBW % HM
HE TSTYPEj*S MRIJPYIRGME HMVIXEQMRSEWETSBPUWKXESWI WBMQS GYMEF
WE+HI | XVERWTSVXIW I HIZ1I WIV GBRNRXSV HHEIWSYV BHPRPERMEW
HIWIRZSPZMQIRXS WYWXIRX>ZIP | MRGEYWMZS TEVE S GSRG

*VoIMGS  )ZSPYi+S HE B8E\E HI 'VIWERKYIRXS 2§QVEPEW| RE ER>PMWI ETVIWIRXEHE R
| TEVE 2E"EVE 4SVXYKEP 3IWXI I "IRXVS

ZIVMIJMGE WI UYIl E 2E"EVE ETVIW
XE\VE HI GVIWGMQIRXS REXYVEP RI
PSRKS HI XSHS S TIVE8SHS EREPMW]
S UYI VIJPIX]I YQ HIGP8S8RMS TST)
GSRX8RYS 2SS IRXERXS E 2E~“EVE HN
HEW SYXVEW VIKM®IW TIPE WYE Z
VIKMWXERHS ZEVME{i®IW QEMW EGII
PSRKS HSW ERSW GSQ HIWXEUYI

EYQIRXS WMKRMIMGEXMZS IRXVI
WY KIVI YQE VIGYTIVE S HIQSKYV

MRIWTIVEHE

2SXE)ZSPYj*S HE 8E\E HI '"VIWGMQIRXS 2EXYVEP IRXVI

TEVE 2E"EVE 4SVXYKEP 3IWXI | '"IRSVBIGIZY R'MBGMERHS

TSTYPEGMSREP | EW ZEVME{i®IW HIQBMYSIMSRWI IQ GEHE VI

)

ASVXYKEP | E VIKM+«S 3IWXI QSWXVEQWEBS®IWEWEWQIPMUERXIW G M C
REXYVEP RIKEXMZEW | JPYXYEi®IW WEMKM@SWMIFERREWQ WMX\EIPEXM
IWX>ZIMW 1Q GSQTEVE|;*S GSQ E 2EAEVEQ EQHARKVEIRXERXMRWEJM
HIQSKV>JMGSW VIPEGMSREHSW ES IRKIPREBMIQERXEMIETREREGPMH
VIKM+S '"IRXVS TSV WYE ZIA ETVIWIRXEGSRHNNEMERMIT IGBH MW XIRXI
VIKM®IW EREPMWEHEW WIQ WMREMRK $H IHEME ERSW®+S BSIPBSHI M
YQ EKVEZEQIRXS HEW GSRHM{®IW HIQSKV>JMGEW PSGEMW

%W XIRHeRGMEW SFWIVZEHEW WYKIWQIWEl«-SETSWEKVEHPERWI G SRGIP
2EM"EVE XSHEW EW VIKM® W EREPMWNESW WW VRAIR/MR MEE& XIMIZNGBA R S
VIWTIMXS ES GVIWGMQIRXS REXYVHRWAXEKEEMVZISTI% 2BVEAMMRWXEF
VIGIRXI QIPLSVME S UYIl ETSRXE TEWEQE RRGPWWWHEMW TVSIYRE
GSQTVIIRHIV SW JEXSVIW WYFNEGIRXd8 BEWDMNXGIRHSNGW T | WEYiFP MR
MQTSVXeRGME HI TSPEXMGEW T+FPMGHW REBKEPMMWERE ITREQWIXIR
TSTYPEjS IWTIGMEPQIRXI REW »>»VIEWSQE MWHMYPRIWITIZAMKW ES +V>
uyYl EREPMWE E XE\E HI ZEVMEj*S HKITISRIXWIEj*S VIWMHIREW
JVIKYIWMEW HE 2E"EVE *EQEPMG-+S I[ZIMMBEMWMS HSW UWHHMXEW ETV
HMReQMGEW TSTYPEGMSREMW HMWXMRXEW

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%-



% JVIKYIWME HE 2ENEVE V-V K MW X SEYE H|YZQVME1.S HE TSTRXEji+S VIWMHIRXI

| TEVE EW JVIKYIWMEW HE 2E"EVEEHBQESW G+*S | ' E
GVIWGMQIRXS TSTYPEGMSREP -TSWMXMZS HI
IRXVI I QEW W X1 VMXQS
EFVERHSY WMKRMJIMGEXMZEQIRXI TEVE RS
TIVESHS IRXVI I VIJPIXMRHS YQE

HIWEGIPIVEj«S ES PSRKS HEW HYEW HEGEHEW

2SXE8E\E HI ZEVMEj*S HE TSTYPEj*S VIWIMHIRXIEVEXVI

EW JVIKYIWMEW HE 2E"EVE£ *EQEPMIGIFSE |HIEPSERMWEXME WHSVE
EW XIRHeRGMEW HI GVIWGMQIRXS IPHEGPEBRIKSTSEWPHEMSRE
HEGEHEW *SRXI -RWXMXYXS 2EGM$REP HI YWXEXSE§WXMGE

4SV SYXVS PEHS E JVIKYIWME HI *EQQP®IGIVE G EMMTM RXIR XBSYH |V E H !

RS TVMQIMVS TIVE8SHS EREPMWEWS WSJVIY YQREMRZIVW.-S
XIRHeRGME VIKMWXERHS YQE HMQMRYMjFS HI YWXI UEXCMKS VIZIP
YQ GPEVS HIGPSE8RMS HE TSTYPEj*S WAMGEHRXWRREPRMXERHES HI
IWTIGE8IJMGSW TEVE E JM\Ej*S | VIXPBGBEPHE>TETIWREYISVME HI EPE
*VEHIW MRMGMSY S TIVESHS GSQ YQE USYNTMEEEGIRXYKEME XERHS
ZEVMEj*S RIKEXMZE HI IRXVI XE XIRHeRIGIMVE EKVEZSY WI IRX
I GSQ YQE HMQMRYMiS EMRHE QEMW TVSRYRGMEHE H

%W JVIKYIWMEW EREPMWEHEW VIZIPERXIQHG IRPGMBSRNMBITSYYPEC
IWTIGMEPQIRX! IQ :EPEHS HSW *VEHIW IIKMBAQEEPQM QESV MEY® IW R IK]|
WMKRMJIJMGEXMZEW RE *PXMQE HEfGBEHMHE | @F$SWIK EIMVRHE HET 2 IBA | R X |
GVIWGMQIRXS HIQSRWXVE WMREMW SPBVEWI HISHF WERHMEQER X J Y
HMIJMGYPHEHIW IQ QERXIV E WYE TSVYPEV1E E)RXGIWWEMNBHI YVKI
MRXIVZIR{®IW HMVIGMSREHEW TEVEHMRZIWIXSYSE XIFRHSIRGMEMXEP I
GSQYRMHEHIW TVSQSZIRHS IWXVEXE£EMEWEYYS MR GTIRKWEZE P S

ER>PMWI HIQSKV>JMGE IZMHIRGME RI*S @S RSGM PH.ISV B EMBSEM EUVNE R JV
QEW XEQF£Q E RIGIWWMHEHI HI IWXVEXEKMEW VY IHEVBRTSYZEE |+ S
HIWIRZSPZMQIRXS WYWXIRX>ZIP HEWMGEKY TVEWM EWE GANG RIEBWRWGe H M J |
VIJSVIEQ E MQTSVX®RGME HI YQE EF SEHEKIQYIENYWNKEHEIEJSVC
VIWTSRHIV IJMGE~AQIRXI ESW HIWEIJMSWIM®SWVHIMESE PBGEPMHE

(EHE E VIPIZeRGME HEW GEVEGXIVS§WEKMWGEAMEHHW S KV >MNDG EV\E >
ETVSJYRHEV E ER>PMWI HE IZSPY | *SRXE ITHEYWEE S WWKXMMFYMj*S
RS GSRGIPLS HE 2E"EVE )WXE ER>PINWS VI IVEQQTMWMW VR W GEHE W HMRC
TSTYPEGMSREMW | HSW HIWEJMSW VYWITVMIGABIIRIXESWTEBYE ISY IPWRIEQI
HIWIRZSPZMQIRXS PSGEP

% ER>PMWI HE 1ZSPYj*S HIQSKV>JMGE HE HES THMWW X\SM FIYSW j W |\ S
JYRHEQIRXEP TEVE IRXIRHIV EW XIRHOREGGEXEREN USY I HTVHRROS MZM Q
WYWXIRX>ZIP HI YQ QYRMGSTMS 3W QE>IAWOeNEVE HEVREGIRY (¥YS |
TSTYPEij*S VIWMHIRXI RS '"SRGIPLS IRMNIGSQBE HMWXVMIFS'W j+S
WI\SIQ VIZIPEREHWTIXSWYGMEMWEWQFWER i HWQSKV>JIJMGE W
IWXVYXYVE TSTYPEGMSREP YWXIW HENEWE WSV QWWHRGMEMWSP §
T+tFPMGEW UYIl ZMWIQ VIWTSRHIV SW JMGEWWMNMHEHEHSWYR®TISCGS T
TVSQSZIV YQE VIWTSWXE ENYWXEHE IPEW HIWEIJMSW HS 'SRG




(EHE E VIPIZeeRGME HEW GEVEGXIVE8WEKWGEZINEHHW SKV>UNG EV\E >
ETVSJYRHEV E ER>PMWI HE IZSPY SRIXE ITHEYWEESH WWXMMFYM S
RS GSRGIPLS HE 2E"EVE )J)WXE ER>PINWS VI IVERQTM VR WeGEHEW HMRC
TSTYPEGMSREMW | HSW HIWEJMSW VWITVMIGABIIRIXESWTEBYE ISY TIPWRIEQ I
HIWIRZSPZMQIRXS PSGEP

;\I“JMGES JZSPYi+S HE TSTYPE -3 VHWIBIRM G S QSWXVE E 1ZSPYij*S HE ITSTYPE
RS QYRMGS8TMS HE 2E~EVE IRXVI I

VIZIPE YQE ZEVME;j S RE TSTYPE;j*S ES PSR

GSQI{ERHS GSQ VIWMHIRXIW 1Q I E>

YQ PMKIMVS EYQIRXS EXE 1 Q % T

EPKYQEW JPYXYE|®IW GSQS S HIGP&ERMS S

I SW HEHSW MRHMGEQ YQE VE®GYTIVE

RSW +PXMQSW ERSW VIJPIXMRHS YQE G

QYRMGSETMS I Q EXVEMYV SY VIXIV VIWM

GVIWGMQIRXS IQFSVE QSHIWXS TSHI IWXE)

JEXSVIW GSQS E QMKVE| S E EXVEEMZMHE

25XE)zSPY[*S HE TSTYPE|:S V'WIMFQRT“PIRélRXEpS HI TSPEXMGEW UYIl JEEZSVIGI(

QYRMGS8TMS HI E QSWXVERHS*"ZEVME[®IW

ERYEMW *SRXI -2) TSTYPE|°S

3 +V>JMGS ETVIWIRXE E HMWXVMF8M:wSucH E (TuSTWPvE jse S TETvpei-s T
WI\S RS ERS HI IZMHIRGMERHS UY%'® HSW
VIWMHIRXIW WeS QYPLIVIW IRSYER

LSQIRW JWXE PMKIMVE TVIHSQMR
VIJPIXI YQE XIRH8eRGME GSQYQ 1Q Q
TSVXYKYIWIW EWWSGMEHE E JEXSV
IWTIVERJE HI ZMHE HEW QYPLIVIW
HIQSKV>JMGSW X8§TMGSW )JQFSVE IW
VIPEXMZEQIRX| IUYMPMFVEHE XSWRE ,
EW RIGIWWMHEHIW IWTIG8IMGEW  EigwwxGEHE s 11 KYRYVES HEe tsTvre;-
TSTYPEGMSREP IWTIGMEPQIRXI 1Q XPVQSW Hi® EGIWWSVE |
WIVZMiSW | VIGYVWSW WSGMEMW UY HT:VeS QSZE QuxExshilk YoM HE H |
KERIVS I S FIQ IWXEV

% ER>PMWI GSRNYRXE HSW KV>IMGSW RWHIZRBMEY GHE B8 MKW WK IR >
TSTYPEjS VIWMHIRXI| RE 2E"EVE IRXYYIZEVME|®IW &S PSRKS HSW
UYlI HIQSRWXVEQ YQE GIVXE VIWMP MBIR\GEWE HHEIW SKPWWIMBGIER W E 2
GSRXMRYE E WIV GETE” HI EXVEMSV UYVIXEHIVIWWHMRXIWTVIXEHS G
WMREP TSWMXMZS RS GSRXI\XS HEWZNQPRXS CPEVG B HAWHR WXV M|
KERIVS GSQ YQE QEMSV VITVIWIRXEGES B IRIGRMRMHHEHY XE QSRMX
GSRXMRYEQIRXI ITWXEW HMR®eQMGEW IKNYYERV UIWM CEEW TTEPVEEX B B/BEWY -
VIWTSRHEQ HI JSVQE MRGPYWMZE SWGEWEIKXKWYMGSGMHEBYWHBQIR
GSRXMRYEV E MRZIWXMV 1Q IWXVEXEWMEWSUME MBGYRPXEMZI Q EWWI
E WYWXIRXEFMPMHEHI HS GVIWGMQIBRGIAISTY RERMIRES RSXIVV

EXVEXMZS | MRGPYWMZS £ RIGIWW)>VR3S PIAIMPINRXIY MQ MB MFI
GSRWMHIVERHS S K£E£RIVS | E JEM\EEIX>bYWBMFEM HEEHHVER X MRIHHE HS W
LEFMXERXIW % QSRMXSVMAME ;S GSHEXSRYEQHIXWK\ESWENMW®BW & W
WSGMEMW | IGSR-QMGEW SW RIGIWWMHBE'SIW EWIW MWV EHEHSTSY

HIWIRZSPZMQIRXS LEVQSRMSWS | WYWXIRX>ZIP
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% 2E"EVE HIWXEGE WI TSV ETVIWIRXEBEWKWQ@HM GE RWMRHMEEENIQQE VG
GETEGMHEHI HI EXVEMV RSZSW VIWMWRIRNXIWRSIZB - BVERIBYZREGCGMSRE
GIR>2VMS REGMSREP EQTPEQIRXI EJIXEXKS THISRBRML IKGIPGKV>IMG
GETEGMHEHI HI EXVEij*S VIJPIXI]I WI RYEKSCGIWYFMREYSSEHUYEPMHE
ZMHE SJIVIGMHE TIPS QYRMGSE8TMS IYQYPRFMERXQI REIXYMBEES | YQ!
ZIVXIRX]I XYVEWXMGE UYl GSRWSPMIREQ EEP 2HEI" ERIAM *SQSERQIS TE VI
JEQSPMEW GSQS TEVE TIWWSEW 1Q IDWAVHIRIWMWMHESEXMZE SY

JWXI GSRXI\XS UYlI TSWMGMSRE E 2ZBENVEWE GISMQVBP MOR XTIV EMZ MW 8 Z | |
HI GVIWGMQIRXS REXYVEP | QMKVERXWMNE FEW BMHEHEW REEMW |Z]
E XVERWJSVQEi*S IQ GYVWS %MRHEVURXISHQWRIMGSEW McSS QRRRW E (
SYXVEW VIKM®IW GSQS S IRZIPLIGMIQIRXRBIGNYWWWMEBMISRHEPKEVE
WIVZMiSW EHIUYEHSW SW Z>VMEW ERMSEW IKGYW®BWW SRISEFRMXXE *S
TIVQERIRXI SY EVVIRHEQIRXS E GYWKB W IEGOQWHN WWEIMMWS VYZQE ZI1~ U
TVIiSW TVEXMGEHSW WS WYTIVMSVIWSPEMSBEAW K EAR WSYVE HEEBAMT EJCEMQH E
EHETXEi*S | MRSZEi*S TIVQMXI| YQ TH>XSIRFGIRERVHIMARSZEI HIZI V
ZEPSVMA"EHS | ETSMEHS

%S EXVEMV RSZSW VIWMHIRXIW E HEHEVHAIXIQVEEPTSGVWWYERMWYE G
WSGMEP | IGSR-QMGE WIRHS IWWIWRGMEP MWEEVE W IINSEPE XMW ER ZS P .
JSVQE E EWWIKYVEV YQE MRXIKVEj*sS SW VRQERMWGSBRE | WS WT VRSSZS Z
WMQYPXERIEQIRXI E WYWXIRXEFMPMHESHEW EEW RGPYYWRHEHHEHIW
TVSGIWWS HI VIRSZEj*S HIQSKV>IJMGE BMGEGQYMEREBWRRXS YGGRWXE
ZMWERHS KEVERXMV UYl EW MRIJIJVEIWXFYXWSEW HMWYTBREZWM W
ENYWXEHSW SW RSZEW RIGIWWMHEHIQV HOGNIRX\ENRZYINDRRIXSSTBNYEM P M |
MRGPYWMZS HS3 XKIWNMIMDGSY MMPYWXVE E IZSPYij*S KB XBWEVHIX €WV
RE 2E"EVE 1Q GSQTEVE{*S GSQ EW VIKRNKK&ISV H3SMXWYXKEPIIRXVI
HIWXEGERHS WI S RSX>ZIP EYQIREKESEYMKEVERYXMS HE

SV>IMGS  )ZSPYi+S HE XE\E HI cviwmsmamxs oMk VBAXE WYFMHE VITVIWIRXE YQE GE
TEVE 2EAEVE 3IWXI 'IRXVS | 4SVXYKEP WMRKYPEV HI EXVE{*S HI RSZSW V
YPXVETEWWERHS E QEHME HEW

ZMA"MRLEW | HS TES§SW IWTIGME P (

ERSW QEMW VIGIRXIW )YWXI JIR-(

GVIWGMQIRXS QMKVEX-VMS VI

MQTSVX®eRGME HE 2E"EVE IRUYER.

EXVEXMZS XERXS 1Q XIVQSW HI |

H I ZMHE GSQS H I STSVXYRM

IGSR- QMGEW | WSGMEMW 3 GVI

EGIPIVEHS UYIl GYPQMRE GSQ YQ

WYFPMRLE E RIGIWWMHEH

2SXE)ZSPYi+S HE XE\E HI GVIWGMQIRXS QMIKVEXﬂVM-I;SIRF:(\§IXMGEW QYRMGMTEMW ENYV
TEVE E 2E”"EVE GSQTEVERHS GsQ Ewrwksa v HEsw &M WIQ KEVERXMYVY E MRXIKVEjeS \
HEHSW QSWXVEQ E GETEGMHEHI HI EmVRx-lvaGSQ@zgr\gJ\;\l/M E HI WIVZM{SW EHIUYEHSW °

2E"EVE HIWXEGERHS WI TIPE WYE JSHWMXKI|I WYFMRKIE

SRWXMXYXS 2EGMSREP HI )WXEX§WXMGE -2) TSTYPEij*S IQ XVERWJSVQE;*S




% 2E"EVE ES ETVIWIRXEV YQE XE\E SHI ¥ M K \SEY|
VIKM®IW HIQSRWXVE YQ HMREQMWQS XUEWHIS HBS
MRMGMEXMZEW UYIl TVSQSZEQ S IUYMBBREWMSISH
IGSR-QMGS | E MRGPYW+S WSGMEP

YWXE XIRHeRGME TSWMXMZE IZMHIRGEBEMS WY G3
YQ EQFMIRXI JEZSV>ZIP § JM\Ej*S HI XISTYPX
HIXIVQMRERXI TEVE E VIRSZEij*S HIQSKMRUMEBRE
SYXVEW VIKM®IW QERX=zQ YQE XVENIXQWMEENX
QEMW ITWX>ZIP E 2E"EVE GETMXEPMVIEE BWV WPYSH
GSRWIKYMRHS GETXEV YQ JPY\S Q MKIWEXRWKMS G

+V>IMGS 'SQTEVEi*S HE XE\E HI GVRWGQWX RKS-RESYVE
RS QYRMGS8TMS HE 2E~EVE IRXVI |

2SXE'SQTEVE *S HE XE\H
GVIWGMQIRXS REXYV
QMKVEX-VMS RS QYRM
2EAEVE IRXVI I

KV>JMGS IZMHIRGME S
REXYVEP HE TSTYPEj-
GSQTIRWE+S TSV
QMKVEX-VME GsSQ
QMKVEX-VMSW E EXMRK
LMWX-VMGSW 1Q
-RWXMXYXS 2EGMSREP H
-2)

3 KV>JMGS GSQTEVE EW XE\EW HI GVQWKWDXR
2EA"EVE IRXVI | HIWXEGERHSHE MQMEE M Q
QMKVEX-VMS TEVE E WYWXIRXEFMP MHEMG §7 M
PSRKS HS TIVESHS EREPMWEHS E >E\EVHP ®\ER
Wl RIKEXMZE VIJPIXMRHS S IRZIPLIFGMR IR XFSE
REXEPMHEHI GEVEGXIVEWXMGEW GMNSW RS \EX @K
2S IRXERXS E TEVXMV HI SFWIVEGIRX YYEH S
XE\VE HI GVIWGMQIRXS QMKVEX-VMS SJ¥IXRP@RG®
TSTYPE|*S PSGEP )WXE WMXYEi*S XIQIRSMHSB 7E G
XEQFE£Q MQTPIQIRXE QIHMHEW HI ETSMWBMXVMREN
TEVE QMXMKEV SW IJIMXSW HS IRZRPARGMQIRXS

JRXVI I E 2E"EVE VIKMWXSY SWM&RY
GVIWGMQIRXS QMKVEX-VMS EXMRKMRFARBXVEWXAI
EwW XE\EW RIKEXMZEW HS GVIWGMQ+RXBSRWX ¥FYLE
S TETIP IWWIRGMEP HE QMKVE; S GSQS-.SQ
HIQSKV>IJMGE | GSQS JEXSV HIXIVQMRERRIKS
WYWXIRX>ZIP HE 2E*"EVE %W MQTPMETES R XW QH TVE
RIGIWWMHEHI HI GSRXMRYEV E HIWIRRBREPKNVNE (TS
JM\VEij*S HI TSTYPEj*S HI QSHS E KEGERM™MVW IR
WYWXIRXEV IWXE HMR®eQMGE TSWMXWIEZERHY
GSIWeS WSGMEP I S HIWIRZSPZMQIRXS IGSR-QM

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%



% ER>PMWI HE TSTYPE ;S IWXVERKIMVE VQWMHIRXS QRBE MPEY"W XV EH
+V>IJMGS VIZIPE YQE HMR®eQMGE @RMKEY EXMEFBEQ UR'XIGSSETGPSRMS
HE TSTYPEj*S VIJPIXMRHS E GETEGMHBEWE MWE RZEZAEW EVIYY MHIR X
HMJIVIRXIW REGMSREPMHEHIW 3 &GHYRPPWMEKI &YIHSS @ VRREER X |
VIWMHIRXIW WIKYMHS TIPS 6IMRS 9RMHSS 8SQEWMHIRKREMT I
VIWMHIRXIW S UYI HIQSRWXVE E B/EVEERWE MGHSEOHYIRWE RHEMNE GSQ S
KISKV>IMGEW HMZIVWEW YWXIT JPYVWYSM QIMERNEE X-QvEM ) EQVSSRVX VHMWFZ | V
GYPXYVEP RS GSRGIPLS S UYIl TSHI M VTEWE SSHNIIWIRSSKXVZMQ
IGSR-QMGS WSGMEP | GYPXYVEP PSGEP

+V>IMGS ASTYPEj*S IWXVERKIMVE V8RB RXXBXIXYRHIS W
TVMRGMTEMW REGMSREPMHEHIW RS QYRMGE8TMS HE 2E~EVE 1Q

2SXE3 KV>JMGS HIWXEGE E TVIHSQMR®RGME HI V
FVEWMPIMVSW WIKYMHSW TSV GMHEHSSW HS 6IMF
8SQEf | 4VSERGMTI VIJPIXMRHS E HMEIVWMHEHI
2E"EVE *SRXI S-RWXMXYXS 2EGMSREP HI )WXEXE

8SHEZME E TVIWIRjE HI Z>VMEW REGMQRE®PMHWEIWSMVMEQGFE@QYRNM
RSQIEHEQIRXI RS UYl HMA VIWTIMXSPSIMB 3% R-\MEM 6E WVHISWMEW TSTYF
4SPS§XMGEW T+xFPMGEW UYIl JEGMPMXIIWWIEGMWEWMY EGCGBIVIZ E; IHY G
WE+HI I S IQTVIKS WeS JYRHEQIRXEWMYM BBV E MKEWERXIMNV TSW
TEVXMGMTEV TPIREQIRXI|I RE ZMHE GMWQ YTRENX> BMEVIVW-EMRENVRWKES WY
HE 2E"EVE % GVMEi*S HI TVSKVEQEWGBYWJS SNQSSZMBP EI MRMR X IV
GYPXYVEP TSHI XEQF£Q VIJSV{EV E RGXSKWES - B SHOIMEPZEVE WMIWMH I
IRVMUYIGIRHS S XIGMHS WSGMEP PEQERIRXSEQUIREEREEBZM®RGME MR
" MQTIVEXMZS UYIlI IWXI XIVVMX-V MSREME RIS EEE MMIKEPSYXQERS UY
Il UYl S MRXIKVI HI JSVQE HMZIVWWJWGEPWME RWW SSGEBEXW GE

)Q WYQE E 2E"EVE IRGSRXVE WI RYQEMAEBEWIMVYE PFPERSEXKELIKYV
HMZIVWMHEHI GYPXYVEP GSQS YQ MVMMGIRZW B ZIMWVQM RRXGMEPGCGEP H2S |
WIV> RIGIWW>VMS YQ IWJIJSViS GSSVHHEHHW PRGEIMBWI IRXKW SR E M
EWWIKYVEVY UYl SW HIWEJMSW MRIVNERIWR 3VVMRXEKS R 51 WEVQE |
YWXI GSRXI\VXS SJIVIGI YQE STSVXYRMHEMNMEIVAEARWIGEIMBEWQEVE GSQS
'SRGIPLS UYIl ZEPSVM”A"E | MRXIKVE BZHRMHIVE MVHREGIRY WSS QVS G M |
HIWIRZSPZMQIRXS WYWXIRX>ZIP *EGI WBEXSVYIQTRWXSUYYQWMRE JMK
IWWIRGMEP £ E GVMEj*S HI YQ 4PEKY¥ELY® MG MITMEPV HR XRXX | UY Il H I
EHSXEV YQ SPLEV WMWX£QMGS | EEWERKNIREQMGIBWIXMRBSWWMHE
XaQ ZMRHS E IQIVKMV RIWXI XIVVMX-VMS




% ER>PMWI| HE TSTYPE;jeS IWXVERKIMEERERS GIZRBEPLS) HBHR2VMS
HMZIVWMHEHI GYPXYVEP IQFSVE RYQ@EXWEHEWIRRY QEINHMNGCGIBHSI UY
GSQTEVEHS GSQ S TERSVEQE REGMSR¥RSI ¢ZSIOMSWEHPEHSV ETVIWIF

RE 8EFIPE E 2E"EVE VIKMWXEZE HIRQ VY @Y MKFSIREXKRW TW XV ERKI
WIRHS E QEMSVME HI SVMKIQ FVEWMPIGMWHEH+*SW WHIX 6YMMES 9RMH S
HI 7S 8SQEf | 4VSRGMTI SYXVEWGRBRGMERREMHBEHIWRME 6SC

'"EFS :IVHI %RKSPE I +YMREf &MWWEYQERWM® YU MKXBMHIR | E

'SQTEVEXMZEQIRXI ES GIR>VMS REGMEBEEP SRHVI® NRRIRXISN WXV

£ HI I § VIKMe«S "IRXVS SY 3IWXGSRGIPLS HE 2E"E
ETVIWIRXE YQ MQTEGXS HIQSKV>IJMGS QEMIW QSTHMMWXNES)WRXKQEVNMN
WYKIVI UYIl IQFSVE E 2E*"EVE FIRIJMGMPXEVENMZ2AVRWHEHTSV |WXI

S MQTEGXS HIQSKV>IJMGS £ GSRWMHIVERZSP QIRXNTE R ERISV GWBYE SY X
>VIEW HS TE§W

S8EFIPE 4STYPEj*S IWXVERKIMVE G8® IIRRKXEWIYKXYSRHSE EIW TVMRGMTEMW REGVEBBEPBMHAEMEWERIQ QYRM

7+S 8SQ

0SGEPM 8SXE &VEW 9GVeeR| 'EFS :IV 6SQER %RKSP +YMRE & 6IMRS 9 1SPH>Z 'LMRE 4VERG

4SVXYK

"IRXVS

3IWXI

2E"EVE

2SXE% XEFIPE ETVIWIRXE E TSTYPEj*RXWXYERKIMVGE VHWWXHEIUYI TEVE EW ENMRBMWMITE MQV ARSEV\XM EEBEP 'IRXVS 31V
| 2E"EVE 3W HEHSW MRGPYIQ REGMSWRFEPNMIVERRMEGSE@BES&EMEFWI 6SQELERMWEY%REISWRES 9RMRS &MSWPWH>ZME 'LMRE
8SQEf | 4VERGMTI *SRXI|I (EHSW VIGSPALBMGINGIWRHEB HRWWMEXSEWXMGE -2)

JWXE VIEPMHEHI IZMHIRGME E RIGIWWEMHERZIVWAAME S RX MRSYFE&VX M
TVSKVEQEW UYI TVSQSZEQ E MRXIKVEY&6E WVWEGEG XIBAP HKMGTBRW Q EW W | K
S EGIWWS E WIVZM{SW IWWIRGMEMW | GSIQETMVYHYSG E)®S T BWEGMMG Y P
GVMERJEW I NSZIRW MQMKVERXIW VWVICMEN QEVEXIKREYERXMYV E V
MRXIKVEij*S RS WMWXIQE IHYGEXMZZM HE VGYSE) WMRNEP>WWIES R E

% HMZIVWMHEHI GYPXYVEP XVE"MHEVHRKSWYV SV W MHITRDNWNR X EW ;
STSVXYRMHEHI HI IRVMUYIGMQIRXS LV6S GOMEBAP XTEEQVEEEQ G SRG&SGHE HIW
RSQIEHEQIRXI RS UYIl HM” VIWTIMXS X£fEMHEW,; 8l HISIWXSYBNSGME
JEZSVIiEQ E GSRZMZaeRGME LEVQSRMEW®WWHEMDIS NRIVEWM MXYSP X YR/ EM W

X1Q EWWMQ E STSVXYRMHEHI HI WI ERGMQEYV UFSQBEPIVMSE
QYPXMGYPXYVEPMHEHI QEW HIZI GE&ERNMMRXYEVEESMRZMEZEMMWSR
VIWMHIRXIW |[WXVERKIMVSW TVSQSZIRMBGFOYW MGEER Z MEZS\RGEWH G |
GSIWeS WSGMEP

% QMKVEi+*S HIWIQTIRLE YQ TETIP GV WGVGEWS IRGES R-VQROSEM BE 2 E /
XVEAIRHS GSRWMKS YQE VMGE HMZIVQVMSWEHG SRIWXMXEFE YQE JS
IRVMUYIGMQIRXS TEVE S GSRGIPLS MWESQF£IQV TASRBSKBE SMIW®HI MR X
WSGMEP HIWXE TSTYPEj+sS VIUYIV ESWSFNQGEM MRIBKEFEX LKW TS
QMXMKEV FEVVIMVEW GSQS EW HMJNEGS®EEH VE BMRWKYS WS RW )
EWWIKYVEV UYl SW MQMKVERXIW XI|RWLEWWEIRIGWESME \§ S\QZSM ESLEF M
IHYGEij*S | S IQTVIKS
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% TVIWIRJ{E HI YQE TSTYPE ;S IWXVERKREMWVE VEMEKREMIWIGQE XIMZMHE
STSVXYRMHEHI TEVE S GVIWGMQIRXS EPRGWW'HE QM 33 W IX SWIIAWM XG S Q
GSQEVGMS E VIWXEYVEijS I S XYVMWR I GINQ TG XR RBRIGMEW RXV E"MM F
IWXIW RSZSW VIWMHIRXIW FIQ GSQYS FEBRG WYREEWM WIHIIWGERXEGXSW
HMREQM”*"EV S XIGMHS IGSR-QMGS PSGEPRS TVERIBLRERHS E MRM"EVE
'SRGIPLS QEMW EXVEXMZS TEVE ZMMWW X®BRXIMWZIV WWRHH W IX MEHYSPVX
XIVVMXSVMEP TSHI EWWMQ WIV HOWECEXEPMWEIRIXY TESE-®MGS
UuYl HIZMHEQIRXI ZEPSVM”"EHE | MRXIKVEHE

2S IRXERXS E MRXIKVEij*S IJMGE” HSMNWQ NMWQMXW BEREBMRNYRKS IRX
EYXSVMHEHIW PSGEMW EW SVKERMHEM®IW R-+6 SKSEBYZRWIRIEQ@IRXIWM
JRXVI SW HIWEJMSW QEMW TVIQIRXIW VRGMREKWE @ MR K YESW X MK
HMWGVMQMRE{j*S | EW HMIMGYPHEHIW ESLEG6MXWS SE EBHRIMTUW KB E 4
IRIJVIRXEV IWXEW UYIWX®IW £ MQTIAZ/EPAEZLS THBEWIS XM GHEIW IRRGP YV
TVSQSZEQ E MKYEPHEHI HI STSVXYRMHEHA{®HSWK EWE RXIBAQM HJ R X
MRHITIRHIRXIQIRXI HE WYE SVMKIQ THEWEWE Q VGSSKRVI WNVFSY M8 'SR G I
FIRIIMGMEV HEW STSVXYRMHEHIW TW SHTWVRBAMSRZBMHEIW XTSIPS W I

% ER>PMWI HE TSTYPEi*S IWXVERKIMKEE REQZBVEK\WER &@MEPHWIRM QTP
TSP§XMGEW HI MRXIKVEj*S UYl TVSQWMZEPQ | EE MRSEIRWW + & SRIYR M X
ETVSZIMXERHS ES Q>\MQS EW STSVXYRWMNEHHM ZKVWEMHHEB\H IT S&E V E
IWWIRGMEP GVMEV TVSKVEQEW HI IHYGEM{SW HSVEESMS WSGM
TVSQSZIV S HM>PSKS MRXIVGYPXYVEEV HIYJ SS/VM® EM B MEKW\E RKXY W R »
MRXIKVIQ TPIREQIRXI RE WSGMIHEHI GHOBEXEDEYE SSRXY
HIWIRZSPZMQIRXS

4SV JMQ E OQMKVE{+*S HIZI WIV IRGEVEHRSGHS®5E XWE"JIRERX
STSVXYRMHEHIW UYERXS HIWEJMSW 'SQEX®EMBGESYHEKXREFISWEXM.
TSWWE8ZIP QE\MQMAEV SW FIRIJ§G MSYW BHFE THEWZEI \BWGNHI BVHI MGY R X S | G
| WSGMEP HE 2EAEVE ES QIWQS XIQTSWUTVYSWPIQEWMEKWEQ S5 ME F
MRXIKVEjsS WSGMEP 2IWXI WIRXMHSE | ES HRO>PWERIK IHVEVE SITSW | W,
GSRXS8RYSW TEVE MRXIKVEV IJMGE"QWR & | JMWRHE GIRXERMHEBEVE S W
HS TVSNIXS 6EHEV 7SGMEP | TEVE EPGY MEM® MRGP YSVRVGZS | VIWM




)2:)0,)'-1)283 43490%'-32%0

3 IRZIPLIGMQIRXS TSTYPEGMSREP £ XQ&csGEME&XIV EWKXMGETvre -s
QEVGERX|I HE HIQSKVEJME HE 2E~EVE""VIIPEXMRAS"YOE
XIRHeERGME SFWIVZEHE E R§ZIP REGMSREP )WXI JIR-QIRS

£ IZMHIRGMEHS TIPE IWXVYXYVE IXIVME HS QYRMGSTMS U
QSWXVE YQE TVSTSVi*S GVIWGIRXlI HI MHSWSW %
1ZSPYi*S HIQSKV>JMGE IWX> EWWSGMEHE ES EYQIRXS HE
IWTIVERJE HI ZMHE | & HMQMRYMj+S HE XE\E HI
REXEPMHEHI GSRJMKYVERHS HIWEVBMSW WMKRMJMGEXMZSW TE
EW TSP§XMGEW T+FPMGEW RSQIEHEQIRXI RSW WIXSVIW HE
WE+HI LEFMXEi*S | WIVZM{SW WSGMEMW

% GSQTVIIRWeS HIWXE HMR®eQMGE £ZSXMWIRGM TEVE _E

MWXVMFYM HE TSTYPEj*S VIWMHIRXI T

JSVQYPEjsS HI IWXVEXEKMEW EHIUY EKHEMW 11Uk VSIWRTSSHRHEQIZMHIRGMERH

§W RIGIWWMHEHIW HI YQE TSTYPE S, GEHE 25 QEMW, " i
IRZIPLIGMHE 2IWXI GSRXI\XS HIWWEESGE WI E MQTSVX@RG

HS 4VSNIXS G6EHEV 7SGMEP Uyl ZMWEs TSXEBRGMEVue EMWrstyre;-s

VIWTSWXEW MRXIKVEHEW | [IJMGEANIWYYTEVES EXMRHPV? §wW
GVIWGIRXIW [I\MKeRGMEW HI YQE TSTYPE;j*S MHSWE
EXVEZEW HS JSVXEPIGMQIRXS HEW VIHIW HI ETSMS | HE
EPSGEij*S EHIUYEHE HI VIGYVWSW KEVERXMRHS EWWMQ YQ
WYTSVX]I GSRX8RYS | ENYWXEHS § VIEPMHEHI WSGMEP HE
2EM"EVE
3W KV>IJMGSW I UYlI MPYWXVEREBW TMVeQMHIW IX>V
HI E SJIVIGIQ YQE ZMWeS GPEVE HE
XVERWISVQE S HE IWXVYXYVE TSTBPEGMSREP HE 2E*"EVE E
PSRKS HEW *PXMQEW HEGEHEW ) Q E FEWI HE
2SXE6ITVIWIRXE MWXVMFY| IX>VM

TMV®@QMHI IVE PEVKE MRHMGERHS YQE: TSLYRE i Sulis
YQE XE\E HI REXEPMHEHI EMRHE GSIRWN HIVS3ZYP0 T EVX

MXYXS 2EGMSREP

SFWIVZE WI YQE PMKIMVE V|HY|ESYEFR/IEEWSI—GEY@[EHIEW
QEMW NSZIRW | YQ EPEVKEQIRXS HBW JEM\EW IX>VMEW ?EM o
S EMN am QM TXMWME FETSTYPE -

IPIZEHEW VIJPIXMRHS S MR&EGMS M vHIREZAP OLIRG M QUISR X S
TSTYPEGMSREP

HEGEHE ER
YW XEX§W X

Qg VIJPIX
M
Hl

2S IRXERXS E TMVeQMHI IX>VME HI IQ JSVQEXS H
YVRE VIZIPE YQ IRZIPLIGMQIRXS QEMW EGIRXYEHS GSQ
YQE FEWI QEMW IWXVIMXE | YQ GVIZSGMQIRXS WMKRMJIMGEXM
REwW JEM\EW IX>VMEW EGMQE HSW I ERSW )W XE
XVERWJISVQEij*S VIJPIX]I XERXS S EYQIRXS HE IWTIVERE

HI ZMHE GSQS E VIHYj*S HS R*xQIVS HI REWGMQIRXSW
JEXSVIW HIXIVQMRERXIW TEVE E EPXIVEj*S HS TIVJMP
HIQSKV>JMGS

2SXEWXVYXYVE IX>VME HE TSTYPEj*S VIWMH
ERS HI IQ JSVQEXS HI YVRE QSWXVE
I1ZSPYj+S HE TSTYPEj*S TSV MHEHI | WI\S
SRWXMXYXS 2EGMSREP HI )WXEX8E8®% XMGE -2)
HI NYRLS HI
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SUaes | AMvEQuHl X VIE HE TSTBPEKY > IMG S H I EGIRXYE IWXE XIRF
IRZIPLIGMQIRXS %W JEM\EW IX>VMEW E
ERSW QSWXVEQ YQ GVIWGMQIRXS WM
IRUYERXS EW JEM\EW IX>VMEW  QEM
TIVQERIGIQ VIHYAMHEW )WXE EPXIVEj+S t
VIJSViE E RIGIWWMHEHI HI TSP§XMGEW
TEVE E TSTYPEij*S MHSWE MRGPYMRHS
GYMHEHSW IWTIGMEPMAEHSW | HI YQE VIt
WSGMEP ENYWXEHE

*MREPQIRXI S KV>JMGS H Il G SR

e ERRL P MW HE G _ GSRXMRY_I\éIHEHI HIWXI TVSGIWWS HIW
% R > QTSWMijeS IX>VME I HMWXVMFYM -~

TSV WI\S HE TSTYPEi*S 1Q HiwxVdeRHZ e"\RGME HEW JEM\EW IX>VMEW EGMQ
XIRHeRGMEW HIQSKV>JMGEW VIGIRXIW * X - R . XY,

2EGMSREP HI )YWXEX8WXMGE -2) EXYHEJP%\F]Ei-S\/?AI-lxN%L\L&SIRXEQ YQE TEVGIPE MQTSV

HI TSTYPE S JWXI IRZIPLIGMQIRXS GSRXS8R

E TIVWMWXIRXlI HMQMRYM{+S HE XE\E HI F
RIGIWWMHEHI HI YQE MRXIVZIRj*S T=+FF
HMVIGMSREHE

M Rx) Re ovrmestms o T TTT3FWIVZE WI EWWMQ YQE XVERWJISVQE;| !
IWXVYXYVE IX>VME HS GSRGIPLS UYIl GEQ
TMVeQMHI MRZIVXMHE SRHI E TSTYPE*S
WMKRMIJMGEXMZEQIRXI E NSZIQ 1\ M K
EHETXEj*S HEW TSP§XMGEW T+*FPMGEW TI
IWXI RSZS TIVIMP HIQSKV>JMGS )WXE QY
IZMHIRGME S MQTEGXS HS IRZIPLIGMQI
XEQFE£Q I\MKI YQE VIWTSWXE V>TMHE | |
QMXMKEV SW HIWEJMSW UYl EGSQTEI
TVSGIWWS

2SXE(MWXVMFYMi*S IX>VME | TSV wn¥% 16 VMEi~sS HI TWXVEXEKMEW IWTIG8IJMGE

VIWMHIRXI 1Q IZMHIRGMERHS XVSVzRVE’IEWIPN JYRHEQIRXEP TEVE KEVE
HIQSKV>JMGEW QEMW VIGIRXIW *SREA  -RWXMXYXS 2EGMSR
HI )WXEXSWXMGE -2) EXYEPM7Ei-s HIWYKW XIRXEFMPMHEHI WSGMEP | IGSR-QMGE

JWXI GIR> VMS XSVRE Wl EMRHE QEMAW WIMHSRVX H GBI ®WE HHER > GSR.
Uyl UYl S GSRGIPLS HE 2E“EVE IRJVIRXKEY YIM GIRHVWMBIMERXI I1\M
YQE EXIRj*S YVKIRXI RE MQTPIQIRXEHEST XE HESAP 88X M GEEPAM HEEH I H |
TSTYPEij*S IRZIPLIGMHE % TEVXMV H¥YQ EYGIRWEBYZ2ETWIWWMZS
TSTYPEi*S GSQ QEMW HI ERSW | I WTHSWEP EIRSW EGWINQE TVIWIR
TMVeQMHI IX>VME £ GEHE ZI* QEMW HEMIS R/IMWM B M XRIXEQ ENRIGIWW
VIJSVJEV SW WIVZMiSW WSGMEMW Il EETVE MVBRIEW WM XYY ERWEWY G E C
UYEPMHEHI HI ZMHE TEVE E TSTYPEj*S MHSWE HE 2E~EVE

3 4VSNIXS 6EHEV 7SGMEP EWWYQI WIIWEVSWME JCRBEEQYRXEN E
HIWEJMS HIQSKV>IJMGS GSRXVMFYMRHSEVEVM RKGEPWWBARMAEE YQETEVE
EW RIGIWWMHEHIW HI YQE TSTYPE ;S E@ IRIZNSIGMPNE XSY! TVSQS
TSPEXMGEW HI MRXIKVEjS MRXIVKIVWE MSREIPEIHYQEEWIEHI IIJMGE”"




3 EYQIRXS HE TSTYPEij*S MHSWE RE 2E"EWRGMEY QIBMVGSR WH
IRZIPLIGMQIRXS HIQSKV>JMGS GSQS KY>IZWGIRGIMEBEB SRS WIGSP LN
-RWXMXYXS 2EGMSREP HI )WXEXSWXRSEL EQSQJTWRLEHR-RSV Y
HMQMRYMi*S HE REXEPMHEHI | YQ EYQIERIXEE HEl IZWMHEEREXSVIW
MRJPYIRGMEQ E RIGI WWMHEHI GVIWGIBMNIE PMNEWIW BEWE E TS~
MHSWE GSQS GYMHEHSW HI WExHISIQSTSMS8 | WASEBHBSER S SERXE®S 7S G
*EQEPMG*S S EYQIRXS HS R+QIVS HIWDSIWXEW REMVMKM
TSTYPEij*S MHSWE £ YQE VIEPMHEHI XYUSHSWS BISSAMGINMEE IQIWYPXE
GSQFMRE*S HI JEXSVIW HIQSKV>JMGSWRXS HIBEW JWIEHUWI GINEQ M P N
XVEHMGMSREMW UYl SYXVSVE HIWUYRIREGZEXQEN QRS EEFTBMS E
TSTYPE«S

%PEQ HMWWS E ER>PMWI|I HE HMWX¥MHAYRMG MSE HIQ SEKWQIRDGE RE TV
TSV WIVZMiSW WSGMEMW | HI WExMNMKEMBHMGE XMIESNI -MBHSWSW R
S UYIl £ EQTPEQIRX!I GSRIJMVQEHS TIPKBW*WHIEKHIWMEE HIY RKGEP MG S
HMIMGYPHEHIW RE TVIWXEj*S HI WIVEM > SYWEWWQEG®GWE PQIIVRKIV W E\
JEPXE HI TVSIMWWMSREMW HI WEz® IEMWM WM Q R XEIMWWHRW XEEBTEE G V
VIWTSWXE SW RIGIWWMHEHIW IQIVKIRXIW )WHAWXEGIRTWWM S P El j\ 5K
MRXIVZIR{i®IW VSFYWXEW TEVE VIJESNVSE®$ SWI NVB VEXWEBZAEWIHI QIPLS
MRIJVEIWXVYXYVEW PSGEMW SY HI HQ WIBSHI|$ REWMWYKMRBEWME WS(

4SV SYXVS PEHS S EYQIRXS HE TVSGYOGNEIGLIVVMWPUMZXM | BYE HSY X
VIEPMHEHI HIQSKV>IJMGE E GLIKEHBVHITR®YXE®YWVPBWMHRKXIMQMKYVE
XeQ MQTYPWMSREHS E YXMPM”*"Ej*S HMHEWVWINEZMIBWA WYQJI SJII
GVIGLIW KVEXYMXEW TEVE JEQSPMEWOHIGIMRES QMW Q@ ICRVKEHEY BRU Y E
HSW WIVZMiSW TVIWXEHSW XIQ GSRIRXMFESRSXERXI RE BHWG@EGYYV
JEXSV GSQFMREHS GSQ S MQTEGXS STSMWMXWXWVEHEQHR ORMIGYW W M H
EHETXEij*S HSW WIVZMiSW WSGMEMW *BSMHEWEEWEW XEQFER TE\
JEQSPMEW QEMW NSZIRW EWWIKYVERHKBEYZ) H W2 VWTVWWHEKEHE HIIW S K"
HS GSRGIPLS

3W HEHSW HE .YRXE HI *VIKYIWME HI *HEMREPMGUS|I VBZHMWTIV)
KISKV>IJMGE | E IWGEWWI® HI VIGY VRVSWE WWSUNIWPEMQEB WEQIE GETE
VIWTSWXE IJMGE”* HE JVIKYIWME % BERPMEMBIY PGHEEHHM GBS W EIGIW W
GYMHEHSW TVMQ>VMSW IZMHIRGME R E®® MW KGaRSGYMHE RHEIH W XTE X E QI
E SJIVXE HI WIVZM{iSW XERXS E RSREP PPEEPVNGIHBENESWIIGMVVSF
RIGIWWMHEHI HI TSPE§XMGEW TxFPMNGHEIW IKBIGE HEW RESEXMERE QIF
HE EGIWWMFMPMHEHI XERXS RS USWVHWWBMXHEI BESW SGCEMWEWIVZM
ETSMS WSGMEP TEVE E TSTYPE ;S WEHVWBSA2IREWE EW JEQSP

)Q WERXIWI S GVYAEQIRXS IRXVI SWWHHISSW)HI BIK WIPMEXS VMSW
HEW MRWXMXYM{®IW VIZIPE YQE XIRHGRIQVMEXGPEYEY REGRIBIREP | |
HE TVSGYVE TSV WIVZM{SW HI ETSMSR)LEXE RMEBXWWMBEMYHI WX
JSGEHEW RE EHETXE|j*S HSW WIVZM{lSWEWS GMEMWST YHEWB+BEHE
QEMW IRZIPLIGMHE ES QIWQS XIQTS UET SWIE @ SRW MIEQE® MEEW N ¢
MQMKVERXIW GYNEW RIGIWWMHEHIWMVIMGTQG EXVMBSE®W RE QIAPEER IE Q | F

PSGEP
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% TSTYPEij*S MHSWE HS GSRGIPLS HE W£EME HRHWV MRKEMB® UYI VI
XERXS EW HMR®QMGEW HIQSKV>JM GENWP HPEHSIBW W RGBS IRX IBMW EFSMT WIS G
IRZIPLIGMQIRXS )RXVI EW TVMRGVWEM®EA MW M S YEPGHIBMHWW EHGY MH
WE+HI EHIUYEHSW E EHIUYE;*S HEW SBRMWM;®I\V8 MWEFIMXYKGMW S
RIGIWW>VMS TEVE KEVERXMV YQ I|IRZVYAMMXGWQNMRISSV HW KRS 2E~EV £
WSAMRLSW SY IQ WMXYEi®IW HI ZYPRIEVEHF WKBNMEH! 1S5 URHQ MKV E
RIGIWWMHEHI HI YQE VIHI HI ETSMSPYSFYWXE | EGIWWE§ZI

% VIHI HI WIVZM{SW WSGMEMW HMMKXSYBS\Z |MWHMWRGPEWIRHS 8|V Z
ETSMS HSQMGMPM>VMS £ IWWIRGME® W\EWME EVH MWVT SHREH MS BYW R » S
EWWIKYVERHS RS W- E EWWMWX&aRGME TRASMMG ES € BW DQE QWFX BV |
MRGPYW+S WSGMEP 'SRXYHS E GVINMHSIWEW TRS TGYRMGHTMS [\ M
GSRWXERXI EHETXEj*S | VIJSViS HIWXIHEQWRXEM {\BIW T SRASXOEW |
TIVQMXEQ UYI IWXE TSTYPEi*S TSWWEQTMSQERXGMER HWZIWHE

+V>IMGS (MWXVMFYMj+sS HSW TIRWMSRS®GNKERY THSEY XM YSEHI TIRWeS RS GQRGIPLE HETEFEEVE GSQ
MRHMGEHSVIW JMRERGIMVSW

2 x 2
®leae aleda éleca
OMQMEV HI 6MW 9DORU DQXDO Pp 7EP>VMS Q§RN

4SFVIAE 1Q 4SVX f:ﬁ)‘g:v 66 ERYEP
4SVXYKEP 4SVXYKEP

2SXE% HMWXVMFYMjeS TIVGIRXYEP HSWHRREVMSEBEMBEXRG B REGKFLS HE 2E"EVE IQ TIRWOWKWHE ZIPLMGI

HI WSFVIZMZaRGME | HI MRZEPMMISW' ' ZRFEVEW*SMRERGIMVSW HS EBSHEWZEPRSWEEWYEP DEYEWE JSM HI
EFEM\S HS PMQMEV HI TSFVI"E IQ 4B8XWEPPVMS QSRIMQS ERYEP « 2EFCENRXREPRMWIX MMXX KSEW X MG E -2)
4SVXYKEP &EPER{jS 7SGMEP

% ER>PMWI HSW HEHSW ETVIWIRXEHSE| *BIMREWEYIREBVIBXEPHIWE
IGSR-QMGSW WMKRMIMGEXMZSW VIRMHXRMGINGEV HHETIRWEHE IHRSW Z
QEHMSW HIWXEW TVIWXE{i®IW WSGMEBMWSW TIRWMSRMWREW RE
VIGIFME TIRW®IW HI ZIPLMGI RW®HWMHIEW STFSNZMZ=eRGME
MRZEPMHI? HIQSRWXVERHS E TVRHSSQMRXSRNG MEEE WH IE H\6 W
MREXMZMHEHI PEFSVEP

3 ZEPSV Q£EHMS ERYEP HEW TIRW®IW IRFKFS2ZE"BWMXYH WI EFEM\S H:!
HI VMWGS HI TSFVI*E IQ 4SVXYKEPMKRMIMEEWMZERQWXI MRJIVMS)
Q8RMQS REGMSREP IYVSW JWXEVW E+QVVEW® YIEPSMRR Q M G E
QYMXSW MHSWSW IRJVIRXEQ GSPSGERNPRIW>ZRPQBYTSIWMKS Y Q
VIWTSWXE EVXMGYPEHE HEW TSPE§XMGEW WSGMEMW

% IPIZEHE HITIRHeRGME IGSR-QMGE HZWPRMNEWBWMHEHIWYEERX
GYWXSW TEVE GSFVMV EW RIGIWWMHAHRBHIRXF>BVRGEIWWEWMEBEOQ HI VI
SW WIVZM{SW WSGMEMW 3 ETSMSHB®OMWMIGWMPMHV M E LSBAF NGXBENME EH |
WeS TVMSVMHEHIW RE EKIRHE PSG\EPHHEI ESBWPSE EESWRKEQJGESIQS WIV
I TVSNIXSW UYIl TVSQSZEQ E EYXSRSQMESMHMIRGHIJFST YWEYSVEFI)
TIVOQMXEQ UYIlI GSRXMRYIQ E ZMZIV GBSQWHWIQRMSE (REIXIYMEKR EPHEH I




% WWMQ GSRGPYM WI UYIl S IRZIPLIGRQIRESEVSTR PE GW-SEEBRRXY
RIGIWWMHEHI HI YQE VIHI HI WYTSVXZIFSRYWXEXEQESQWMWET® I
HIWEJMS GSRX8RYS TEVE KEVERXMV AW 18 W6 MPH FHWKWR MIEEBAHW EIQU Y E
HI ZMHE JYWXI GIR>VMS [I\MKI YQ GSQH'S/ SHOEMWW W X WH BVHXIIVR XTES G E
REGMSREMW TEVE EWWIKYVEV UYI S®M$E HRIVGSWWY VO E ETCE\GEEIMR JV | |
HIWEJMSW IGSR-QMGSW | WSGMEMW HS IRZIPLIGMQIRXS

JWWE VIEPMHEHI XSVRE WI EMRHE QBMMVMEVIZWHIEXHMBXEYREPM i
TIRWMSRMWXEW HE 71IKYVER{E 7SGMRE REVEXMTI®) HI TIBRWQI EVER
SW ZEPSVIW QE£EHMSW HEW TIRW®IW GRSER GIW VNERVH ¥ G E §#SI1\PI WR EIG/M
VIKMSREP 3 +V>JMGS MPYWXVE EWHWVMMGWIQ IcRXG WEHIRW VIIIRW M S |
2E"EVE | SW HEW VIKM®IW ZMA"MRLEWIY KIS H4ISSV XWYKFEPPM RRLE RW S
HMIMGYPHEHIW JMRERGIMVEW IRIJWGIKBGSRGHRWLEIPSW MHSWSW H

+V>IJMGS (MWXVMFYMj+sS HSW TIRWMSRS®GNKERV THSEV XXM Y S EHI TIRWeS
RS GSRGIPLS HE 2E"EVE IQ I GSQTEEHS\I W SIM MERRHGII MV S W

2SXE:EPSV Q£HMS HEW TIRW®IW HE 7IKYVER{E TSNEMEMIIQIRW-S ZIPLMGI
MRZEPMHIN | WSFVIZMZeRGME REWIWKM® 2ENEIVESVOXW KIHERW®IW HI ZIPLMGI WeS EW
QEMW IPIZEHEW IQ XSHEW EW VIKM®IWVIIRAMZYERRGASE EBF MWW XEQ SW ZEPSVIW QEMW
FEM\SW *SRXI -RWXMXYXS 2EGMIREP HI4)SWXEXKEWPXMEGPEER-jS 7SGMEP

3 +V>IJMGS ETVIWIRXE YQE HMWXVMFNM{Z8P LHVEGN TNMRWBRPW H |
WSFVIZMZaRGME IZMHIRGMERHS UY| BBW TIARPASVIW RE HMVES'W V £\
MRJIVMSVIW ESW VIKMWXEHSW E RZEIANPHREGRISMREIP WYW VIITRWW IR
QEMSYVY TVSTSViS HI TIRWMSRMWXEW EHRFESVEQENES XHIQ YQ ZEZYVS
WMKRMIMGEXMZEQIRXI|I EFEM\S HE QAMMEWEXEMQRE® MRJIIVMSV E
HE VIKM«S HS 3I1WXI IYVSW ) WKCWH QZEPBMOAMWMXHEWS JMRERG|
MHSWSW HE 2E*“EVE UYI| IRJVIRXEQWHMSEIWYMWWIMEEFHEMIIY UY S
IWTIGMEPQIRXI! IQ XIVQSW HI GYWXSWIEWMEFGINKERSSW § WE+H

%W TIRW®IW HI MRZEPMHI® GSQ YQ ZIEER/SW QGREEHME*"HVE VIJPIXIQ
WMXYEi*S PMKIMVEQIRXI| QIPLSVEHEMWERH I XBRKNSWESTEWEW
GSQS RE VIKMeS HS 3I1WXI IYVSEV WYWINE UHMUIVMIRENEVE IRJV
HIWEJMSW WMKRMJIJMGEXMZSW ES ET®MEWPRW >KIRMHWM Z §GHSYE WQ |
GETEGMHEHI HI KIVEj*S HI VIRHMQIRXSW

2S GEWS HEW TIRW®IW HI WSFVIZMZaREMEE/N"BVEZEPL SHI QEL£HMISY VSV
PMKIMVEQIRXI EFEM\S HE QE£HME VIKMBSREW HISQ¥WX3$ EUYEQ HE Q
REGMSREP lYVSW YWXI ZEPWMMS URKXYEISSWENMMT EFW HI TIRWSeS
SW MHSWSW UYI HITIRHIQ HI TIRW®IW YHIEWISSW VZ MZ ERVCRWHEE QE M W
IWTIGMEPQIRXI UYERHS GSRIJVSRXEHSWZGWRIEWIWTEWEW | QWM F
F-WMGEW HI WYFWMWXaRGME

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%-



3W HEHSW ETVIWIRXEHSW RS KV>IMGSE/ERIRMMARFEUYD EGIFRE VM
IPIZEHE ZYPRIVEFMPMHEHI IGSR-QMEESI RXX-NSIWE WIQE GTSSQTYEPV E j*S
EW Q£EHMEW REGMSREP | VIKMSREP 3HAE WZ ETPIRWM &/| W | M R HMVHESED
HITIRHeRGME WMKRMJIMGEXMZE HI VHREMG@G RESWRUGIWWMHEHIW F
HI QYMXSW MHSWSW S UYIl IZMHIRGMBM EEWVEK2zRBEWMEE W OUBIP JSV X

VIHI HI WYTSVXI WSGMEP | IGSR-QMGEW"~ QMWMHESM EEPH SUXYHH E W
GSRGIRXVIQ 1Q QIPLSVEV EW GSRHM;®WW SRIMWMEBERB HBWS QSR IRH:
QEMSYVY IUYMHEHI | KEVERXMRHS UYI Z3W G&HG WSIWYVEWWEE QH IM R M |

EYXSRSQME % 2E"EVE TVIGMWE HI Y QRYGS QITEWSEQ MR/ W $R B E\R XISV
HIWEJMSW | EWWIKYVEV UYl E WYE IBAMRE | VIGQEMW ERSIMS RIGI\
TEVE YQE ZMHE QIPLSYV

% WWMQ E ER>PMWI ERXIVMSV HIWXEGELISW QHRWBEJWMS WY HEG MRS R E
RIGIWWMHEHI YVKIRXI HI JSVXEPIGIV VES@MHEP HI MEBWRSWOQOMGS TE
TSTYPEi*S MHSWE HE 2E"“EVE YWXIW HIBMWEWMBAM HWRX T WMBWER H ¢
SFWIVZE E I1ZSPYj*S HSW S§RHMGIW HGHPLIRHGRBMEYVRBE EGISY IWIRXE
+V>IMGS uvyl wivs EREPMWEHS HERMIXYEMHES PEFETVYSWHRBXERHMG
HITIRHeRGME HI MHSWSW | HS §RHMGHPHR H I2TH REHWR GRIXEV X S [

JWXIW 8RHMGIW WeS MRHMGEHSVIW JNFRHEHEQSRXEWS®W G¥ WEG IR2HE
TSTYPEj*S HITIRHIRXI I1Q VIPEj*S § TWIEZYPER+SS EXKMZBEWW S GEHE
QEMSYVY WSFVI SW VIGYVWSW PSGEMMWSXIWSMEIPR IRXH YEPXNMLIE RH S

E RIGIWWMHEHI HI MRXIVZIRi®IW |WXXKXEXEKM EE W YMEVIR X E WMP
HIQSKV>IJMGE | IGSR-QMGE HS GSRGIFPLEBHEHBRKFMMWIGISI XE STSVC
YQE ZMWS QEMW GPEVE WSFVI GSQSTSPEREZMBIRIGM QWRXXSETB QTE
GSRGIPLS HE 2E“EVE | VIJSVIiEV> EWIRISREFBSWHWEWEIW IZME

+V>IMGS )ZSPYi+S HS SRHMGI HI BWSRHRERGMSERHMGIHH I 3 +V>IJMGS ETVIWIRXE
HITIRHGERGME XSXEP HI E
IZSPYijeS HS S§RHMGI F
HITIRHeERGME HI MHSWSW
§RHMGI HI HITIRHeRGME >
RE 2E"EVE IRXVI I
YW X IW SRHMGIW W e
MRHMGEHSVIW JYRHEQIR
TEVE EZEPMEYV S TIWS
TSTYPE S HITIRHIRXI
NSZIRW | MHSWSW 1Q VIP
§ TSTYPEj*S 1Q MHEHI EX
ERSW JSVRIGIRHE
YQE ZMW+.S GPEVE WSFV
WYWXIRXEFMPMHEHI
2SXB KV>JMGS QSWXVE E IZSPYi+S HS §EHFMIGMI—HS\M—SIWIR!—|—|:SQ(§RHM!§’IJZQagv)\]MGE | IGSR-QMGE

HITIRHEIRGME XSXEP RS TIVE§SHS HI GMERHS S EZMHRRXS TVSKVIW
TVSTSVi+S HI HITIRHIRXIW RE TSTYRXE®S 2ESRKSRERWHKIM)WXEXSWXHSER GBI P L S

EXYEPM”Ej*S HI NYRLS HI




3 +V>JIJMGS ETVIWIRXE E IZSPYi*S RIHGeREMEGHI HM HBIWISW | HS §R
HITIRHeRGME XSXEP RE 2E"EVE IRXVIW 8SRHMGIW )YWXd MRHMGE
JYRHEQIRXEMW TEVE EZEPMEV S TIWHIREI TNTSYZRRWSI HMAISRW S W
VIPEj*S 8§ TSTYPE;j*S IQ MHEHI EXMXRIGIRHERSQME ZMNWN+S GPEVE \
WYWXIRXEFMPMHEHI HIQSKV>IJMGE | $GSR-QMGE HS GSRGIPL

3FWIVZE WI YQ GVIWGMQIRXS GSRXSRYIRHHKGSHEH MG MHIS WSW
EYQIRXSY HI 1Q TEVE IQ QIRXWXEGARXYEHS VIJPIX
IRZIPLIGMQIRXS TVSKVIWWMZS HE TSTNIPBE| @V I WGMORBMEHRE TVS
HI MHSWSW I1Q VIPEj*S 8 TSTYPE|*S EXKMBESWQ MWXSSWMKRMJIMG
TEVE GEHE TIWWSEW IQ MHEHMHITESMZEE HEMWRXQ MHSWSV
HITIRHIQ HIWXE TSTYPEi*S IGSRSQMGEQYERN)XS GE M ZEIVGEQHI MH ¢

1Q

4EVE ETVSJYRHEV IWXE ER>PMWI SQE>AMESS HBXEWPILEIHE HS §R
HITIRHeRGME HSW MHSWSW 1Q HNMAXBHGE BRKH SAIBW@GEM B M X

3 +V>IJMGS VIJSViE E |\/|RJSVQE|*@JM@TVlWFF'RMX?EHIEHITIRHURGME '
SWSW RS GSRGIPLS HE 2EAEVE

ERXIVMSVQIRXI MRHMGERHS UYI S ERHMGI HIPHITIRAeRGM

HSW MHSWSW RE 2E"“EVE £ HI I Q
WMKRMIMGE UYI TSV GEHE TIWWSEW

ERSW IW\MWX1Q TIWWSEW GSQ ERS M W
UYIl HITIRHIQ IGSRSQMGEQIRXI HE TSTYPLES v E
JWXI HEHS RS W- GSRJMVQE S IRZIPSLIGM( BICR X Y E H

HE TSTYPEij*S HE 2E”“EVE QEW XEQFE£Q
TVIWWeS GVIWGIRXI WSFVI SW VIGYVWSW
WSGMEMW | HI WE+HI HS GSRGIPLS

% IPIZEHE TVSTSV{+S HI MHSWSW HITIRHIR
§ TSTYPE{*S EXMZE HIWXEGE E RIGIWWMH®
QIHMHEW IWTIGE§JMGEW TEVE ETSME¥ IWXI |
2EA"EVE IRJVIRXE YQ GIR>VMS SRHIIBVXWXVYXYVE IX>VME

GEHE ZI»" QEMW HIWIUYMPMFVEHE S WAccRSWH| G S QTN SQd Xibw mHsws.
E WYWXIRXEFMPMHEHI IGSR-QMGE E BSRKS [ TVEAS , Wl Rsz"" "
JSVIQ MQTPIQIRXEHEW TSPEXMGEW ISWGENMW FEVE ' QMXMKEV &

SREP HI )WXEXSE§WXMGE -2) EXYEPM?"

MQTEGXSW HIWXI IRZIPLIGMQIRXS EGIPNH{LEIFL

% ER>PMWI HS +V>JMGS GSRIMVQEIRMPRSGRIEHM&SW HIHBWSW RE
EPGER{SY YQ TEXEQEV IPIZEHS 1Q RZIPLIBIMOAIIRKS SMSKVIWWM
TSTYPE S YWXI GIR>VMS I\MKI YQE EVIVMEIVG WDSE SMRDGIKWEHRH+FP MG
aRJEWI RS ETSMS ESW MHSWSW RESEBVHHBTX\EE=+S8 IHISWI VEMSAWS] WS G M
GVME;jS HI GSRHMi®IW IGSR-QMGEW UWHRKEVIERBXEQQ HWW EKRY H S
GMHEHSW 3 IPIZEHS R+QIVS HI MHSVGSWSKCEEVHQEVMWGSEHBIE GETE
HS 'SRGIPLS HI EWWIKYVEV YQE TSTYPEij*S MHSWE WEYH>Z

% 2E~EVE VIZIPE TSVXERXS YQ HIWMKREBJIMGEXKWZLI M QS | WIAMK
MRXIVZIR{j*S IWXVEXE£KMGE TEVE EWWAKRAVEVPYDEVEXKEWSKWYE | ®IW

IRZIPLIGMHEW
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4EVE GSRWSPMHEV E ER>PMWI VIEPMIMNEWHE REWKHBIPESWIERMRXI E
YQ VIWYQS HSW TVMRGMTEMW MRHMS& GSRVA W IHS QHSK ¥ ENEG § WRHK V |
I JYWXIW MRHMGEHSVIW EFVERKIQ ETITSNMRGMEPLPSQ NRSXZIIl EXMZE |
FIQ GSQS SW 8S8RHMGIW HI IRZIPLIGMQIRKITFIRMHIRIGIMEMHBWIXE ZM
GSRWSPMHEHE TIVOQMXI MHIRXMIMGEPHEW KIIRZESPRIGVMEWEUTYS T P E |
'SRGIPLS | VIEP{EV E MQTSVXeRGGEWENY¥WXEMERWETHFRBMW HMRO

BEFIPE +VYTSW *YRGMSREMW | ERHSIGYWEHIS6IWYQS HE

"EXIKSVME | | | | 8IRHaR(

+VYTSW *YRGMSREMW

4STYPE{+S .SZIQ ERSW |

4STYPE{+S 4SXIRGMEPQIRXI %

4STYPE|*S -HSWE ERSW |

ERHMGIW HI 6IWYQS

ERHMGI HI .YZIRXYHI - [] 2SXE)WXE XEFIPE ETVIWIRXE E 1ZSPY;

ERIMGI M JRZIPLIGMOIRXS ] HSW TVMRGMTEMW KVYTSW JYRGMSR
TSTYPEi*S NSZIQ TSXIRGMEPQIRXI E)

ERHMGI HI 0SRKIZMHEHI | | MHSWE | SW SRHMGIW HI VIWYQ

ERHMGIW HI (ITIRHERGME HITIRHERGME | SYXVSW RS TIVESHS

E 3 ERHMGI HI .YZIRXYHI

ERHMGI HI (ITIRHERGME 521 | VITVIWIRXE E TVSTSVi+S HI NSZIF

ERHMGI HI (ITIRHERGME HI -H ] IQ VIPEj*S & TSTYPEi*S MHSWE
IRUYERXS S ERHMGI HI )RZIPLIGMQII

ERHMGI HI (ITIRHERGME 8SXE | ) OIHI E VEA-S IRXVI E TSTYPE .S

3YXVSW ERHMGIW MHSWE | NSZIQ % XIRHERGME HI GE

ERHNMGI Bl YZIRXvE HE 2579 ] §RHMGI | KVYTS JYRGMSREP £ HIWXE

i GSQ WIXEW UYl MRHMGEQ EYQIRXSW
ERHMGI HI 6IRSZEi*S HE 4STY | HMQMRYM {® W ES PSRKS HS XIQTS

% ER>PMWI HSW HEHSW QSWXVE YQE HHWER MBYMPE -EGNBXYEHE
ERSW UYl TEWWSY HI 1Q TEVEIEGTIREWIRUYERXS E
TSTYPEi*S TSXIRGMEPQIRXI EXMZE HMQMRSBMY XPM¥FEQIHY|+S 1ZN\
YQ TVSFPIQE HI VIRSZEi*S HIQSKV>JMQGEVSRIXYV ESMWIYEF@SIRXEFMP

WSGMEP | IGSR-QMGE E PSRKS TVE"SSWGQFEHSKHESH EW RFISMHEW
MRGIRXMZIQ E REXEPMHEHI | E JM\EGIP IHEH MSAVIRKBWXR/'S PEHS S E
WMKRMIMGEXMZS HE TSTYPEj«S MHSWKEE HI IQ1Q £ S VIJPI\S

QEMW IZMHIRXI HS IRZIPLIGMQIRXS HNIWSKWQIRXS EGWRKYE E TV
WSFVI SW WIVZM{SW WSGMEMW | HIISWESHHI IWMKMRWMESE S WHIWXMF
XIVGIMVE MHEHI
%PE£Q HMWWS SW 8RHMGIW HI IRZIPHIRGMRERXESI IMHBEWSWRWYFPM
YVKeRGME HI EHETXEV EW MRJIJVEIWXYWXRSERWI RBIG I WWMMNME S | W
HI IRZIPLIGMQIRXS UYEWI XVMTPMQSW ESERRSSRRKSTHESWERMKE H I

S UYIl VIJPIXI S TIWS GVIWGIRKHSVEETSIT¥REMGSI HI HITIRH=&R
MHSWSW uYl WYFMY HI 1 Q TEVBMRHMGE® UYI TEVE GEHE
TIWWSEW 1Q MHEHI EXMZE IWMWXIQ HRSEVEXIW MHSWYSIWEBIRXYE
MQTEGXS HIWXE JEM\E IX>VME RE SIRVXQ/M & ¥ VHES WoSSRRMGEP LIS | G

)Q GSRGPYW+S £ YVKIRX|I EHSXEV TE®@ X MREKWE PWHIERVSQEYZIQ NS.
VIJSVGIQ S ETSMS ESW MHSWSW EWWPERWQERMKS WQ WHKIR KR ZBP
GSRGIPLS HE 2E~AEVE




"% 6%'8)6->%1t,3 (% 43490%+t,3 .3:)1 (3 33(2%)O0,
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2IWX]I TSRXS S JSGS IWX> RE ER>PEIM)I HHE SR G PELSS GISRWMHIVE
WYEW GEVEGXIVEWXMGEW HIQSKV>JMGIRW=aRGMEMQ THIG RE XEP W H K
NYZIRXYHI RE IWXVYXYVE TSTYPEGMXREBE HESYHEBMEE )MEZPY S
§RHMGI! HI HITIRHERGME HI NSZIRWWERE WYYBEWX MRXEFMEB{EHI 1GS
WSGMEP | EW RIGIWWMHEHIW [IWTIG¥EJIJWMSEWQHXWKQ SKW YHTIS TSP § .
T+FPMGEW IHYGEj*S IQTVIKS | WYTSVX|I WSGMEP

% GEVEGXIVM”*"Eij*S HE TSTYPE ;S NCGAIN EIGMYXEWEP ZBMWES KPSFE
E ITIWXVYXYVE IX>VME HS GSRGIPLS EENKNBERHGES W MIEBIMRSMXIYWMVR MHEH
HIWIRZSPZMQIRXS WYWXIRX>ZIP HE 2HHTERBoRRGBEHMIGNSHIIRW JS)
MRIJSVQEi®IW MQTSVXERXIW WSFVI E|IQV8IMBE/jjS SHIT NISYZREW S E XM
SW WIYW VIJPI\SW RE HMREQM?"Ej*S MIMGEIMES HII REXVTWPEWR WIVZ
MRIJVEIWXVYXYVEW

+V>IMGS ERHMGI HI HITIRHERGME HIHNSBR¥ Vi> AVl S IZMHIRGME E IZSPYj*S
HITIRHGRGME XSXEP HI E
HI HITIRHeRGME HI NSZIRW RE 2E"E
| JWXI §8RHMGI QIHI E TVSTS
HI NSZIRW GSQ QIRSW HI ERSYV
VIPEj*S § TSTYPEi*S I1Q MHEHI EXMZ
ERSW VIJPIXMRHS S TIWS HE T
NSZIQ HITIRHIRXI RS GSRGIPLS

%S PSRKS HS TIVESHS EREPMWEHS
HITIRHeRGME HI NSZIRW RE 2E~EVE
Wl VIPEXMZEQIRXI IWX>ZIP GSQ ZE
SWGMPEVEQ PMKIMVEQIRXI 1Q XSVR

2SXERHMGI HI HITIRHaeRGME HI NSZIRWRIGMFEHMS)DE‘QI HITIRH®= S §RHMGI VIKMWXEZE
1Q 4SVXYKEP HI E 3 §RHMGI HHIHN$ZRHWRGMEWMXYEZE WI RSW IZMHIRGME

QERXIZI WI VIPEXMZEQIRXI IWX>ZIP HIRUNTERKSRGRBEHMG I

XSXEP EYQIRXSY ES PSsRKS Hs Tivesrscusrepr PibdduxHkl WGMHE WIQ KVERHIW ZEVM
JWHEXSWXMGEE  -2) PSRKS HSW ERSW

JWXE IWXEFMPMHEHI MRHMGE UYI HITTVRBHABR/Xt% HIle NWIRWY EPXIV
WMKRMIMGEXMZEW GSRXVEWXERHS &S 3HE SREHAM KB K YHHH B | ENRMIRRXG M
MHSWSW RS QIWQS TIV8SHS

5YERHS GSQTEVEHS GSQ S 8RHMGI HI UMTIWHER® MHEI XS XEPQ
TEVE I Q £ IZMHIRXI]I UYIl S EYXYERKIQSKE >GMBE WSFVI
TSTYPEijS EXMZE WI HIZI TVMRGMT KBQHEXT SETSY BE/{(IVEGMHQIWE [RUY
HITIRHeRGME NYZIRMP TIVQERIGIY TWEXNGEQI®ISRXG/ERWKXEWRYFPI
XVERWISVQEj*S HE IWXVYXYVE IX>VNEZHELPEMRBVREX S RIKBITSPEGMSF
JEXSV TVIHSQMRERXI

'"'SQTEVERHS S 8RHMGI HI HITIRHeRGMEVHI GBS IRWEPESEVER'EGMSR

ZIVMIMGE WI UYIl S 'SRGIFIQE EHMWSIWSIRXE PMKIMVEQ
WYTIVMSVY S UYl TSHI MRHMGEV YIQEVE X R'GRIEPET SSNVIMDOVBKS/>I MG E
UYIl IWXE TSTYPEj«S NSZIQ WINE HIZMHEE@GMEHEVMVR XIKVEHE
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3 +V>IMGS UYlI ETVIWIRXE S S8RHMQI-HIvMésITIR#R®RG MIE HITIRHaRGME
NSZIRW RS GSRGIPLS HE 2EAEVE 1Q

NSZIRW RS GSRGIPLS HE 2E”MEVE 1Q VIJSVIiE SW
HEHSW HMWGYXMHSW ERXIVMSVQIRMIGIMRH

Wl WMXYE RSW YWXI ZEPSV VIZIPE UYI
TIWWSEW 1Q MHEHI EXMZE ERSW
GVMERJEW GSQ QIRSW HI ERSW UYI

IGSRSQMGEQIRXI HIWWE TSTYPE ;S EWXI H
MQTSVXeRGME HE TSTYPE;jS NSZIQ RS
"'SRGIPLS I S WIY TIWS VIPEXMZS WNEKI|I E TST)

JWXI §8RHMGI ITWX> EPMRLEHS GSQ EEHWXEFMPMHEHI
ES PSRKS HSW *xPXMQSW ERSW VIJPIXMRHS
GSRWXERXI HI NSZIRW HITIRHIRXIW RE 2E
TVIWIR{E NYZIRMP VITVIWIRXI]I YQE STSVX
VIRSZE S KIVEGMSREP I S HMREQMWQS
QERYXIR S HIWXI §RHMGI IZMHIRGME X
RIGIWWMHEHI HI GSRXMRYEV E MRZIWXMYV IHQ

2SXEERHMGI E HSW NSZIRW

TtFPMGEW UYIl ETSMIQ IWWE JEM\E |XsA6ME nekEEWVE R X M RiIHESIcESHs uy

EGIWWS 8 IHYGEij+*S WE=*HI | MRXIKVEi-§ WseMEPT '® "I 7000 5
2EGMSREP HI )WXEX8WXMGE -2) EXYEPM

NYRLS HI

% ER>PMWI HS 8RHMGI HI HITIRH®=RGME HSW BN SZEIREW £COERMEQ Y
TVSTSVi*S IWX>ZIP HI GVMEREW 1Q WIPEXMZES BSUWREETIWEV
TVSTSVGMSREV YQE FEWI TEVE S HIWIREQPZOIQURI® I IJMKWE SM S W
XIVQSW HI MRZIWXMQIRXS GSRXSRYSIH®GBRMYEW XV YWSYG/MEBEW W
EWWIKYVEV YQE XVERWMi+*S KIVEGMSBEPNVGWQOMRXT VWHN BV XIl RX > Z |
GSRGIPLS £ IWWIRGMEP UYIl EW TSPS8SWMIERXEWEW ETREVIRLE QE T S
MRGPYW+S HSW NSZIRW EWWIKYVEBHISIWIWIBFIRQAMRXBSVLEVQSRM
GSQYRMHEHI

'32')286% 1,3 43490%'-32%0 '32')0,3 (% 2%>%6"

% ER>PMWI HE GSRGIRXVE|i*S TSTYPEHEM3IREPVRE GSREERLIRXEP -
GSQTVIIRHIV E HMR®eQMGE WSGMSIGSREMHNEE IWTEG\SJR GEIW WH/I N
GSQYRMHEHI 3 IWXYHS HE HMWXVMFS MY PE i KESKWREMWEMRHHES E SG
LEFMXEGMSREP I E GSRGIRXVEj*S IQESXWWE W IY\QAVEXREMWHI RIXYMJI MG EV
SGYTEj*S HIWEIJMSW HI QSFMPMHEMW IWBNGIIRN\GMWME EMWNVIVZM|S

JWXE GSQTVIIRWeS £ GVYGMEP TEVE SEXMGEQWYPEFPMGEW SPEMW |
SVMIRXEHEW TEVE YQ HIWIRZSPZMQIRWXIRXYXMPMFWEEHG HMWW S
GSRLIGMQIRXS WSFVI E GSRGIRXVE|iPMXETEY MEHGRISNREWGERE &M HI ~SF
£ RIGIWW>VMS MRXIVZMV 1Q MRJVEIWKXKWIYSXWXME®/S QL ERFMWXOCEVIiMS TV S C
YQE KIWXeS QEMW HMVIGMSREHE | WRIGREWNMZIEFEPESWSVIGYVWS




S8EFIPE 2+QIVS HI LEFMXERXIW | TIVGARXBKREWE T
JVIKYIWMEW HS GSRGIPLS HE 2E"EVE IQ

2+QIVS HI ,EFMXH

'SRGIPLS 2E"EVEX

2ENEVE

:EPEHS HSW *VEHI

2SXE(MWXVMFYMjeS HE TSTYPEj*S VIWMHREXEWE IQSRGIPLS HE
MRGPYMRHS EW JVIKYIWMEW HIl ZEBP'ENVE HEWQENVEB S

% XEFIPE QSWXVE S R*QIVS XSXEP VWG IRKEMXE RWX IPE X ME ET |

HI GEHE JVIKYIWME *SRXI| -RWXNMXSDWXMEEMSREP HI )WX

(I EGSVHS GSQ E B8EFIPE S GSRGIPWSRNKE ¥REEVSTETPHE ;S XSXI

LEFMXERXIW 1Q HMWXVMFREHIWP EVIWREWIMEMWE IHE 2E"ME\
GSRGIRXVE HE TSTYPEij*S XSXEPE GSVVIWEBRMKERKIW )W .
GSRGIRXVEij*S TSTYPEGMSREP RE JMHIRIGMMVEE YIQVEM RGEM B P YNZFER M
YQE GIRXVEPMA”AEjeS HSW WIVZMiSW UWRVVEIWXYEXRVEMW W3 HEF
TSPEXMGEW TxFPMGEW UYI VIWTSRHEIMESW HIWEBMIWE | VEBIGS S
E WIVZMiSW IWWIRGMEMW LEFMXEijS | QSFMPMHEHI

% JVIKYIWME HI :EPEHS HSW *VEHIWXIWSQITVIWIRKEMXERHE TSTYP
HS GSRGIPLS HIWXEGERHS WI GSQS ETWTRYHBME >MIEEQEWM WY IWM
*EQEPMG+S GSQ LEFMXERXIW GISSRTIWRHE X*¥SMXSXEPHEVIJPIXMR
SGYTEj*S QEMW HMWTIVWE | GEVEGWIV WXMEGEIWIRKRE MM B/W V EM |
QIRSV HIRWMHEHI XEQF£Q VIUYIVIQ KRISRIESEQNRXIMEES UYI HN
VIWTIMXS § SJIVXE HI WIVZMiSW FHEMGSIW ISSWYGIPE RS

'SRGPYM WI EWWMQ UYl E HMWXWMVMFGE RGIAISTS YWYWPEEGHESREP £ HIV
GSQ YQE TVIHSQMR®eRGME YVFERE RE JVYREIVME THE W-E" B/WEV E P
JVIKYIWMEW HI *EQEPMG+*S | EPEHSIEHFEPMHEWEHMWKI)WRE ¥FSVHE
HMJIVIRGMEHE RE KIWXeS HSW VIGYRXWSW U ¥l QSHHESWEERME VEIEW Y
VYVEMW VIGIFEQ S ETSMS RIGIWW>VMEWTRYEPEZWMSQIBXISV LEF QSR NV
MRGPYWMZS HS GSRGIPLS

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%-



XZUzZ 8tA+¢ tTU

%W JEQSPMEW HE 2E~“EVE£ IRJVIRXEQ HMEBEWMIWI| WVEIICAMVMESQGBEW - W
HMReQMGEW I\MKMRHS VIWTSWXEWXEWHHRXEHBE GTEME NME MR Q
HEW WYEW GSRHMi®IW HI ZMHE

"%6%'8)6ET78-"%T7 +)6%-7 (%7 *U1EO-%T7

(MZIVWMHEHI YWXVYXYVEP

%W JEQS8PMEW RE 2E"EVE ETVIWIRXEQHEHIE IWXERMY VHERZIVUWM M
JEQSPMEW RYGPIEVIW QSRSTEVIRXENWYVIWE RQWIKEMISIW E GEMEBNRE M
HMZIVWMHEHI VIUYIV YQE EFSVHEKIQ QYWXMBRHGVXEBEME HMMEIR
RIGIWWMHEHIW | HIWEIJMSW HI GEHE VKVEWS GYREREEWMG YPVE N S
JVIUYIRXIQIRXI SW QEMW ZYPRIV>ZIMWQERITGMSVWMESE GEHMIG MYS R
RSQIEHEQIRXI EXVEZEW HI MRMGMEXMEER EGSRISeRGMEERXME

'SRHMi®IW 7SGMSIGSR-QMGEW

4SFVI"E +IVEGMISSRENPWXIQ WMXYE{i® W HI TSFVI"EHKIVEGWSRWEP )
GSQS S &EMVVS 1YRMGMTEP 11 ( €KYE EREIREMNBW JE@QPMEVIW
TIWWSEW IRJVIRXE TSFVI*"E KIVEGNSBRER?I WQVBSW WKMWMHNXE MR §C
MRXIVZIR{j*S WSGMEP 1Q 3 ETSMSSY GRIER XMBRYIX VEIWY PXI QYN
VIWMHIRXIW RS QIVGEHS HI XVEFEPLIQ ITRBEKVEWWEWG  MTEUYEPMJIM
(IWXEGE WI S GVIWGIRXI RxQIVS HI NREHRWYGE! MRZABWXIEPKYRW
IRWMRS WYTIVMSV HIQSRWXVERHS YQEGNGBGRBERHE KSYEWHIYEP 3R6IPE
&EMVVS 1YRMGMTEP IZMHIRGME SW HYERJSIWWEEINNWHYE TVIWIR

(IWIQTVIKS | )QTVIKS 7T®HB"SWEEEBREPMHEHI HS XYVMWQS | HE TIW
WMKRMIMGEXMZEQIRXI E IGSRSQME PRYGXEFE | &W YPXEIRHY K@ | |
VIRHMQIRXSW HEW JEQS8PMEW )W X EH MRIW E B FROPIM ISE I QEIWXE V
GVMERJEW | NSZIRW UuyYl WS TEVXMWON PEEVZAEIRME i BYWRIWORZER G | N
EKVIKEHS JEQMPMEV

(Il EGSVHS GSQ E -77 10Q S R+QIWIRHIMBEV) YBWMEBEMY HE 1ENS)
1SRSTEVIRXEP HS %FSRS HI *EQS§PMEQEEMBWYIQRXVI I JIJEQE§PME\
EXMRKMRHS YQ TMGS HI JEQEEMEPW XIQE{+S V)IWPIXI YQE P

ZEVME;j*S REW GSRHMi®IW IGSR- QM GCGHRVGIPUE QP MINEIKIYWWHVSE GHE 2
GSRGIRXVE E QEMSV TEVXI HSW FIRUIENQE®R MWEMWS W | KMSMXEHEW [1Q
WIKYMHE TSV :EPEHS HSW *VEHIW | *EQEPMG-S

+V>IMGS 2+QIVS HI JEQSPMEW GSQ PERJEQIRXS HI
QENSVE ;+S QSRSTEVIRXEP HS %FSRS NIWEBGSEPME TSV JVIK

2SXE3 KV>JMGS QSWXVE S R*QIVS HI JEQSEME@WNSEVYEYVSGIFIVE
QSRSTEVIRXEP HS %FSRS HI *EQ§8PME'ERERN MF 4K Y IZNEM E WE HII
EPEHS HSW *VEHIW IRXVI | 3W HIBHSIW WI ES
TIVESHS EX£ NYPLS | IWX+eS WYNIMXSWXE HEXW®ERQEE; ®IW
JWXEXEWXMGEW HE 7IKYVERJE 7SGMEPHE7 )FEEWA* % | HBEWHSWE il Q




% PMKIMVE VIHY S SFWIVZEHE IQ WSTCGMEINE BWZERVLEWMEW RE G
IGSR-QMGE HI EPKYQEW JEQS8PMEW SHSSOGWBSXEEY M & EHR KIPQKEMFMP M |

()7'6-1,3 (%7 *%1E0-%7 (3 '32')0,3 ) &90-AP6% 7

(I EGSVHS GSQ E ')6'-2% '"SSTIVEXMZEF P M)XPRBENMSRS'EBEGMXE |
-RGPYW+S HE 2E"M"EVE E MRWXMXYM|XSQXTQTHAWERYGRLEM SRS ETS
TIWWSEW GSQ HIJMGMeRGME ) Q HEHIMR XIS "HTE® XIMEMeS TEV
-RGPYW-S "%'- XMRLE YQE SGYTE| S HI TIWWIRBWWI QGPMWXE HI I\
S UYI HIQSRWXVE E IPIZEHE TVSGYVYW MAS/WWIEZMRIW IMWREEW= R G M E
HMWTSR8ZIMW TEVE IWXEW TIWWSEW

3 '"IRXVS HI 6IEFMPMXE{j*S | - RGPYW*BXI'RBRXIVEGQERIXYIRHS YQE PM'
IWTIVE WMKRMIMGEXMZE IRUYERXS%6E6 O0BWQ6IWMIHMHEIEKBMNMERI TEVI
YXIRXIW VIKMWXSY TIWWSEW 1Q VWWMRGEHEEHRIHEWHIVEPXE HI ZEK

ETSMEV EHIUYEHEQIRXI TIWWSEW GSQXMEMGMaeRGEMEMMRIMBEBM=aR
WMXYEi® W HI ZYPRIVEFMPMHEHI WSGMEP

+V>IMGS 4STYPEj*S EFVERKMHE IPMMREWZIMRViZH (BBHGCGMIE'%'- '6- | 0%6

2SXE3 KV>JMGS ETVIWIRXE E SGYTEi*S | E PMWXE F

IWTIVE RSW WIVZM{SW HI 'IRXVS HI %XMZMHEHIW
"ETEGMXEj*S TEVE E -RGPYW-S - "IRXVS HI
6IEFMPMXE|*S | -RXIKVEj*S '6- | 0EV 0%6 IQ
GSQTEVERHS GSQ E PSXEi*S Q>\MQE HI GEHE WIVZM;$S
HEHSW VIJIVIQ WI 8§ SGYTEj+*S | PMWXE HI IWTIVE 1Q
*SRXI ')6'-2%

*EGlI E IWXE HMZIVWMHEHI | GSQTPEWHERWIMIPMWE VIMVXREX'BSWRGIPLS

IZMHIRXI E RIGIWWMHEHI HI VIJSViEMGEW TSWSGNMEBMW TutWwl EWW

FIQ IWXEV HIWXEW JEQ8SPMEW % W § MNRRMJGIVREGKMMEZ E &S RIS EET SE S E R X N

-RJeeRGME HIZIQ WIV EQTPEQIRXI| VIEYEiEEEKERHIR SWWRIGIWWMFE

MQIHMEXEW HEW GVMER;EW | NSZIREW XEMWELEDY PRYE ZIMSW SYGMSR

VIHI HI WYTSVXI| UYIl ENYHI E UYIFVEVISI\GWEWSSHW ISGHE P

3 MRZIWXMQIRXS 1Q JSVQEj*S TVSIMBWHSREFPHY FGXESIVEGEMRBEHS §
HI TVSKVEQEW HI IQTVIKS UYl GSQFEXE@ EWWERGREPMHEWE TVSC
YQE QEMSV IWXEFMPMHEHI JMRERAW VW JEBEWS WE QESSFPNMEEHAS W) VB XQ | P L
MRIJVEIWXVYXYVEW WSGMEMW QEMW TEIFWERKIRBXIGW SWSHIQ TEEQI
I\GPYW+S WSGMEP UYI EJIXEQ YQEHEBW XE Q/8PKMEW MGEGHMREGIPLS

% TVIWIRJE HI PMWXEW HI IWTIVE R W Q8 HA WY PRW WEGNMEMWSW HE
')6'-2% WYFPMRLE E RIGIWWMHEHI YWKRRDXN XM QY R XGEIMS M R IV E I W X
HI ETSMS IWTIGMEPQIRXI TEVE TIWWBEW TEYE BWMMEMSRWRGMW
MQTPIQIRXEj*S HI TSPE§XMGEW HI MEGP YHWZEZS WIE/GTW WSINFMDP-MW ME K
UYl XSHSW SW GMHEHSW XIRLEQ EGWWWZM j|¥W MEKIE WNEASI IESWY G E |

ETSMS WSGMEP
(-%+2'78-'3 73'-%0 ~ '32')0,3 (% 2%>%-
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%W JEQSPMEW RE 2E"EVE HITIRHIQ HISWQWS\GIME MW WISVFZYMWW X E TEVE
S FIQ IWXEV HSW WIYW QIQFVSW QEWMRHESEPMRHBEWIWW GMREGR{EW I

'"'SRJVEVME HI 2SWWE 7IRLSVE HE 2E*"RVE YQ7RPEHIPNGQTIGMEP RS E
TSTYPEjS MHSWE SJIVIGIRHS YQ GHRNHIRXYIWHSB WNXBWWM IWSEM E N
MRGPYIQ S .EVHMQ HI -RJeeRGME E '"&EWEMHIRBEMEPLM®BGE6RXE )WX)
6IWMHIRGMEP TEVE 4IWWSEW -HSWEW %&t&MS JSQRIWGMPM>MMS

EWWSGMEHS ES %TSMS (SQMGMPMEVPMBM-RREXKHKVWHHSM®WEHSW 'SRXM
-RXIKVEHSW 9''-

) Q E 'EWE HI %GSPLMQIRXS 6IWRHERGNWEPGEWSG MKHMEHI TEVI
YXIRXIW GSQ PYKEVIW SGYTEHSW EVN¥IPMRMRHEH{SSY@RBWFS/IGY
HMWTSRE§ZIMW 2S T7T%( % ( - E GETEBMHEHMHIEIWHUYE MWW I W X
SGYTEHSW VITVIWIRXERHS YQE PMKINMEPESHHE MREYM VeSS HQ TVIWW S
EXIRHMHEW 1Q uYl IVE HI YWEBHIHWMIQMRRMIYVIVIXEHE GSC
VIJPI\S HE TVSGYVE TSV WIVZMiSWHS ENSWSXEQ VRIXSSWIEBER/ MIWT S W X
SW RIGIWWMHEHIW IWTIGE8JMGEW |W{T®GWMEP @ERMS\REHWT WRMHXR GME

+V>IMGS 4STYPEj*S EFVERKMHE | RRRBWIR|j*S W:¢
WIVZMiSW "%6 | 7%/ % (-

2SXB KV>JMGS ETVIWIRXE E SGYTE j*S REWP WWXEM HSW WHT | V E
"IRXVS HI %XMZMHEHIW | '"ETEGMXEi*S%'FEVHRKVRGPIYW-S
6IEFMPMXEij*S | -RXIKVEj*S '6- | OE@SQWBVHRHS GSQ E
PSXEj*S Q>\MQE HI GEHE WIVZM;S 3W BHEMSI®W;\S JIVPIMWWXE
HI T WTIVE 1Q *SRXI ')6'-2%

%PEQ HS ETSMS WSGMEP W JEQSPMNEWWKYE WEQ IZRXPSR IV Z)\W®S P E
2EA"EVE XIQ WI EHETXEHS TEVE VIWTSRHIV EPYREWI VW MRKNE HW Y E
RIGIWWMHEHIW IHYGEXMZEW )Q MIWEBYYVTE EIRAISRXEKHS R+QI\
EPYRSW TEWWERHS HI 1Q TEVE)WXI GZIWGMQIRXS VIJP
GLIKEHE HI EPYRSW QMKVERXIW | HIQIRRERMPWIVGBIRS/D) MBEFP MR L
MQTSVX®RGME HI YQE VIWTSWXE IWMGIRXMEE WMRGP YEWMREIK\SE |+ S
%W IWGSPEW IQ TEVXMGYPEV XoQ YRETHERX KWERHE HRXGEVAV ER |
NSZIRW RSQIEHEQIRX!I HEUYIPIW UYI WREMMXERREMMWEIJESQS FE
PMRKYSWXMGEW SY HMIJMGYPHEHIW IGSR-QMGEW

% ER>PMWI HSW WIVZMiSW WSGMEMWE |HIMYXEEEM ESMWQREVXELREG M E
VIHI HI ETSMS MRXIKVEHE TEVE JEQ®WMBWWTEZYWREW ZIWMBN '27
IWTIGMEPQIRXI TEVE MHSWSW QSWXVEBRCHPGETEEG WHWHBS RHSIV &
RIGIWWMHEHIW HI YQE TSTYPEi*S IRZIPLVGIMHIES "BRXYWHEXIW R
WIiIvVzZzMiSW HI ETSMS HSQMGMPM>VMS EVB(HIWEJMSBATSRSB IEHEQ
VIPEGMSREHSW GSQ S IRZIPLIGMQIRRIGTWWWHEEGEMSRE®NIJDEVEV |
VIWTSWXEW
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% 2E"EVE ETVIWIRXE YQE SJIVXE JHEQ EXXHMEAK H MIMGE
RIGIWWMHEHIW HE WYE TSTYPE S | SW VEGXIVEWXM
WSGMSIGSR-QMGEW HE VIKMeS % W SMR 8 XBMXEF IMPj HI IRWMR

MRGPYIQ S %WKVYTEQIRXS HI )WGSPEW WEGI?2
IHYGEj*S HIWHI S TVE IWGSPEV EXf S IRWMRS

£ uyl SJlI
RH>V

JSVQEj*S TVSIMWWMSREP | XEGRMGE =*=BFPMEE IWGSPEW T
IWMWXIQ IWXEFIPIGMQIRXSW HI IRWM RS M2A/3M GSSTIV
GSRXVMFYIQ TEVE E HMZIVWMHEHI HE SJIVXE IH MZE

% '« QEVE 1 YRMGMTEP HE 2E"EVE |QVTNM R G DXWWMXEY >VME

XIQ TVSQSZMHS TVSNIXSW IHYGEXMZSW MIWHB MZSW UYI
QIPLSVEV E UYEPMHEHI HS IRWMRS $ KEWEMK MRGPYWe
IHYGEXMZE JWXIW TVSNIXSW MRGPYI@ BV SKYV HlI ITHYG

EHYPXSW GYVWSW HI JSVQEijS TV38MWMW WBNSER
TVSQSj*S HE MKYEPHEHI HI KERIVS | B RSS
EQFMIRXI|I IWGSPEYV

MRMGMEXM
GVMQMRE

% XEFIPE EFEM\S VIWYQI EW MR WRMXGYSNR G IPAL
2E"EVE GEXIKSVM"EHEW TSV RS§ZIEHEWRWN MBY

HIWXEGEVY E ZEVMIHEHI HE SJIVXE RSVQERMGET R&§ZIP
BEFIPE “RWXMXYM{®IW HI IRWMRSER'E GSRGR®PZLIP HE 2EWMR S
28ZIP HI )RV YWGSPE
.EVHMQ HI -RJeeRGME HS &EMVVS HSW 4IWGEHSVIW
.EVHMQ HI -RJeeRGME HI *EQEPMG+S WEPE | 7EPE
AVE )WGSP
"IRXVS )WGSPEV HE 2E"EVE
"IRXVS )WGSPEV HI :EPEHS HSW *VEHIW
JWGSPE & WMGE HS { GMGPS HI *EQEPMG-*S
JRWMRS { | )WGSPE & WMGE HS { GMGPS HSW 6ETSWSW
JWGSPE & WMGE HS { GMGPS HE 5YMRXE 2SZE
YWGSPE & WMGE | 7IGYRH>VME %QEHIY +EYHoRGMS
JRWMRS {1 2SXE % XE
J\AXIVREXS ( *YEW 6SYTMRLS ETVIWIRXE EW W
RS GSRGIPL
J\XIVREXS ( *YEW 6SYTMRLS JEAEVE SVKE
JRWMRS 71GY] TSV RS§ZIP HI
JWGSPE & WMGE | 7IGYRH>VME %QEHIY +EYHaRGMS MRGPYMRHS
IWGSPEV { {
JWGSPE 4VSIMWWMSREP HE 2EAEVE | { GMGPSW s
JRWMRS 4VSJ
WIGYRH>VMS
*SV 1EV
TVSIMWWMSR
YJRWMRS )WT| ')6'-2% 'SSTIVEXMZE HI )RWMRS 6IEFMPMXEi-s ‘ETEGcM 'WTICMEP
1YRMGSETMS H
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E VIHI HI IWXEFIPIGMQIRXSW H I IRWMRSTEHIWI QGYVYRIGEM EPQ R

HIWIRZSPZMQIRXS WSGMEP | IGSR-QMKRXMRH S5 IRG I XISHEWEEYW
IX> VMEW XIRLEQ EGIWWS § IHYGEj*S | EJSYQPR -SSKSIRXSR¥HI
IRZIPLIGMQIRXS TSTYPEGMSREP | GVAEWXIRKEQVRWEPEUYS E SJI

IHYGEXMZE WI QERXIRLE HMReQMGHE SRERGBYXVEWVRZES EVEVEEB|EW
EHYPXSW EW JIVVEQIRXEW RIGIWW>W MEWEUBMSEN I RSVORXEGEHS HI X
|l HE WSGMIHEHI

% HMZIVWMHEHI HE SJIVXE JSVQEXMEEIRXE 2EIEXIE TEE WK) KBV ER X
MRGPYW+S | E MKYEPHEHI HI STSVXEW MJHEBVH EW T RYEMXESHE3V % KV Y T
HI YWGSPEW HE 2E"EVE HIWIQTIRLE Y QI WTIHENPE G IR XHEBAP NREZIRW TI
QIVGEHS HI XVEFEPLS | RE JSVQE | *X&EVRXWRYEMEPWIBRHKYMRYQ 'SR

SRHI S IQTVIKS WEASREP I EW HMJIMGWEHESIWVEIMWWWWESPREP W
VIEPMHEHI 3 WMWXIQE IHYGEXMZS HIR G EEHMEM XTEWS WM ETQEEWE HI MR
GYPXYVEP | PMRKYSWXMGE JYRHEQIRSEWPRE | TEVEQEG&GSERDIXV E

EQFMIRXIW IWGSPEVIW MRGPYWMZSW | MRXIVGYPXYVEMW

% TVIWIR{E HI GYVWSW TEVE EHYPXSWVQETNSS KMESJBW WHU SR B
TEVXMGYPEVQIRXI VIPIZERXI RYQE GRBXEYRMHEMHM SUNW IGIRQAQY IS HIWIQ
WEASREP | E ZYPRIVEFMPMHEHI IGER-SQMGCGEVIHSV |8 YHERPWMJIGSQ TI X ol
PEFSVEMW TSHIQ WIV YQE VIWTSWXW®W IGMKREQ MW EIWP YWIXWMEE®IXEQ Q
JEQSPMEW ENYHERHS E GVMEV QBMS WISNGXMVEEM P)MVHXEEH 0 S VREIj S G S
VIGSRZIVW+S TVSIMWWMSREP XSVRHQVWERWWVREBE M BN WI KITEEFVWWEP M H |
VIWMPMeRGME HE TSTYPE ;S PSGEPWJEGS RSN M ERWKEYREM &
%P£Q HMWWS E MRGPYWeS HI MRM&G WEKMWERPEMVWE HUIYHITK SRISZZSEQ GS Q|
E HMWGVMQMRE ;S RS EQFMIRXI|I IWGSEFF EKENBRXKRW REWRIXIXSH S
GMHEHSW HE 2E"EVE XeQ EGIWWS MKEEHPWMXHYMBYEGE|PSVIXYRVQE
JWXI GSQTVSQMWWS GSQ E NYWXMIiE WEGHMEP GSRYWHEQIRXHP
WSGMIHEHI QEMW IUYMXEXMZE | GSIWE

4SV SYXVS PEHS § QIHMHE UYIl E 2W3EVH HRIIMW RKIE) XKYNESRIMGEW  C
IRZIPLIGMQIRXS TSTYPEGMSREP | E GNEIWIGIRMHYMGEMMKYE IS/ I GMWE
EHETXEV TEVE VIWTSRHIV E IWXEW IRZZSHEPW MMQ ERPXVSH HEEVWY JBQ 8P ME
GSQYRMHEHI RS TVSGIWWS IHYGEXMZS EXS/HEIZAWVHNVITS Y KEVHES) EW
IHYGEjS TEVIRXEP | MRMGMEXMZEWZIRSHQYRMX>-YMMSW EVSNS
HIWIRZSPZMQIRXS HEW GVMERJEW | NSHISRW QEWMWGMEPRIRXZI
TMQYPXERIEQIRXI E SJIVXE HI WIWMWEWHYB@RIAIVEBWXWHYXI|I GSRX
TVITEVEV EW GVMER{EW TEVE YQE EKVERWNGjl+SM KEV EEEM IRWR S X
UYl WI QERXEQ S ETSMS 8§ JSVQEij*SH VSUYPE MBMEBHY PSX H
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8EFIPE 8E\E HI EREPJEFIXMWQS RS \:GESRGq/d:’LS ER;P’\MWI HE XE\E HI EREPJEFI)

WYEW JVIKYIWMEW 1Q |
JYRHEQIRXEP TEVE GSQTVIIRHIV SW
Jvie woerired weirsee THYGEGMSREMW | WSGMEMW RS G
2EAEVE 6IHYAMV S EREPJEFIXMWQS
TEVE S HIWIRZSPZMQIRXS WSGMEP T
e MRGPYW+S | QIPLSVERHS E UYEPMHEH

TSTYPE S

*VIKYIWME 2E~EVE

EREPJEFIXMWQS RS GSRGIPLS HE

*VIKYIWME :EPEHS HMQMRYMY WMKRMIMGEXMZEQIRXI HI
TEVE I Q %W JVIKYIWMEW HE

2SXB6 XEFIPE ETVIWIRXE EW XE\EW HI EREPJgRF Q )
TEVE S GSRGIPLS HE 2E7EVE | WYEE\\EVQ\Elg\ﬁN%?V\Mg"S | tEPEHS HSW *VEHIW X=8Q

"EQEPMG+S | (EPEHS HSW *VEHIW 3WHIEHS MASPWHWER®&IW REW WYEW XE\VEW HI EREP

EREPJEFIXMWQS ES PSRKS HE HEG EMHEE MSFRDP HIR W XM XY XS . .
JWXEXSWXMGE -2) HIWXEGERHS WI E VIKYIWME HI EQE
QEMSYV UYIHE HI TEVE

JWXI HIGP8ERMS HIZI WI RS W~ ESWEIGWSRESW RECGEWISMQE S HE IH
QEW XEQFE£Q S I\XMRj*S KVEHYEP HI KEWE i ®BYW XQEAM WEBRBRQ@M SW EG|
IWGSPEVM~*"E|j*S JSVQEP % IRXVEHE BEMRWIVES®IWEWSNWEGIWW
IHYGEj*S SFVMKEX-VME GSRXVMFYIMEW B MIKRIM WVMIBEXEMZEQIRXI

'"'SQTEVERHS GSQ E QEHME REGMSREP HIUXBEWKIY VBMPXYQY 1Q GIVG]
S GSRGIPLS HE 2E"EVE EPMRLE WHGGSQRES8 THIHQVSEBWRYVERH !
TVSKVIWWS GSRWMWXIRXI RE VIHYj*S HS EREPJEFIXMWQS

JWXE VIHYj*S RE XE\E HI EREPJEFIXMWWWM® EE & £EFGERHKES VHEP EX| XEF
IWJSViSW IHYGEGMSREMW GSQS E QYMWERIEEH®QWK VY QIAVBG/EE HEEI\ X M |
HI KIVEi® W QEMW ERXMKEW XIRLE SMREBGNXSXHMKXVRMMGIBW XMZJY R
GSRXMRYEV E MRZIWXMV 1Q TSPS§XMGEW THWE BEWZEZRX MWR 6 PE I E
YRMZIVWEP EWWIKYVERHS UYI XSHWWXERVL KQVEGEWW J YEX YWRQE |IHYC
HI UYEPMHEHI

(ERHS WIKYMQIRXS § ER>PMWI ERXIVWRY SVKYMEGMGS WHEY XE\E
EREPJEFIXMWQS TSV JVIKYIWME RE 2EHEXEPIQE EW IHMJIVIR{EW
LSQIRW | QYPLIVIW HIWXEGERHS E IEZS/RAMYSSTHW MBEREPE ERFI XMW C
PSRKS HE HEGEHE

)Q E XE\E HI EREPJEFIXMWQS IVEXQEMW IPYRBEREW 1Q XSHE
JVIKYIWMEW EXMRKMRHS IQ *EQEPEWGE- 3 IRE:EPEHS HS\
*VEHIW )Q EW XE\EW HMQMRY §RKQ WN KR MXIWHESE KROZ\EIQEW QY |
IQ TVEXMGEQIRXI XSHEW EW VIKM®IV IROE * ERYEP/M Gl 1Q

"EPEHS HSW *VEHIW )RXVI SW LSQIRWEB RFEMQINERIHMRXS J6SQ EW X
HIWGIVIQ QEMW WYEZIQIRXI 1Q *EREERHIGEBE | 1Q :EPEHS

HSW *VEHIW 1Q
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+V>JMGS B8E\E HI EREPJEFIXMWQS TSV PSGHERPN HI VIWMHa=®=
JVIKYIWMEW HI *EQEPMG+S 2E"EVE | IRPEHSIHSW *VEHIW

2SXB KV>JMGS ETVIWIRXE EW XE\EW HITERREWEFIXMWQS TSV W
JVIKYIWMEW HI *EQEPMG+S 2E"EVE IIQEPEHS HSW *VEHIW
GSRJSVQlI SW HEHSW HSW 'IRWSW YQE 3FWIVZE WI
HMQMRYMjsS HEW XE\EW HI EREPJEFIXWMSSHS ES PSRKS HS T
EREPMWEHS GSQ HIWXEUYI TEVE EWQHWIIVIRjJEW IRXViI LS
QYPLIVIW *SRXI -RWXMXYXS 2EGMB)REP HI )WXEXSE§WXMGE

% ER>PMWI HEW XE\EW HI EREPJEFIXMMEQEVRSIRKBGSWGIPLSI HE
IZMHIRGME YQ TVSKVIWWS WMKRMIMGRXMNZS EMWODIYCPMEWIQM R XU
LMWXSVMGEQIRXI ETVIWIRXEZEQ RS8§IVMXIWT Q&KW W WIZ ETHEHW W)IV E X
ReS W- SW TSPE§XMGEW IHYGEXMZEW VYISGEFRW XIEREG MSS REEGM W W ¢
IWGSPEVM~*"Ej*S JSVQEP | 8§ JSVQE;;*S HGF£f£RSZEIRISWXWVWEW IXEXSV
HIQSKV>IJMGSW

% VIHY{jS REW XE\EW HI EREPJEFIXMWEMSE PRIRKI | VIEXVYBAVS GTMNER/H
WYFWXMXYMjS KIVEGMSREP GSQ E IREWBHENIFIIIRRMVE;®QIWPL S
IWGSPEVM*"EHEW UYl XaQ QEMSV EGIWBKSVMBHYAEHE | +SYSVS8MPE
QSVXEPMHEHI REXYVEP IRXVI EW JEM\EWMKEWME W SXE MDWR S8R/ R § Z
MRWXVY;eS XEQF£Q TSHI XIV GSRXVMRYBHKHSSTEVE IWWE HMQ

JYWXI GIR>VMS WYFPMRLE E MQTSV NMBRGWXMINI I QSRXMERXWEG/ER/ THY G|
MRGPYWeS WSGMEP KEVERXMRHS UWIXXGHWWXIIRWERIVEG RWW SJ E
IHYGEj*S HI UYEPMHEHI HIWHI GIHS ERMMVSMWE ECRSIHRX ¥RMEEQREW G S|
HI ZMHE | YQ QEMSYV HIWIRZSPZMQIRGXSS RSGHMECGIPUSESREQEM"EVE

2E:)-7 () )7'30%6-(%()

% ER>PMWI HSW RSZIMW HI IWGSPEVMNEHEIQIRXEW KWW YRIG MEPE
GSQTVIIRHIV S TERSVEQE IHYGEGMSRHE Q MGBVSEVISTWS E;GS VIWN
RS GSRGIPLS HE 2EAEVE %ZEPMEV BVE RE\EWYBE{}8IUVYERIGWGSPE
IRWMRS F>WMGS | RS IRWMRS WIGYRMMGNMES TBIW QM KXWV E MMHSR/X M
STSVXYRMHEHIW RS EGIWWS § IHYGB{TSS QMWWSMIRE SGCSQERMHEHI
GSQ S HIWIRZSPZMQIRXS EGEHE£QMGS RVBXIW- MHRIDNM G BKY\EIQV |
GETEGMHEHI HS 'SRGIPLS IQ TVSTSVGMSREYEHGEEJSVRER[EW | N
GSQS XEQFf£Q IZMHIRGMEQ S MQTEGXS SHOWHRS | REES GEBYWN S M\@ |
IGSR-QMGS

(Il WIKYMHE WIV> EREPMWEHE E IZ$SRPYRES2HEEIWEG SSPSEVIEWEE RH S E (
GSRXI\XS VIKMSREP | REGMSREP SII¥Y¥YMONRHA SQEMW MHI XEREEHE
TVSKVIWWSW EPGERJEHSW | HSW HIWEJMSW UYIl TIVQERIGIQ




% ER>PMWI MRMGME WI TIPSW HEHSW WIPEXWBSWEWM |IHQBEXI
JYRHEQIRXEP TEVE S HIWIRZSPZMQERXBEW RX IKWIDFK -HREGWM B WMV TV £
HIWIQTIRLE YQ TETIP GIRXVEP RE TVIWBMREj*B>WHMWBE STYBBQSZIR
HIWIRZSPZMQIRXS HI GSQTIXaRGMEWI WG &GN SIRVE MGAS K RWVK INRZAEME M \
GSRWXVYij*sS HS TIVGYVWS EGEHE£QMGS VIMBARSEME%W XHE\E EHHIE TE
IWGSPEVM~*"Ej*S £ TSVXERXS YQ KRHMGEEHEHSBW WM KWRRMEIAMYGAES)SM W S C
GSQTVSQMWWS GSQ S EGIWWS YRMZIVWEWP BV VHYIFESW EHRSM HI
JWXIW HEHSW TIVQMXIQ EMRHE EZEPMEWSES|IUNYGIEiHES RSS EIGVEY
IRZSPZMQIRXS HE GSQYRMHEHI RS TW &IYWEWSGWYWNMEEXBWEZ S HE

+V>IMGS (MWXVMFYMij*S HI EPYRRW TYE XMTS HI IRWMV>IJMGS 8E\E FVYXE HI TVE IWGSPEVM"Ej

IWGSPEV Tx*xFPMGS | TVMZEHS RS GSRGIPLS HE 2EM"EVE 1Q 4SVXYKEP 3I1WXI | 2ENEVE
JZSPYj+S JEGI E (MJIVIR{E %FWSPYXE

2SXE3 KV>JMGS ETVIWIRXE E HMWXVMFYWMRS ANVERPWRSWERST &Y OCERTEVRIMGS ETVIWIRXE E XEVE FVYXE HI

SW )RWMRS 4*FPMGS

IRWMRS T+FPMGS | TVMZEHS RS GISRXEGCEBHSES2R2EMES HHI IWYESERVIG"Ei*S 1Q IQ 4SVXYKEP RE VI
GEHE GEXIKSVME *SRXI -RWXMXYWXSMBEGMBREP HI )WXEXS§ HS 3IWXI1 | RE 2E"EVE GSQTEVERHS GSQ SW HE
IZMHIRGMERHS E 1ZSPYi+S ES PSRKS
TIVESHS *SRXI -RWXMXYXS 2EGMSREP HI )
-2)
3 +V>IJMGS ETVIWIRXE E HMWXVMFYXW{TS HI BRPWRBW®W T\E IWGS
GSRGIPLS HE 2E"EVE 3FWIVZE WI UEW |IWXHEWEXWMWER/iPEHEW [|Q
TtFPMGEW IRUYERXS JVIUYIRXR®BQ JWEKEE PIBEAWHBWOVWAREOHREG ME H S

TxtFPMGS WYKIVI UYl E QEMSVME HEWXUEQSEPSMEWIBWAER SISV SWWM
HIZMHS E JEXSVIW GSQS EGIWWMFMPWHMEHRE HIG 8 E WQ MA\GES PTEWGS T F
GSRIJMERJE RE WYE UYEPMHEHI 'SQ MUG/EEW VISl IIWMWEGSGEEV®E TY¥EPIWGS
VIHI TxtFPMGE RS GSRGIPLS HE 2E"ENQ@IRWK >GCHRMEIRKIVNNEGEX RE W
YVFEREW VIJPIXMRHS S WIY TETIP TOWMIRXWEBRBMREVIHYGE S

3 +V>IJMGS QSWXVE E XE\E FVYXBSHIQTVE IWGSFCESUMMEEMERHS S W
HEHSW HE 2E*"EVE GSQ E QEHME REGMSRHEHP % REVIEKWE-E TMVIWIRXE
XE\VE HI TVE IWGSPEVM*"Ej+S HI J 1 WNMKM MBSV B@HRVWE RIRGMSREP HI
WYTIVMSY 8§ QEHME HE VIKM+S 3IWXSQUEVEXMEEQIRXIT ES ERS PIX
L> YQ EYQIRXS HI TSRXSWREIYBARXFEBWYI| IZMHIRGME
QIPLSVME RS EGIWWS § IHYGEj*S TVPYWSSPEWMXWXE HAI SRW)
GSQTVSQMWWS GSRX8RYS GSQ E MRGPYW-STVIHQIGVEVEM ZIE R JH@ W
EWWIKYVERHS UYl XSHEW EW GVMERWEW K§RLE @ IEIRWMWRBSE |

% ER>PMWI HSW HEHSW VIZIPE UYIl S GQRWINWXIQE PHEYGEEMZS
VIWTSRHI W RIGIWWMHEHIW HE TSTYHERESIMREHEXMB\EGBR TV
IWGSPEVM”*"EjS VIJPIXMRHS YQ JSMEXMBGRYWSYMWVWIPESYME GSR
UYEPMHEHI HS IRWMRS T+xFPMGS £ MWW REGGMWRY § BUEF MOEBRXENRXS H |
GVMERJEW E YQE IHYGEi*S HI UYEPMHEMHI
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JRWMRS 4VMZEHS
+V>IMGS 8E\E FVYXE HI IWGSPEVM”*"Eij*S RS
F>WMGS 1Q IQ 4SVXYKEP 3IWXI I 2E~EV
)ZSPYi*«S JEGI E (MJIVIR{E %FWSPYXE

+V>IMGS (MWXVMFYMj+sS HI
XMTS HI IRWMRS F>WMGS T=+F
RS GSRGIPLS HE 2E"“EVE

2SXB KV>JMGS ETVIWIRXE E HMWXVMFYWRSES FHWHEHBBRBIW RXSM TG X B RMWMRMEGS QSWXVE E XE\E FVYXE HI IWGSP

SW )RWMRS 4*FPMGS

T+FPMGS | TVMZEHS RS GSRGIPLS HBE S2 RHHEQXVIA/ SHHWXWGBREWRIQ REMHERS F>WMGS |Q I1Q 4SVXYKEP
GEXIKSVME *SRX!I -RWXMXYXS 2EGBM)SREP HI )YWXEXSE§WXMGE VIKM+«S HS 3IWXI | RE 2E"EVE GSQTEVERHS G
HEHSW HI I 1ZMHIRGMERHS E IZSPYj*S
PSRKS HS TIVESHS *SRXI -RWXMXYXS 2EGI

YWXEXS§WXMGE -2)

(ERHS GSRXMRYMHEHI 8§ ER>PMWI HSHAEHR § RISV V& SHRIG IIRLGS MHEV M E »
TEWWEQSW EKSVE E EZEPMEV SW HESE SWWWBEXMWODS WMPEVRWM IR (
S HIWIRZSPZMQIRXS EGEHEQMGS | WSGMERI RME W3 GIN\RMVBEVRR & WF >IW
HIWIQTIRLE YQ TETIP GVYGMEP RE JSVWQIHESER$HE BEWYREBEWE SW HI
IHYGEXMZSW JYXYVSW | TEVE YQE BEGMIKY¥YH|«S TPIRE RE W

3 +V>IJMGS ETVIWIRXE E HMWXVMFYRWBRBSW VERBEBBSMWMR XR/YS S |
T+tFPMGS | TVMZEHS RS GSRGIPLS HEYRENEGWEEVEFWVVHE QWMIR e R G
IRWMRS T+xFPMGS GSQ HSW EPYIRSXW W EXS/MW GIYQP EBHSRWK VR W X
ETIREW RS IRWMRS TVMZEHS )WIXXH BHMISBVEY MHEIRRIH¥MRIGME HS

TxtFPMGS TVSZEZIPQIRXI| VIPEGMSREHE GEHR &£QBMGIEV WEM HMIRW SR M
HI MRWXMXYMi®IW I E GSRIMER{E WEHEIBQMRMR®BHMRBETUHFEMGS

3 +V>IJMGS QSWXVE E 8E\E &VYXE HIRWHERBEMM'MGS IR
GSQTEVERHS 2E"EVE E VIKM+*S HS 3RPWEXEVE4A4BVXMWKIRPXE %Y QE XE\
YQ ZEPSV MRJIVMSV § Q£EHME RESHWSERHBHE VIKMISSHS 31WXI
%TIWEV HI VITVIWIRXEYVY YQ EYQIRXSRBEXEI WI YQE ZEVME|j*S RIKEX

TSRXSW TIVGIRXYEMW WYKIVMRHSVIRYXE SHISYREEGMIWE RRE VIXIF
TVSKVIWWeS HSW EPYRSW RIWXI R8Z4P>\WHMSI RHEMR X | REHS RGGBNREW T
ZIVMIMGEHEW E R§8ZIP VIKMSREP | REGMSREP

% ER>PMWI I ZMHIRGME UYIl E JSVXIRBTIRHEMGM R HSGIRWMPLS HE
WYFPMRLE E RIGIWWMHEHI HI KEVERGHVEGMUEHP MHIBMXIT IWEX SV
VIWTSRHIV SW RIGIWWMHEHIW HE TS W®ERES/ MBE X*B\EIQ®FSIVE [PI
IWX> EFEM\S HE Q£HME REGMSREP IMUEKMBIEEBAP HE QIWYIL SMN\RME MR
FEVVIMVEW UYIl TSHIQ IWXEV E EJIXEPW BSTW SKWIWB\E; HFHW TSPEX
MRGIRXMZS 8§ TIVQERaeRGME IWGSPEVMHEWI WIRGP ¥ MZEQNHW IV S |
TEVE EWWIKYVEV UYl XSHSW SW EPYRSWEXIR LHEIQUE G PWW & HI

)Q GSRNYRXS IWXIW MRHMGEHSVIW WEJSVY, EQPEXMGESW XIERGE X M
JSVXEPI{EQ S IRWMRS T+xFPMGS VIHSPEY $ EFEREBZRGE EWIGY SKVI
HSW EPYRSW RS GSRGIPLS HE 2E"EVHEZEs IIHYBHE KESX MRE FEY WY RHE
TEVE KEVERXMV UYl EW GVMEREW IRINSQIBE®IWAWES2EM"BVESEVXIYRM
IHYGEXMZEW UYIl EW TVITEVIQ TEVE S JYXYVS




+V>IMGS (MWXVMFYMij+sS HI EPYRSW TSV +V>IMGS 8E\E FVYXE HI IWGSPEVM”*"Eij*S RS

XMTS HI WIGYRH>VMS T+tFPMGS | TVMZEHS WIGYRH>VMS 1Q 1IQ 4SVXYKEP 3I1WXI

RS GSRGIPLS HE 2E"EVE 2EM"EVE J)ZSPYi*«S JEGI E (MJIVIRE
%FWSPYXE

SW )RWMRS 4+FPMGS

2SXEB KV>JMGS ETVIWIRXE E HMWXVMFYMRS WIGCERHR YW SRESNRIMKNBT E8VHIMGS QSWXVE E XE\E FVYXE HI IWGSP

IRWMRS TxFPMGS | TVMZEHS RS GIS\WXEIPEBHHBES2ZRABRVES HHI IWVRGSPREWWMRE WIGYRH>VMS 1Q I1Q 4SVXYKE]|
GEHE GEXIKSVME *SRXI -RWXMXYWXMBEGMB)REP HI )WXEXSE§ VIKM+«S HS 3IWXI | RE 2E"EVE GSQTEVERHS G
HEHSW HI I 1ZMHIRGMERHS E IZSPYj*S
PSRKS HS TIVESHS *SRXI -RWXMXYXS 2EGI

YWXEXS§WXMGE -2)

(ERHS GSRXMRYMHEHI § ER>PMWI HSHEHR 8§8RISM V& SRIG IIRLGEGS MHEV M E »
EFSVHEQSW EKSVE SW HEHSW VIPEXMZMEY BHYIIFWIWRWYIWXEYRHEW
HE IWGSPEVMHEHI SFVMKEX-VME | EVGSWGMEPIRIMEVEEVEIEEVYHY
WYTIVMSVY SY TEVE E IRXVEHE RS QIWEERSZHP XVERBPMBS HIWIQ
YQ TETIP JYRHEQIRXEP RE JSVQEj*S HERCEHEWXkREMESNM WEP MHE |
TIVGYVWS EGEHEQMGS HSW IWXYHERXIW

3 +V>JIMGS ETVIWIRXE E HMWXVMFMNMW MR $H SWW GEYlRHR §FW SRBR X VI S
T+tFPMGS | TVMZEHS RS GSRGIPLS HEQE"TEWMHSQMRENRGEM E EGIR X\
IRWMRS TxFPMGS GSQ HSW EPYIRVSW W BEXXS/\M GIYQP EGHSSRRW VAE W X |

RS IRWMRS TVMZEHS )WXE HMWEEGNMHEHIHHTWRXYEQRE ME HS |
TVMZEHS TSWWMZIPQIRXI QSXMZEHEGBIRPEQ HG BN VONERMMNR/MHIE WIT SR |
HI MRWXMXYMi®IW GMRGS IWGSPEWTVMEEMBEW TGIPEXGERYMER
GSQYRMHEHI RE UYEPMHEHI HS IRWMRS TVMZEHS

3 +V>IMGS QSWXVE E 8E\E &VYXE I IRWGBRPEVWMIMEYRSH>RMS
GSQTEVERHS 2E"EVE E VIKMSSXHEKBRW %l 2E4EVE ETVIWIR
XEVE HI uvyl £ MRJIVMSYV § Q£EHME REEGURUBRER KIEHME VIKMS
HS 3IWXI UYIl £ HI %PE£Q HMWQQWES ZEVWEVYZLE MWEIWWM XMZE HI
TIVGIRXYEMW JEGI E MRHMGBRHBSQEBYQIFELTISWME S 'SRG
EMRHE IRJVIRXE HIWEJMSW RE VIXIWR|EP Y RSWS KRG WRW S RS WIGYRH

% ER>PMWI IZMHIRGME YQE JSVXI HITERHRFPMGEGMR SH SRMRMVRVSR 8/ |G Y R |
2E"EVE WYFPMRLERHS E RIGIWWMHEMHBEHIKIEE ERKXTVEVGE HEYHH HIW)
TEVE VIWTSRHIV SW RIGIWWMHEHIW HEMAFS T PEEYS HW X WHERP E V |
ETIWEV HI IPIZEHE IRGSRXVE WI EFRFRMEB IHEIKMBREPRBCRWHMG ERH
FEVVIMVEW UYIl TVIGMWEQ WIV WYTISEGBERXERYBRRENXNBUBXME
GSRHMi®IW HI IRWMRS | RS MRGIRXMZ E BY RISW) ERRS: RA\GMWVEX HEBE | H
WIV> IWWIRGMEP

)Q GSRNYRXS IWXIW MRHMGEHSVIW WEJSV, EQPEXMGQGESW XIeWRGE X M
TVSQSZEQ YQ IRWMRS MRGPYWMZS |[|RIHUSY MUXYHXKIZI3S VWE WSWI KNVS/EI R
2E"EVE XIRLEQ EGIWWS E STSVXYRMHBMW VMHNYEGE Q@ MTZEEWVE WBY DY XY
QIPLSVME HE SJIVXE I S JSVXEPIGM® BR KBEWHEHRVSG &SR HIW RHWQIRXE
KEVERXMVY YQE IZSPYi*S IHYGEXMZEN $IMBWYS IMIWIRIZEBY M EIRXS TI
TVSIMWWMSREP HSW NSZIRW HS GSRGIPLS HE 2E"EVE

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%
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% XVERWMijS TEVE S IRWMRS WYTIVINOW RERXIQBBR IRKISEHEXGCEHE£Q M
NSZIRW | HIWIQTIRLE YQ TETIP GVYGMERIXSRHEEMWIWGEGRDRBIPXMRG M
RIGIWW>VMEW TEVE E WYE MRXIKVEFEPRS QISVGERS IRPLXWE 2EME)
EPYRSW HS IRWMRS WIGYRH>VMS IREGIIRIXEQES HRWHERMSWHITIVMSV
VIJPIX]I E UYEPMHEHI HS IRWMRS HIWFEVMEIG M EIW SRSRHWNGIEBW HE VI
ER>PMWI HEW GERHMHEXYVEW | HEWWSYSIHSGEMITMWVRMAXRWBREVIIR

STSVXYRMHEHIW | FEVVIMVEW UYIl SWWNXEZIJREWIIRHS/IRXEQTIKGY
EGEHEQMGS

3 +V>IMGS ETVIWIRXE SW XSXEMSWP & GEEHMBW HRIS E'BREESYW WS HI % C
JRWMRS 7YTIVMSYV (. I JEWI 1QVXMV HSW HEHSW ZIVMJMGE
EPYRSW JSVEQ GSPSGEHSW RE Il JEWIQISRWRXEVERHIBEWYI YQE T
WMKRMIJMGEXMZE HSW EPYRSW GSRWYRYWWSMIRRSK® R&E TRWNRNMYVE
'SRXYHS SFWIVZE WI UYI EPYRSWHIMRILEEGREHMREKREVS S UYI MR
RIQ XSHSW SW EPYRSW GSRWIKYMVEQY B IEVY MFEXW EIGEQR HFGMIPE)XG E | *
HEHS £ GSVVSFSVEHS TIPS R+QIVS HIQEPXIREW UWIRXIEXHQ GERHM

Il TIPSW UYIl WI MRWGVIZIVEQ TEXEVIMR®IS YQ HWIUYMPE8FVMS
INTIGXEXMZEW | SW VIWYPXEHSW SFXMHSW

+V>IMGS 8SXEMW KIVEMW HI EPYRSRG YO/SAPSS GHEIHSVWGE ITWS S'SES )RWMRS 7YTIVMSV
11 JEWI

2SXB KV>JMGS ETVIWIRXE S XSXEP HI EP WR$WHS EERKWWHEREREQ MRWGVIZIVEQ WI TEVE I\EQI
I JSVEQ GSPSGEHSW RE I I JEWIW GH" WSRESVMWRW MRS 7YTIVMSV 1Q *SRXI
NWKVYTEQIRXS YWGSPEV 2E"EVE %)2E"EVE




+V>JMGS (MWXVMFYMi+*S HI GSPSGEj+*S TSV STij+*S RE I JEWI
+V>IMGS (MWXVMFYMij+S HI GSPSGE|*SEWIVHST{*S RERGYVWS HI %GIWWS ES )RWMRS 7YTIVMSV
"'SRGYVWS HI %GIWWS ES )RWMRS 7YTIVMSV

2SXB KV>IJMGS QSWXVE E TIVGIRXEKIQ HNSEPSRiSW BBEPSGEHSW2SXB KV>JMGS MPYWXVE E TIVGIRXEKIQ HOSVEEBYRSWRESPSGEHSW
I JEWI HS 'SRGYVWS HI %GIWWS ES )RWMRS 7%TIVMSV 1Q JEWI HS '"SRGYVWS HI %GIWWS ES )RWMRS 78BIQMESV 1Q
QEMSVME HSW EPYRSW JSM GSPSGEHEWRE¥YTIE GIRXS *SRXlI QEMSVME HSW EPYRSW E WIVIQ GSPSSREHSWoKREY TE @GMR XS *
JWGSPEV 2E"EVE %)2E"EVE JWGSPEV 2E"EVE %)2E"EVE

3W +V>IJMGSW I JSVRIGIQ YQE ZMWGES HHIKEPRBMET HVE STjS R
JEWI HS "'SRGYVWS HI %GIWWS ES )RWMRS I WIVIMINMISSVS HI VIZIPE UY

HSW EPYRSW JSVEQ GSPSGEHSW REUWYFIIJHAIXSITYG WYGIW
WMKRMIMGEXMZS RS EPMRLEQIRXS SRXKEPYRSWVIHBWeB8EREGE | ®IW
%PEQ HMWWS JSVEQ GSPSGEHSWERKS I[TIYGiFBXEIKRBRW QIRS
JSVEQ GSPSGEHEW REW ST{i®IW WIKYMRXHEW |GSIQETIRBEW>IMGS
MPYWXVE YQ VIWYPXEHS EMRHE QENMWEIWTVIWQWWYZIS TEVHSBV EPYF
JSVEQ GSPSGEHSW RE | STij*S | SRE VIWXERRIW

% ER>PMWI HSW HEHSW WYKIVI UYIl ESWIRWMRE WY EIFIMWSWSRS GSR
2EM"EVE XIQ TIVQMXMHS UYI YQE TEWXEPYMRISRV/MGEBBRBEX MIME"HE WYE
TEVE S IRWMRS WYTIVMSV % QEMSG/BMEE HRSBW EVWPY RWWI EM®IMS EW S
UYIl VIJPIX]I YQE FSE TVITEVEij*S | EPWRLANEIQGRESMIRESWIHSW IWXYH
EW ZEKEW HMWTSR8ZIMW REW MRWXMSYM 2868l WRNHXERXKWMBSI PNXEHS
HI EPYRSW UYIl XIRGMSREZEQ GERHMKEXSEMNMM YV EBEW YURIe RISV
GSPSGEHSW ETSRXE TEVE E RIGIWWMSHEHERLIEQIRSNGHVEESMS HY'
S TVSGIWWS HI GERHMHEXYVE HI JSXQHEHSE ESAMWVEWRW\REW UXYYI TVIX
TVSWWIKYMV SW IWXYHSW XIRLEQ EWMEW ERVEXE W RGGWW\VS >

+V>IMGS 8SXEMW KIVEMW HI EPYRRSCGW \GVP SHHEHSWWRS 'S
ES )RWMRS 7YTIVMSV 1 1 JEWI

2SXE3 KV>JMGS QSWXVE S RzQIVS XSXE
EPYRSW HS EKVYTEQIRXS UYIl WI GERHMH

MRWGVIZIVEQ WI TEVE IVEQI | JSV
GSPSGEHSW RE [ I JEWIW HS '"SRGYV)
%GIWWS ES )RWMRS 7YTIVMSV 1Q

*SRXI %KVYTEQIRXS JWGSPEV 2EN

%)2E"EVE
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3 +V>IMGS ETVIWIRXEQ S RxzQIVS XBKEPTHEHIQEPXRIWGHSPFEV HE 2
uyl Wi MRWGVIZIVEQ TEVE I\EQIW EEXVMWERKBHSNEQGEBRABGEHSW R
I JEWIW HS '"SRGYVWS HI %GIWWS EWIWRWMWRE QIRIXVRBRSW ERSW F

I IVMIMGE WI UYI IQ ERSE®W SSVW+QIVS HI EPYI
MRWGVMXSW TEVE I\EQIW JSM WMEKRMERE GEXMXEQHR XG& SW 6 GIEVHIS W
JEWI VIJPIXMRHS S JEGXS HI UYl QYMXSWEERMREWESTWEQE HMJ
JEWIW SY TSHIQ RS XIV WMHS GSPSGERSWVEE*SI IRXWI W HSMW
VIZIPE YQ PMKIMVS EYQIRXS RS R+QEVWS W IREP Y RISEWV IG SMWPEEIKEM G ER H
QEMSY TEVXMGMTE ;S RS TVSGIWWS ES PSRKS HS XIQTS

+V>JIMGS (MWXVMFYMi+*S HI GSPSGE {JBWTSHS S'BiRS YR/EN S +V>IJMGS (MWXVMFYMj+sS HI GSPSGEj*S TSV STij*S RE I JEWI
HI %GIWWS ES )RWMRS 7YTIVMSV 'SRGYVWS HI %GIWWS ES )RWMRS 7YTIVMSV

2SXB KV>IJMGS ETVIWIRXE E TIVGIRXEKI@WITEV YRISWS GRSEP SGEH 2SXB KV>JMGS MPYWXVE E TIVGIRXEKIQ HOHVEBYRSWRESPSGEHSW
I JEWI HS 'SRGYVWS HI %GIWWS ES )RWMRS 7WIIVMSV 1Q JEWI HS "'SRGYVWS HI %GIWWS ES )RWMRS HYWNXBEGER HG
QEMSVME HSW EPYRSW JSM GSPSGEHMKWRETEQSRXSS )WSBRIEV Wl EW HMWXVMFYMi®IW IUYMXEXMZEW SMRAVW E*SRXII |
2E"EVE %)2E"EVE %KVYTEQIRXS )WGSPEV 2E"EVE %)2E"EVE

3W +V>JMGSW I JSVRIGIQ YQE ZMW -GSHSGERREWETHY STj*S
'SRGYVWS HI %GIWWS ES )RWMRS 7YTB8VMS MG S VIZIPE UYI

HSW EPYRSW JSVEQ GSPSGEHSW REMWME YQ SFP|ZEHSBIKFIXY HI W)
RS EPMRLEQIRXS IRXVI EW TVIJIVeRGMEWGCSHBINGEE®RYWRSWF XMH

%HMGMSREPQIRXI HSW EPYRSW JSVHQ SG{iSBSGEHBWERRE
TIVGIRXEKIRW QIRSVIW JSVEQ GSPSGEHERKIRVEWG SJP j & TWR WK
EPYRSW E WIVIQ GSPSGEHSW RE | STji*S

3 +V>IJMGS ETVIWIRXE SW VIWYPXEHG®SRGEVWS IJRBWWXNSERHS
HMWXVMFYMij*S QEMW IUYMPMFVEHRE IIRRUWVERWSZ>VMEMWS®TE®IYRSW
GSPSGEHSW XERXS RE I GSQS RE I STi®ISWEMEQHER VIKMWXEN\
QIWQE TIVGIRXEKIQ HI GSPSGE S FYMi oW XEBEYNMBXMEE IRXVI
STi®IW RE Il JEWI HIQSRWXVE UY| SQEEPHIRBWME ERXXHQ WMKRMJI

IWGSPLE HSW GYVWSW QIWQS UYERHS RESWN WMBEWSRFSGDRDHN
TVIJIVeERGMEW




):309t,3 (3 2-1)63 () %09237 ) '-'037-2B )27

% ER>PMWI HE 1ZSPYj*S HS RzQIVS HHSBW YIRSS'W R@ E XPV MHG Y PREW M F
JYRHEQIRXEP TEVE GSQTVIIRHIV EW WMR& GMEGBWP LS YIGE XNEZE V £
GSQS TEVE MHIRXMJMGEV XIRH=zRGIQEEWHI HRWHMRWS WSRBRE PW MWW |V Z
HMWXVMFYMijeS HSW EPYRSW ES PSHRXW HSWIQBW WRXIWMBG MG QS
IWGSPEV VIWTSRHI SW RIGIWWMHEHIWEXMZESIQGRRQRPBEXIQIHAXSP Y §1
SJIVXE 1Q XIVQSW HI GETEGMHEHI | UYEPMHEHI

% IHYGEij*S HI UYEPMHEHI | MRGPYWW ZHEI HIYWQREZSWZ MQPPEXS WS
IGSR-QMGS HI UYEPUYIV GSQYRMHEHIE WWRHEYGCEYYGHMEMKYENFHE!
STSVXYRMHEHIW HIWHI SW TVMQIMVSWEMVRSWUYIERMSEEGSRG2APLS
IRJVIRXE S IRZIPLIGMQIRXS TSTYPEGWXREX-NW® TPWSEIRXI X
IHYGEi*S YQ MRWXVYQIRXS IWXVEXE£XMWMGIR X E EE PSS RIKW | RZEBPS

3 4V>IMGS  QSWXVE E HMWXYMEXM =S HS o comsmns s iesiy o
R+QIVS HI EPYRSW TSV R§ZIP HI IRWMRS

RS %KVYTEQIRXS )WGSPEV HE 2E"EVE

ES PSRKS HI XVoW ERSW PIXMZSW

|
% XIRHERGME GVIWGIRXI

IQ XSHSW SW GMGPSW HI IRWMRS £

IZMHIRX!I HIWXEGERHS S EYQIRXS RS

R+QIVS HI EPYRSW RS { GMGPS HS

IRWMRS F>WMGS uyl TEWWSY HI

EPYRSW 1 Q TEVE

EPYRSW 1Q YWXI EYQIRXS

HIQSRWXVE E GETEGMHEHI HS

EKVYTEQIRXS I Q EXVEMYV | VIXIV

IWXYHERXIW S UY!l £ YQ Vb JEPc B s HTMWRXX 51zsPYi+s HD R QMGS RE HESPW RSW HMJIIVIRXIW RSEZIMW
IRWMRS HIWHI S TVE IWGSPEV EXEGBPEW{HESRHKREWEQWRXS )WGSPEV HE 2E"EV

HS MRZ|WXMQ|RXS GSRXE&RMS swREw Nk} *SRIXI %KVYTEQIRXS )WGSPEV
2ENEVE %)2ENEVE

IWGSPEV | RE UYEPMHEHI IHYGEXMZE
.> S +V>IMGS IZMHIRGME E I1ZSPY S |

:A)\QVJ\L\/ITGESQ?;zgu)RWGGMSEPEHVSHREtglE\{\SEVHEI EPYRSWETS\BGMGHS|H|E|PNYRRSW QEXVMGYPEHSW RSW HMJIV
IRWMRS GSQ YQE GPEVE XIRHaR

GVIWGMQIRXS ES PSRKS HSW ERSW PI)
VIJIVIRXI ES { GMGPS HS IRWMRS F>W
ETVIWIRXE QEMSY EYQIRXS S UYI GS
MOQTSVX®RGME HIWXI GMGPS TEVE
IHYGEXMZE PSGEP %W GYVZEW VIJ
SYXVSW GMGPSW TVE IWGSPEV { GM
IRWMRS WIGYRH>VMS XEQFE£Q QSWX

ek Kvaiues Qswxve £ 1zsevies ne miamesnanemhZiSPYieS TSWMXMZE S UYI WYKIVI U

e s e TE e R e we s s et emen WG SPEV  XIQ  GSRWIKYMHS  VIWTSH

PIXMZSW HI | RERXTEQIRXS

JWGSPEV 2EREVE %)2ENEVE RIGIWWMHEHIW GVIWGIRXIW HE GSQYRN
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+V>JIMGS (MWXVMFYMij+sS HI EPYRER\W TG SEXVKBY MEKVYTEQIRXS )WGSPEV HE 2E~EVE

2SXB KV>JMGS ETVIWIRXE E HMWXVMFRNM{W GISMEERAYRBBPBSNIBERWMRS YHRVBWX B 8@ YRBRHBWR XYY EPGPEWWMWMGE ®IW EPYR
GSQ REZIMW GPEWWMIMGE |®IW SRXBSQ REZIMWEPKNRM\S HI G P E WKW MIIWIGSSE V&l W Q1 EW3XIRHeRGMEW HI BIWIQTIRLS EGEHrQMC
RS EKVYTEQIRXS HYVERXI S ERS PIXMZXVYTEQIRXSRXWGSPEV 2E"EVE %)2E"EVE

3 +V>IJMGS HIXEPLE E HMWXVMFYMMGPBSMWI ERWRIRW RSVHWKVYT
JWGSPEV HE 2E“EVE£ HYVERXI S ERSIWIEKWIKEERHS SWHHEHSW 1Q
GEXIKSVMEW S XSXEP HI EPYRSWVEBQREBEZYR®WHU HIWXMRRMS |PI
R§ZIMW SY IQ 4SVXYKYaeW | 1EXMEBKMGEW &§6 NGGPEWWMIZEPSVIV
EPYRSW GSQ HMIJMGYPHEHIW HI ETVVRM-BWAIRKEQ RBE¥ZUMW TMRVIW Y IQ
HI HYEW GPEWWMJIJMGE® W EFEM\S HI

% ER>PMWI HSW HEHSW VIZIPE YQE GBROGVRGEVEMZE GEMWYWEW RS
HS IRWMRS F>WMGS HIWXEGERHS &3 @S S(W Y| TERSWIQ QEMSV |
HI EPYRSW GSQ HMIMGYPHEHIW VIZWWIRXEHW TRXERXSY SFWI\
YQE IZSPY S TSWMXMZE ES PSRKS HSMW® MGRWA/P SV KGERRYEREHI EP)
HMIMGYPHEHIW § QIHMHE UYIl EZERMERVTWE YV EWGTNGW® BE WQWRYXTII \R S {
IRWMRS WIGYRH>VMS

3YXVS TSRXS VIPIZERXI £ S EYQIRXSSWSGEROQQGWFPSEWWHNMBMBBE ® W |
VITVIWIRXEHSW TIPE GSV ZIVHI RS I)RWXMRMERWMGYERIS>W MBY K1V |
QIPLSVME RE UYEPMHEHI HS IRWMRSESYE REE ETHESWM HEPHIRIBW ETI
RS KIVEP S R+*xQIVS XSXEP HI EPYRSW REEXWIEQRRIXVNMRWNVMSYV ES
RSW GMGPSW ERXIVMSVIW

YWXI KV>IJMGS SJIVIGI YQE TIVWTIXMMEWGPEWEGHBWSWIWEJ TVS
IHYGEXMZS HS GSRGIPLS % HMWXRKXWVIY HEPYSRBUWY GBIQFNKEBIE/IIRXITW
HIWIQTIRLS VIJPIX]I E RIGIWWMHEHI HTEERKTSMWVSEVUBSMPIW 1Q VN
MRWYGIWWS IRUYERXS WI GSRXMRYESW MRBRRIRXMEZEV BWVIBRFAYR
EGEHEQMGS




%T-W E ER>PMWI HSW xPXMQSW KV»IMGSW MBEPYIMRHSSB GPW MV
%WKVYTEQIRXS )WGSPEV HE 2E"EVE IWAXYGHWWREBVIRXBEWEGM@E HI SJI
YQE IHYGEj*S MRGPYWMZE | EGIWWSEXIRN GERNEI HQO) RERQRBS G% 1Z2S|
TSWMXMZE RS R+xQIVS XSXEP HI EPVIRGSWE RXEDRWKM RYSPAEEHYWM QIMWYV S W
IRWMRS F>WMGS £ YQ VIJPI\S HMVISSEKSY YAEQTREYQMYP WIWHT SRH I
RIGIWWMHEHIW IHYGEXMZEW HE WYE TSTYPE S

2S IRXERXS SW HEHSW WYKIVIQ UYKRQLWWHTWEHSSW EEWXWGYPEVQI
ERSW MRMGMEMW HS IRWMRS F>WMGSEPYRIWEGEQYS HIMNJME YIPIH E |
ETVIRHM"EKIQ £ QEMW IPIZEHE -WXSRWMEPHMWMIRMR Xl WZQR S&/IXV TV IG
HI VIJSV{S HS ETSMS TIHEK-KMGS TEANKHWEWRYRBSWEVY SUWWHQ YPXYV
EW WYEW HMIMGYPHEHIW | TVSKVIHMV EGEHIQMGEQIRXI

4SV SYXVS PEHS S IRWMRS WIGYRIKBWWES REWI FGEPEWE MQIMGE i ® W F
GSQ YQE TVSTSVi*S WMKRMIMGEXMZESEAIMB\P YRISAVE HES W XIMIIRK MYWI QT
JWXI TVSKVIWWS £ IRGSVENEHSVY | HWQERWMSRW WEHIUBERSSY SW
GSRWIKYIQ EPGERJEV WYGIWWS EGEHEQMGS

)Q WYQE SW HEHSW MRHMGEQ UY! IQABEVRERBMEIIWKGSPE [ZSP"
JSVQE TSWMXMZE £ GVYGMEP GSRMHWRHERY EYMRZIJFKGN I BT SM
EPYRSW IQ VMWGS HI MRWYGIWWS VHQXMGYWEERSRXIHRSWGSBPE
YWX!I ETSMS WIV> HIXIVQMRERXI| TENXE KM E EERGKEVHVE QIQ G EXWER MHE |
TEVE XSHSW SW EPYRSW HS GSRGIPLS

)28-(% ()7 *361%8-:%7 03'%-7 ) -14%'83 2%
590%0-*-'"%1t1,3 463*-77-32%0

% *36 1%6 YQE IRXMHEHI JSVQEXMZEUMEPNIMWEPEM*EHE WBSRZI
TVSIMWWMSREP HI XVEFEPLEHSVIW WI®TWRXEVYQEVEXMQSVHEME
IGSRSQME | RS HIWIRZSPZMQIRXS WSWMEIKME REGEVEYRHERXIW

| E *36 1%6 VIKMWXSY YQ EYQMBRRSR® YRRMDXERBGHI JSVQER
GSQ MRWGVMXSW EXE£ NYPLS HI' S GSQQ SOWSQTEVYEVQERHSW
QIWQS TIVESHS )WXI GVIWGMQIRXS VIVYBIGMVE GSVWGYERMJIMGE j
WIXSV QEVEXMQS YQE >VIE HI KVERRIEVENIZ®RGME TEVE

%P£Q HI JSGEV RE JSVQEi*S XE£EGRMDB%6I| HIWWXNWNEKEKY EWB6ITSV TVSQ
MRXIKVEij*S WSGMEP ES HMWTSRMFMPM "BV IVYISKXYWE QDWR K&EQ
%GSPLMQIRXS 40% HIWXMREHSW EQVRXMKWIEREKEDGM SRE® MEHHEEH IW G
FVEWMPIMVE GSQ S SFEFNIXMZS HWJE RMPWMIXNEGVE ESWHIEXNEGPRLS QE
WXVEZEW HIWXEW JSVQEi®IW E IRXMISEVMWHEWIER &E#MPAWHS B S\AMEP
GSRXVMFYMV TEVE E GETEGMXEiS HMIBXWEIRMEWLEGEEMWW IQ/VIJPIX
MQTEGXS HE IHYGE ;S | JSVQEi*S GSBXBRGEGBERERMREHIWEZYPRIV>Z
RE TVSQSij*S HI STSVXYRMHEHIW HI IWQTVIKS UYEPMJIMGEHE

3 KV>IMGS WIKYMRXI|I HIQSRWXVE E IEIBYQRBRHS W EHB WSSRKS HSW
IZMHIRGMERHS E MQTSVX®eRGME GVIWGHRXSBE HEXMBEH®»6JINQEXM
VIJIVERGME RS WIXSV QEVSE§XMQS I|IRXEMPMYRIEVMIPSYYRHEN GSQTIX
TVSIMWWMSREMW HE TSTYPE|S HEKEBRBTBVEREZ SIP S RXVEW VI
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Cviimes  yzsevies Hs Reoive w1 sewesrrsw ne 5c % ERSPMWI HSW HEHSW HE *36 1%6 \
GVIWGMQIRXS GSRXS§RYS RS RzQ
JSVQERHSW IRXVI | VIJPIXM
VIPIZEeRGME HIWXE IRXMHEHI JSVQE
HIWIRZSPZMQIRXS WSGMSIGSR-QMG
IWTIGMEPQIRXI RS WIXSV QEVEXMQS
GSQ S KV>JMGS ETVIWIRXEHS S RH

JSVQERHSW EYQIRXSY HI I Q
EXE NYPLS HI GSQ HIWXEUYI
2SXE KV>JMGS QSWXVE E IZSPYi*S HS RxRX®IHI JSVQERHSW
GSQ HEHSW VIJIVIRXIW E EXE WNIY PrIQs ESQ\NR)(SERS HI UYI VIKMWXSY S QEMSV R

WMKRMIMGEXMZS 1Q WIKYMHS HIQYQE PHNSKRIMIVE 3BYIHE

1%6 MRWGVMi®IW

JWXI EYQIRXS WMKRMIMGEXMZS RS RIORWSXVE ESBGYPYEWREISRKIHTV SG®
UYEPMJIJMGE;*S | VIGSRZIVW+:S TVSIMWOMKMBEPYRBE MWIDESWHIQEVE
MQTSVXeRGME TEVE E 2E"EVE | E WY DGIQQREOWIR TV REEHI YQ TET
GVYGMEP ES TVSQSZIV E JSVQE|*S XHERMWGIETIVIWHYG MEW MKV EFEP L
TEVE VIWTSRHIV SW I\MKeRGMEW HS RS EEHS& SR XY \WEFBWPRISS TEVE
HI STSVXYRMHEHIW HI IQTVIKS UYERMNWGEHEW | WYWXIRX>

%PEQ HMWWS HIWXEGE WI E JSVQEi*SYEIQHI4 SVETRIYM QI ROERK 40
HIWXMREHE E GMHEH*SW IWXVERKIMWIKRW MEBQTSEYE B EMKBXIKWE |+S
TVSIMWWMSREP HI GSQYRMHEHIW ZYRWREWERMBEHS VMR G AIMYQUMRKH\SE
RSQIEHEQIRXI FVEWMPIMVSW )WXI| JBVISE S ISYDEXQYME WS HE *3
GSQ E MRGPYW+S WSGMEP | E TVSQSUYSI HE GMRM KR E MER/X | KV E |
IWXVERKIMVSW RS QIVGEHS HI XVEPREWMS TBWREVEMEBVMEHS VES G M
HIWIRZSPZMQIRXS MRGPYWMZS

% *36 1%6 IZMHIRGME EXVEZEW HIWXIBAG MEHISWHIE EWEEXGE E S
JSVQEXMZE SW RIGIWWMHEHIW PSGEM®S Q& UWE RMSP BWI EVYRINBQ IR
UYEPMJIMGE ;S HI XVEFEPLEHSVIW XWRXERKHGMSWEME WISV QE
EJMRW VIJPIXMRHS E MQTSVXeRGMEERNYE QEEHEVQAEHB EBESW HIW
EXYEMW

%YREPMWERHS SW HEHSW VIPEXMZSW ESSVRXEVYSS HIVIQWMWWS SRE
%PGSFEE ')32 IZMHIRGME E MQTSVXE#IRGRE HNMERBMMJIMRBGEMHS
VIUYEPMJIJMGE ;S TVSIMWWMSREP HIEBEWT SETTYWI BVjl*FSX E3HE WKQOIW &V E Q
IZSPYij*S TSWMXMZE XERXS RS R*xQIVSSHYIEPMMEHHEW SBVIXES RS R+*
HI TIWWSEW EFVERKMHEW TSV IWWEW Ej®IW IRXVI I

+V>IJMGS )ZSPYi*S HS R*QIVS HI EiGH® 'H32JSVQE*S +V>JIMGS J)ZSPYi*S HS R+QIVS HI TIWWSEBEBW EFMVEIRVKMHE
HI JSVQEi+S HS ')32

2SXE3 KV>JMGS QSWXVE E 1ZSPYi*S HS R+ QERKMHEWWWSEW E}
2SXE3 KV>JMGS ETVIWIRXE E IZSPYi*S HS R=XBIWGEHIS Ei®IW H TIPEW E{®IW HI JSVQEi*S RS TIVESH&SHHQ SW HEHSW HI
VIEPMAEHEW IRXVI | GSQ SWE HEHS® GSRXEFMPMAEHSW GSRXEFMPM/M"EHSW EX£ WIXIQFVZMiSRIXI )QBYIKSINI

EXE WIXIQFVS *SRXI ‘)32 7IVZMiSPBISFETEIKS HI % %PGSFEE
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(l EGSVHS GSQ S +V>JMGS | ZIVRIXIM GB RKISRQPSER® R+QIVS HI
HI JSVQEi*S RS GSRGIPLS HE 2E“EVE EGS @ \HMWXEQN XBEWR XV I
) Q VIEPMAEVEQ WI GMRGS Bi®IWTI WAMWERWKIRRUYERXS 1Q
IWX!I R+QIVS EYQIRXSY TEVE SMXS E|@IEWXIREGBFERHY %XE WIXIC
JSVEQ GSRXEFMPMAEHEW HI" E{@MIWWRBEWPAZRHSIRGMERHS S |
I1Q UYEPMJMGEi*S | VIUYEPMJMGE{*S HE TSTYPEi+*S PSGEP
3W KV>JMGSW HIQSRWXVEQ UYI S ')32 ETQXE®SWW BKW MHVMK ERIGME"
QIVGEHS HI XVEFEPLS VIJSV{ERHS SSROGXKWSZEW E{® I WPGEERGI| E
TIWWSEW ES PSRKS HS XIQTS 3 GVIWKGIMRIMRWS EMS ERAVEIRIEMHE W
JSVQEi®IW VIJPIXI YQE TVSGYVE GGEW<SI RRIGT W UWNEPMEWE [RJVI
HIWEJMSW IGSR-QMGSW | WSGMEMW IGS® SKIMVEX EPLSYGE P E V&I REX V E |
XYVMWQS | MRHxWXVME

2S GSRXI\XS HS HMEKR-WXMGS WS GRMEPVSQIEETSIPHES QY32 KEFMP M}
RSX>ZIP GSQ S GVIWGMQIRXS HEW JSH\QES®M) TE GKIS) STRIWMXWX M :
UYEPMJMGE *S HE TSTYPEi*S % VIWXMHEH Il MWGFEEP'"MIRIVEXE M QT SV >
TSPS§XMGEW T+FPMGEW UYIl ETSMIQME X MIZSEWG | K B WEKEXW RIRS @ Y| E
XIRLE EGIWWS E STSVXYRMHEHIW HI 38 VRIG|*V8 WEMIHEWEW EMAS Q IV GE
XVEFEPLS

JWXI EYQIRXS GSRWMWXIRXI RS R+*xQIZVZEWHI H|®@TENV IBGMEXR XIW V|
VIPIZeeRGME HE JSVQE S TVSIMWWNBRE PJ] YGRGHQESQ YROX HIR VREVWIGH Y | » .
ZYPRIVEFMPMHEHIW WSGMSIGSR-QMGHWV XE MRIEGXS T\W WINRXINM AN |
ESW NSZIRW UYIl IWXeS E MRMGMEV BEWS®EHNSWRERER LRSS QG 8W S
XVEFEPLEHSVIW UYIl RIGIWWMXEQ HIWIEHERMEMGE 8 KEFERWJISV
IGSR-QMGEW IWTIGMEPQIRXI RSW WIMBWHEWXMMEY VIMYW QXSa Q@ Y Q
WMKRMIJMGEXMZS RE IGSRSQME PSGEP

%HMGMSREPQIRXI E HMZIVWMHEHI HEW VE G&M WEMWI TIPWSQ BB HIQSR
YQ GSQTVSQMWWS GPEVS GSQ E MRGWSRERHWSSMEPKY RVSESV @
HMJIVIRXIW TIVIMW HI TEVXMGMTEREHBW HHWHRS RIK\E | H'YYWEK |+ S
MRHMZS8HYSW UYl FYWGEQ VIGSRZIVW-SSGSVBE MVHWWVEZ MSVRME PM GW % S H
JSVQEXMZE TIVQMX| YQE VIWTSWXE WWEMBRHIIW GEI'V KM RN WS QIV
HI XVEFEPLS GSRXVMFYMRHS TEVEXMENBERX P SIGE®SIQVIKMSREP

'SRGPYMRHS XERXS S ')32 GSQS E *36RIL%k6GI XaTE THEIMVWQMW W IRGME
UYEPMJIMGEj*S HE TSTYPE|*S VIJPIXMRHS REI|WNXMNS VIXQe RTG/MK V E
JSVQEXMZSW UYIl VIWTSRHEQ ESW HIWBJIWSW ER/SGEMPE % WS EW
JSVOQEXMZEW TVSQSZMHEW TIPEW HY BW RIIREXPIHREHEIMW XETRV B MY ® | R
IQTVIKEFMPMHEHI | VIJSViEV E GSIWLiS MEGCGMEEWVES EERERXMRHS
TSTYPEij*S EHUYMVE EW GSQTIXeRGWEME RIRBWWW »8 MFEBWF STVEEVFE W Y W )
I MRGPYWMZE
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A4 A4 [ | (] N PaN
[ ]
XZWZ -AOUe E
3 GSRGIPLS HE 2E"EVE ETVIWIRXE YQEMGESHRES QMREHIHNMXM VWMW R G
JSRXIW HI IQTVIKS WI GSRGIRXVEQ RMWS WGESIMIWGMS XWYWIMZM;S
EKVMGYPXYVE | E TIWGE QERX=2Q WP QYIRPXZ ERREWW" SIREETW GWMYEY EM W

KIVERHS IQTVIKS HMVIXS QEW XEQFE£Q VMBOSHSRMWQS IBDIGE
IWTIGMEPQIRXI IRXVI QMGVS | TIUYIREW IQTVIWEW

6)2(-1)283 1°(-3

3 VIRHMQIRXS Q£EHMS £ YQ MRHMGEHE&EYEPWREAME @GIRSEHRVTHVESSQT )
TSTYPEj*S | E HMWXVMFYMj*S HI VAW VWVIIPIAWE|I OERIWNEGHESW KERL
MRHMZ8HYSW | HEW JEQS8PMEW MRIGPIY ERKSSWERMINGSWH ITVRRVH M Q

JQFSVE SW HEHSW IWTIGSE§IJMGSW WSFVS BEVREMEWARRSES QAMHM N E
XSXEPQIRX!I HIXEPLEHSW E IGSRSQMWKIPISIGERH 5GRSEM E QHES JBY VM W
TIWGE TSHI ETVIWIRXEV ZEVME{i®IW WRKRKQIRGEX MEZE WE MRV8 W |
JPYXYE{i®IW EJIXEQ HMVIXEQIRX| EWIRERQ FRIWERE W WSTI G MEIRH M Q |
QEMW FEM\SW PMQMXERHS S EGIWWSSTES VWXRRMHEWM I VG MEYWGVE XIM Z
ZEVME{®IW VIJPIXIQ XERXS E WE"SRHIPAM HIEBHIR +HEWG EBX MW YWEHREX !
HMWTSRMFMPMHEHI HI STSVXYRMHEHIW IWIMHORXIWS )TE VAES VSXW K E
VIRHMQIRXS Qf£HMS QIRWEP TSV XVEFEHILEHYS\M®EHE QIRM I
lYVSW

BEFIPE "RHMGEHSVIW HI VIRHMQIRRBVIE) 8SWXYKEPEABVE
2SXE % B8EFIPE ETVIWIRXE
6IRHMQI | tEPSV [ oioimor| SIRHMQI| BIRHMOI Lyzivwsw MRHMGEHSVIW H
vvieal msue emunar] cwwend SRV s B Vo i G
LEF Tsv Ex| HIGPEVE E K K VIRHMQIRXS FVYXS HI -67 PMUYMH
TSV LEFMXERXI VIRHMQIRXS FVY
4SVXYK TSV LEFMXERXI VIRHMQIRXS FVY
HIGPEVEHS | S ZEPSV QIHMERS H
"IRXVS 67 PMUYMHEHS TSV EKVIKEHS IR
SYXVSW TEVE 4SVXYKEP 'IRXV
3IWXI 3IWXI | 2EAEVERXI (EHSW
VIGSPLMHSW HS -RWXMXYXS 2EGI
2EAEVE
HI )WXEXSWXMGE -2)
% XEFIPE WSFVI S VIRHMQIRXS FVYXISSHIGPEMBER I MRS |1 Q67 VIZz

HMIJIVIR{EW WMKRMIJIMGEXMZEW IBXVRXXVBENSVEE SW3BMEXQIS YQ XSHS

e 6IRHMQIRXS FVYXS HI -67 PMUYMHEHSENESWE LEEMHM XER X1 1 YRWESW
WMKRMIMGEXMZEQIRXI EFEM\S HE QEHMESRVEGMIUREPIZWMHIRGME
VIRHMQIRXS MRJIVMSV IQ GSQTEVEiKkBGSQ S TESW | E VI

¢« 6IRHMQIRXS FVYXS TSV LEFMXERX|I REVZW"EYELEQEMW FEM\S IRX
VIKM®IW GSQTEVEHEW VIJPIXMRHS EE VPEBMEIRPEHIEMGEREQM!
VIRHMQIRXSW QEMW FEM\SW | YQE T 3$W WESZM 2 MHHIEH RW = RGGSVMRE- Q N
GSQ QIRSVIW QEVKIRW HI PYGVS GSWQGBSEWEIVERER S XYVM

e« :EPSV QIHMERS HS -67 PMUYMHEHS TW® £KMIKEHS IRV SAE B Y |
ETIWEV HI MRJIVMSYVY § QEHME REGMEMRHHEIITWX> TMW-MSIWS HSW =
VIKMWXEHSW RE VIKM+*S "IRXVS KIVIYVMEENP MKWMS EWIYSQSKIRIN
RE HMWXVMFYMijS HI VIRHMQIRXSW GRAXEVYEHES2G6SERVEWQQEHN
VIKMSREMW




% ER>PMWI HSW HEHSW VIZIPE UY|l SEVRPEHEQERESMRIHWMWS R § Q
REGMSREP | VIKMSREP S UYIl TSHNYWYVEXMVWR-SHMGE IPNSXGEP JS
MRIJPYIRGMEHE TSV WIXSVIW WE?*SREMGSQ D IRXWVAMWCYEXNAMEZ S ITWG
VIEPMHEHI IGSR-QMGE VIJPIX]I WI HMWIXIBWQ I IRXIZRER® HKHERHTYPE
EJIXERHS S TSHIV HI GSQTVE I S EGIWWS BHISWTRBYISFRMEAEHXS TIWYV
TVSIMWWMSREP

4EVE QIPLSVEV IWXEW GSRHM|i®IW E HW2ZEWMR MNGREZ + & XING\E RR- Q N
GSRGIPLS TVSQSZIRHS E UYEPMIMGEQERSEWWI VNRGY RISNMVZ EIRH ¢
HIWIRZSPZMQIRXS HI WIXSVIW IGSR-QMKISYWERIEMW BWXVZEGWIWGI |
7- EWWMQ WIVy TSWWS8ZIP GVMEV Y QE VIIGVOVREEMIRK | PIS G RS RQYBWM Z E
KEVERXMV VIRHMQIRXSW QEMW IPIZERMWEMHIY GIE DNMMIES VY EWEE XS H
VIWMHIRXIW HE 2E"EVE

8%<% () )146)+3

% XE\VE HI IQTVIKS £ YQ MRHMGEHSVTIWWIRIG/ME PV MXWE (S @PEFSVE
STSVXYRMHEHIW HI XVEFEPLS RS GSRQTRLIKSS I9REZEXHEBEWHIKIVI Y (
IGSRSQME HMR®eQMGE | STSVXYRMHEBHSW EHHUXKFEBEWPTLTEVESEEP )
SW HEHSW IWTIG8IMGSW WSFVI E XEERNEHR I TMTWIXINRE REXCEPLEHS
JSRXIW GSRWYPXEHEW £ TSWWE§8ZIMEMRS GVENPY HWME I/ WBISIRISSEHE | M
TVMRGMTEPQIRXI TIPS XYVMWQS | THAR EIWSW |EISVIWXRRMHEHIW
RS QIVGEHS HI XVEFEPLS

3 IQTVIKS WEASREP GSQYQ RIWXIW WXEYVEWMRWHIYEFERIE EPMQI
LEFMXEGMSREP IWTIGMEPQIRXI IQ PVEWBMW®WSREMIAB WM GIRKESVMFY N
YQE QEMSV ZYPRIVEFMPMHEHI WSGMBFYVMWWWE"SIRE PINEN KIMIG HISE V
JPYXYEj®IW RE XE\E HI IQTVIKS ES PSWRKYKHERB ERRXEVVE Hl 1QTVIKS

JSM HI GIVGE HI VIJPIXMRW SE R MQYIHEGAW HESR-QMGEW
-2)

+V>IMGS (MWXVMFYMij*sS HE+VSIW®E S (MWXVMFYMij*S HE +VSJIW®E S (MWXVMFYMjsS HE TSTYPI
IQTVIKEHE TSV WIXSV HI EXMZIQHEIKIEHRE TSV WIXSV HI EXMZIGQ@HEIKIEHRE TSV WIXSV HI EXMZMHEHI
*VIKYIWME HE 2E"EVE *VIKYIWME HI *EQEPMG-S *VIKYIWME HI :EPEHS HSW *VEHIW

2SXE3 KV>IJMGS QSWXVE E TIVGIRSKKEBQ KWeJMGS ETVIWIRXE E HMBXEMAKWMIMGS MPYWXVE E TIVGIRXEKIQ
TSTYPEj*S IQTVIKEHE 1Q HMJIVIRXIWGWRXYEIPN HE TSTYPE*S IQTVTISHNPET*SVIQTVIKEHE RSW WIXSVIW TVMC
HI EXMZMHEHI TVMQ>VMS WIS VRS VIS EXIMZMHEH | TVMQ>VMSWIMWNRHRNWMSI | XIVGM>VMS RE *VIKYIWN
XIVGM>VMS RE *VIKYIWME HE 2EMEIWEA MGSRSISVRE *VIKYIWME HI *EQEBPMNM& HSWI *VEHIW WIKYRHS SW "IRV
SW HEHSW HSW 'IRWSW *SRXEGSRIWSMBSEROS SW HEHSW HSW 'IRWSW *SRXI -RWXMXYXS 2EGMSREP
2EGMSREP HI YWXEXSE§WXMGE -2) *SRXI -RWXMXYXS 2EGMSREP H W X) BMOGBEAKE WK BV G- )

-2)
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3W KV>IJMGSW ETVIWIRXEHSW MPYWXSBEQPE & WXVWIKEM & ST H\E W I X
EXMZMHEHI REW JVIKYIWMEW HE 2EEHSEL£HSWQEWEBMHAWS ISIJEWIGIRHS
ZMWe+eS HIXEPLEHE HEW HMReQMGEWWBMPPSYEMRV-FEBGEMMS IGIBRGIPL

2E JVIKYIWME HE 2E"MEVE S WIXSVIXGE®N>\EMTVMNIRNGMETGEER WMQTVIK
HMZMHMRHS WI IRXVI EXMZMHEHIWMBYRSQMGREVGEYSS WINWYZM|SW
I EXMZMHEHIW WSGMEMW UYISMR\GEPPYHIQ | EETHBSYWGE W SGME P
TVIHSQ8RMS VIJPIX]I E ZSGEj*S XYVHEWXNMGIKYIWMSEQIMEZMEPRGM E |
MQTSVXeRGME HIWXEW EXMZMHEHIW TEVEVE S$GBRBWIMSE P3S GEKX

WIGYRH>VMS VITVIWIRXERHS HE TETYMRMRHMNSMGE) TWQKEH VIWIF
VIPIZERXI IQFSVE QIRSV HI EXMZIMHEKIS\VRWMRWYWIVNMEWMSY TVN
GSQ ETIREW HI VITVIWIRXE S QSWHKKEW FKFRYMHAMHHPEBHRIM XV EHN

GSQS E EKVMGYPXYVE | E TIWGE UMIQLVWEBWIMGHRB IRGXSRISSQME P S (

2E JVIKYIWME HI *EQEPMG-S E HMWXVEM REMWS |THBEMPQMIPM™M EHE | R
WIXSVIW WIGYRH>VMS | XIVGM>VMS IQTWIKEBY WIGHRHBPIMSPE S
VIJPIXMRHS YQE TVIWIR{E WMKRMJIMGEXMZH HHIH IMWR HHH WXWBREWJ S \
IRUYERXS S WIXSV XIVGM>VMS IGSRMVQNTBEWIRSEM EP VNGYER X $
IQTVIKS GSQ YQE HMZMW+S GSRWMHNVGSIPIMBKEIMWIVZWMSSEMEMW
TVMQ>VMS GSQ GSRXMRYE E XWWMOQEPI\ MRMWMGEERWHS YQE XIR
VIHYj«S HEW EXMZMHEHIW EKV8GSPEW I TMWGEX-VMEW

% JVIKYIWME HI :EPEHS HSW *VEHIWPEWVOQWAREKEXYESI INUMEQEPM

GSQ YQE JSVXI TVIWIR{E HS WIXSV WIEY RHY\GMWS VMS SRHI
EXMZMHEHIW IGSR-QMGEW | WSGMEMW IWBEVGITYMRIQIRKEQERXEQ
INTVIWWs+S VIHY MHE GSRIJMVQHEIRHSWP SARHSREBBEIQTVIKS T

WIXSVIW QEMW MRHYWXVMEPMA"EHSW IMWAX V NVH Y M MeiSS WW Y KW\XIE
QSHIVRM”"E S IGSR-QMGE QEW XEQFRMHHEIREBMEREME EXHVTW UYI T
WIV EJIXEHSW TIPE WEASREPMHEHIGSRFHOBMBEPEXMPMHEHI

)Q XIVQSW HI HMEKR-WXMGS WSGMBP VIZNMRE® YOBR XGHER®BK ME P
HMZIVWMIMGEHE QEW GSQ YQE JSVXSWIWIRHGRNGWMH I W WGIY RH >\
IQFSVE WINEQ QEMW IWX>ZIMW UYIl SIVIIVRME QV MEW EEIWRSHAE M RP E G M
GSQ E WEASREPMHEHI IWTIGMEPQIBXI%R EEWMNESVI XKWINEWRXEEMZM |
WIXSV TVMQ>VMS TSHI MRHMGEV YQEIGSBWRHE) MHGEMKVEXIMIGEMSIR E P
TSWWE§8ZIP ZYPRIVEFMPMHEHI EWWSGMEHE/IKSGISRGERKMVMHEHHW C
ZSP>XIMW

4EVE JSVXEPIGIV E VIWMPMaeRGME ISGSHRWQRMZGE A MTMBRI S ZWY W X | R X
IWWIRGMEP MRZIWXMV RE HMZIVWMJIMGE t«SMGEW BEXYMIARKEWI\®
EGVIWGIRXEHS HEW MRHzWXVMEW PRBIKNEMWWI HII XIVEWEW LESV RGSV V
GSQ QEMSYV IQTVIKEFMPMHEHI )YWXI| QWPSQIiIBXHHAS W$IQY GSPEXMG

UYEPMJIMGE ;S | VIGSRZIVW+S TVSIQWWYMSREPS UWREKESVEBRXKEIKE
TSWWE EGSQTERLEV EW XVERWISVQE | RIUDWMGIGMEWR-DMIMBEQWQIVEIERHS
XVEFEPLS QEMW MRGPYWMZS | IUYMPMFVEHS




8% <% () ()7)146)+3

% XE\VE HI IQTVIKS £ YQ MRHMGEHSVTIWWIRIG/ME PN MXWE (GSQ@PEFSVI
STSVXYRMHEHIW HI XVEFEPLS RS GSRQ@TRLIES IREZEXHEBEWHIKIVI Y
IGSRSQME HMR®eQMGE | STSVXYRMHEBHSW EHHUXNFHBEWPLEBEVESBEP
SW HEHSW IWTIG8IJMGSW WSFVI E XEEFNEHR I TWIXINRE REXCEPLEHS
JSRXIW GSRWYPXEHEW £ TSWWSE8ZIREMRSGENWY HMFE IV WOMSIRMMSGGEHE | N
TVMRGMTEPQIRXI TIPS XYVMWQS | THAH® EIWSW |[ESVIWXRRBMHEHIW
RS QIVGEHS HI XVEFEPLS

3 IQTVIKS WEASREP GSQYQ RIWXIW WXEYVEWMRWVMHIYEFERIE EPMOQI
LEFMXEGMSREP IWTIGMEPQIRXI! 1Q PMEWBM®EGESKEMAB WM @GRSV MFEY N
YQE QEMSV ZYPRIVEFMPMHEHI WSGMBEFPYVMWWE"SIRE FTEN KMIG HEBE V
JPYXYE{i®IW RE XE\E HI IQTVIKS ES PSSWKYKHB ERXEVE HI 1QTVIK.

JSM HI GIVGE HI VIJPIXMRW SE R MQIHEEGAW HESR-QMGEW
-2)

3 HIWIQTVIKS RS GSRGIPLS HE 2E"EVEZ KXVO EE®VWERXEBEHBKS HSW
EGIRXYERHS WI IQ TIVESHSW HI GVMIWMRGBSRE (AWER IV ¥FMP MHEH I
IGSRSQME HITIRHIRXI HI WIXSVIW GSQH6 IS WXIOVMRVAQASEIJUXEHS TI
WEASREPMHEHI % XE\E HI HIWIQTVIKSVYRERIGII WQEMIWERBRMS [IWXVY
UYlI MQTEGXE RIKEXMZEQIRXI S QIVGERS % | EX\QOBVFRENPW X VFES 6S P S C
TVSGYVEHS QMXMKEV IWXIW [JIMXSW HBHXVEZEQE IS TIVS KWVEREMJIM
TVSIMWWMSREP GSQ S SFNIXMZS HRGMPWSNEVIEW BEIQSIEXMZE |
S HIWIQTVIKS HI PSRKE HYVE|*S

:;\\//;i’\YAlGWSMEW |—8||E\FEQHEIPMH(_L\{VSIQTZVEIFESVE | TESPVEgglﬁyﬁEyMQ|§ ETVIWIRXEHS QSWXVE
RWSW HIWIQTVIKS REW JVIKYIWMEW HI *E
2EAEVE | cEPEHS HSW *VEHIW HMJIVII
R~ HEHSW TSV KERIVS

1YPLIVIW

2E JVIKYIWME HI *EQEPMG-S E X
LYPLIVIW HIWIQTVIKS £ VIPEXMZEQIRXI U Y|
IRXVI KERIVSW GSQ TEVE EW QY
TEVE SW LSQIRW VIJPIXMRHS YC
TEVMHEHI REW GSRHM|®IW H EG
IQTVIKS 2SS IRXERXS E XE\E HI HIW]
KPSFEP WYKIVI UYI S QIVGEHS HI
2SXE3 KV>JMGS ETVIWIRXE E XE\E HI HlW‘QTVgEa&GEgﬁVZQNIIRJV'RXE HMJMGYPHEHIW

LSQIRW | QYPLIVIW REW JVIKYIWMEWEME *E

'EPEHS HSW *VEHIW GSRJSVQI sw HEHsw FSWWWZIPQIRXI PMKEHEW S WEA~ASRE

HIWXEGERHS EW HMJIVIR{EW REW XEXHWLI—SIQ}HR%IW%IK

I QYPLIVIW 1Q GEHE JVIKYIWME *SRXRE P-RHM xlsézk\ZG]MMGMHEle HSW WIXSVIW HSQ
JWXEXS§WXMGE -2)

2E JVIKYIWME HE 2E/~EVE SFWIVZE WIVIKSXBR\EMWI IRIWEGE IRXVI
JVIKYIWMEW EREPMWEHEW GSQ YQE XWIJIIRVBRIESQYEVGEHE EIRE E
QYPLIVIW | TEVE SW LSQIRW JYWXIZEMHMRMGONMNE TERE MB EM ¢
ZYPRIVEFMPMHEHI HEW QYPLIVIW RSPQIGVEGFEHWYHITRMERWBWKXIES) EWW ¢
JEXSVIW GSQS E WIKQIRXE|j*S TVSIMWWMISRHRTEIRYIBEWMWIXSVI
WIVZMiSW | E QIRSYV SJIVXE HI STSVXYRMHEHIW IWX>ZIMW
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4SV WYE ZI~ 1Q :EPEHS HSW *VEHIWVIKSXBEAEXHIEHVWIQT TEVE
QYPLIVIW | TEVE SW LSQIRW QSWXMHEHS WRERMMWGEXMZE
HIWEJMSW IWTIGE§IJMGSW I[IRJVIRXEHSXE TIWIKWIWMELIY% WIRSW XE!
HIWIQTVIKS IRXVI SW LSQIRW WYKIVI SQGEBWXEM $YVEEWSVXVYEFEPLS
WIXSVIW WIGYRH>VYMS | XIVGM>VMS

% ER>PMWI HE XE\E HI HIWIQTVIKS RY£GISREW IVYH®W 2WTEYIWMEW
HMWTEVMHEHIW WMKRMJIJMGEXMZEW XIRMXVASRERIXSW PSEBHEMMWIRGS
TVIZEPeRGME HI HIWIQTVIKS QEMW IPIZEVWEMBEWEYWRRRXMMIWE JVIKY
2E"EVE )WXIW HEHSW WYFPMRLEQ EXRIGGEWWMHBEMIGEHW TWBYISTVSQ
MKYEPHEHI HI STSVXYRMHEHIW RS QIFBEWHI HIEXWVEBEEEFRLEWI] | WXV Y
HS HIWIQTVIKS GSQS E HITIRHeRGME MW W I SEIRPKX BV H*SHRMEZ IV W M
IGSR-QMGE

4EVE VIHY"MV E XE\E HI HIWIQTVIKSRXMRYENER I IRREPN@BY 1Q TV
HI JSVQEijS | VIUYEPMJIMGE S UYI EFRPRMHBRHE IIRMVIIKEEP QIRXI IF
KVYTSW QEMW ZYPRIV>ZIMW % GVME MR GHRXGN RIFOM ER | WM IUIWIW M J
IGSR-QMGE | E IWXEFMPMHEHI HS IRTKFHXBERXBY YYAMRPVGEWS HI X!
QEMW MRGPYWMZS I[IUYMPMFVEHS SW MWW RMIRXIW BE\EE 2ESHS W

%YREPMWERHS SW HEHSW HS ')32 VIKMWXEHWW EKEVN YPUSSHGSRG |
HE 2E"EVE GSRXEZE GSQ TIWWSEWZIMINWRQEWIKEMEWE XHWZ E Q | R X
LSQIRW | QYPLIVIW HI GEHE YWOEIQVU HEHSWMREWXEGS HI KERI
HIWIQTVIKS EPKS UYIl TSHI VIIJPIXMV HSERXGSGEHISVXAVYXWEFEPLS
UYERXS SW MQTEGXSW WIXSVMEMW RESIGEREQMEXHR W "WVXSVIYV
XYVMWQS | HE IGSRSQME HS QEV UYSRWMSVEIPWEW®®RNXISWIBWW E ZE
HI GYVXS TVE~”S

% QEMSVME HSW HIWIQTVIKEHSW IWXIBZIR T I WMXYEIRXIHIGIBQ QIR
HI YQ ERS HI MRWGVMi*S RSW WIVZM|{SWYHKIVIQYREKSIVSGYVE EXM
VIMRXIKVEij*S RS QIVGEHS HI XVEFEPU® XEWXEWWRSWEHHH E YQE
HITIRHeRGME HI IQTVIKSW WEASREMWEKMAWHREBM EBHFBHQ I EGEWHS Pl
PSGEP SRHI EW STSVXYRMHEHIW HIM®TWErESS PMENIW EIRVEWZ ITWTIGI
TEVE QYPLIVIW GSRJSVQI VIZIPEHS TIPS +V>JMGS

+V>IJMGS (IWIQTVIKS VIKMWXEHS IQVBE"E)ESBST@S(@RTEVEV GSQ EW MRJSVQE|®IW I.
e MQEKIQ I\XVESHEW HS HMEKR-WXM
GSQ FEWI IQ HEHSW HS -2) £ TS
SFWIVZEV YQE GSRXMRYMHEHI RE TV]I
HIWIQTVIKS WEASREP | E ZYPRIVEFMI
EJIXE S QIVGEHS HI XVEFEPLS HE
TVMRGMTEPQIRXI IQ WIXSVIW HITIRF

XYVMWQS | HE TIWGE 3 HIWIQTVIKS
EJIXE JSVXIQIRXI E IGSRSQME
I\EGIVFERHS E MRWXEFMPMHEHI RS
28XB KV>IMGS QSWXVE s RzQivs HI Hiwiewwee FsW X M@ YR EV QIR XI IR XVI QYPLIVIV
2EMEVE 1Q NYPLS HI GEXIKSVMAEBRWRWSK KERPVRIHEHI N> IVE IZMHIRGMEHE TIPS
QYPLIVIW GSQ S XSXEP HI HIWIQTVIKEBRBWI RS GSRGIPLS
)32  7I1VZMiS HI )QTVIKS HI %PGSFE E I TIVQERIGI VIPIZERXI 1Q
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JOFSVE SW HEHSW HI QSWXVIQ YQQIVSMPISESKQSRWSI| REYPLIVI
HIWIQTVIKEHSW S MQTEGXS HE WEASREIRMHEHH I WEBMBRGES E TS
STSVXYRMHEHIW IWX>ZIMW TEVE E GCSWWREHES IPSGEVSKRVRQEW GS
HI VIUYEPMJMGEi*S | JSVQE|+*S TEVEXGWXMKEVYSVWEHEBE IGS5QS N> H
RS HMEKR-WXMGS WIRHS MQTIVEXMES MUWGYEWEWSRXMERXMQER JTS G E
GSQFEXI ES HIWIQTVIKS HI PSRKE HYWES QS ZIRMB"EREWXEFMP M
PEFSVEP | E MRGPYW+S WSGMEP RE 2E~EVE

%PEQ HMWWS SW HEHSW EXYEMW WYKIVQE B ERMSYWRMZH EWIM HM
IGSR-QMGE RS GSRGIPLS HE 2E”"EVE EHHITSRBERE DB XM KAEIX SV IW G
XYVMWQS | E TIWGE UYIl GSRXMRYBE\Q VE WATIS/R %/WZ MWW RTG ME EMIR W X
PEFSVEP IWTIGMEPQIRXlI RSW QIWIW HWEQSREY EXBNZEM HEPHEIQ
VIUYEPMJMGE;*S TVSIMWWMSREP TBPSQSGEW ET+:GCPNEES® WIY IR
STSVXYRMHEHIW HI IQTVIKS 1Q WIXSVMMEQIWKVRXVE VSWITSWXE |
TEVE VIHY"MV S MQTEGXS HS HIWIQTVRKEVWEQOEREGSRSISWHE QFEF
VIWMPMIRX! | MRGPYWMZE 3 JSVXBRIGMRIDRRIEWIW IXSVMRGIRXI
IQTVIIRHIHSVMWQS PSGEP WeS |IWWIRGMEMW TTEWVE PEW WS KHYE/ B2 E A
XIRLE EGIWWS E STSVXYRMHEHIW HI MOMMIKMZQIEWWMIMGGHEEW KE
YQ HIWIRZSPZMQIRXS IGSR-QMGS | WSSREGPPWY \EXQRNMS PP RRKS T

8%<% () 43&6)>% ) )<'097,3 73'-%0

% XE\E HI TSFVI*E | I\GPYW+S WSGMEWWEIRGMEWPRHBGEHMNMIR XM
TSTYPEj«S UYIl ZzMZIl EFEM\S HE PMRGAERHM TREIFRW H'EIIGRYW S WSGM
MRHMGEHSY £ TEVXMGYPEVQIRX! VIRIZERXIETEVE SRHIRAGOAFFSVE
IW\MWXEQ HEHSW UYERXMXEXMZSW |IWWIGEMIGMGSMES EWQ MG RW QAVEGS E
XIRHeRGMEW SFWIVZEHEW E RS§ZIP YKKMBREP TIVREIRNBE RHIP TWF VI
KIVEGMSREP | YQE HITIRHeRGME WMWKRWSUBMENWZEYHGVMWMIGS
IWEGIVFEHE TIPE TERHIQME HI '"3:-( WIMRMVRERGCINIMIKEMW GSQS

RE 9GVeRME XIQ MRXIRWMJIMGEHSS&SW EMA HMIKGSW -HIMETSS MIZ MMH I R G
ZYPRIVEFMPMHEHI WSGMSIGSR-QMGE HE"QYE XEW 4AdFE\QEYPHWEEPPW R XE
VMWGS HI TSFVI"E WMXYEZE WI RSW ERXSIQRE VIKMRBY ' 'IRXVS

PMKIMVEQIRXI MRJIVMSYVY GIVGE HI -2)

% 2E"EVE IRJVIRXE HIWEJMSW WM KHRSMI MGGSEX NEZ $ B/FVIPE JdMEB REG P
WSGMEP WIQIPLERXIW ESW ZIVMIMGWHSW T@8§W®WY XMBEWH | R GKMVEER H !
VIEPMHEHI QEVGEHE TIPE WEASREPMHEHINIRHERGMEVIKS WHXSEVI
IGSR-QMGSW ZYPRIV>ZIMW | E JEPXEGHR-OWMGIFWMINMBWE j GSRHN
EWWSGMEHEW E YQE GEVaRGME HI TMRGRMEEW IVEFSWXE W YHIP M
RIGIWWMHEHI YVKIRXI HI VIJSViEV BEMWTEMWET SWMXMW EW SSW ENVIQ T E
TSFVI"E RS GSRGIPLS

JQFSVE E EYWeRGME HI HEHSW IWTUERKGSWM CGEM IMGYEPXH HE TSF)
2E"EVE EW GSRHMi®IW IGSR-QMGEWW| BAMTSRNERQPWT BV &R/ IWZ EGHIR >V N
ZYPRIVEFMPMHEHI UYIl VIUYIV EXIRTBI QQNNKEYMXHIMES P8 XM GEW \
QEMW MRGPYWMZEW S JSVXEPIGMQIEXTVEBBR SV HE EATYSOVES « S |
WE+HI QIRXEP WS Ei®IW GVYGMEMW2HEBNEE CQQEERWAXMYMM XEQXM Z E
QIPLSVIW STSVXYRMHEHSW WWEVYE XEHFMXERXIW -2)
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2S ®QFMXS HEW QIHMHEW REGMSRENMW E M$HXMEEIW \G B YMX MK B/iS G
GSRGIPLS HE 2EAEVE E 4VIWXE;*S WNBGMEP7-TEXIK) BVI-RIGPYWEHS
QIGERMWQS JYRHEQIRXEP HI ETSMS 3W oR®/MWE ESW ®RGEGEHIEGIGHE
EGSVHS GSQ SW HEHSW JSVRIGMHSEWP THPE I'KRXERPE (MSVXWERX HI 0
ZIVMIJMGSY WI YQ GVIWGMQIRXS RS MIW | MBWKIE FTRIWMGE M>S/ IR XV I

« HEXE R+*S HMWTSQSW HI HEHSWGBMN TWYQWXE @ YIQVRXS WI HI
YQ QEMSV R2QIVS HI TIWWSEW RIWE®WWMM¥YEMIBS SYINWMWSBRGME
QEMSV MRJSVQE|;*S WSFVI SW ETSMSWSW OSWQBSMWWHEWEBMER E
VIUYIVMHSW

+V>IMGS 2+QIVS HI FIRIJMGM>VMSWHIBSQ PERJEQIRXS
47- 'SQTSRIRXI &EWI TSV JVIKYIWME

2SXB KV>JMGS ETVIWIRXE S R+xQIVS HI RIRRIPIRNKSY MSWAWHUSKVEQE HI 7SPMHEVWIISHEHXWT-TERVEWEJVRIGPIWMEW HI
*EQEPMGeS 2E~EVE£ | :EPEHS HSW *VEHIWWHHEHSW X£l VIJIVIQ WI EXESEWSWIXBSX SWWEXEXYEPMMNEi®IW *SF
TMWXIQE HI )WXEXEWXMGEW HE 7IKY%ER |V MXSGEMEP HE) FEWI HI HEHSW 1Q

+V>IMGS 2xQIVS HI FIRIJMGM>VMSWHEGSQ PERJEQIRXS
47 - 'SQTPIQIRXS TSV JVIKYIWME

2SXB KV>JMGS ETVIWIRXE S R+xQIVS HI RRRIMIRMSY MSWAWHSKVEQE HI 7SPMHEVWIISHEHWT-TEREWEJVRIGPIWMEW HI
*EQEPMG+.S 2E"EVE | :EPEHS HSW *VEHIWBWHHEHSVEXHEI JSVEQ GSRWMHIVWEHHBKSWEXS & IQWI¥S WYNIMXSW
EXYEPMMAE|i®IW *SRXI 7MWXIQE HIYWERE ESMECGMEPW ™ E 77 kb ( - WMXYEWSIHE FEWI HI HEHS




2S IRXERXS IWXI ETSMS WSGMEP XIQE WOIWISM KHBW I IBWMER TEBWX S
ZYPRIVEFMPMHEHI WSGMSIGSR-QMGE URMXG/MeROGWVESESW MBGQGEHREC
'SRJISVQI SW KV>IMGSW I ZIVMIIREE W RQWYISWIBIMFIRIIMGM
HE 47- XERXS RE WYE GSQTSRIRXI|I FEWRXGS®RSQREIQUEBPIESR RE
JVIKYIWMEW HS GSRGIPLS HE 2E*"EVE IRXVI I

2S UYl HM”A VIWTIMXS § GSQTSRIRX| FERNIMS MRIVMIYW HNQIRXSY F
TEVE GSQ E JVIKYIWME HE 2E"EMSVE R'AQMVEXEN FSRQEM G M>V M S
I Q WIKYMHE TSV EPEHS HSW *VEHWXII EEQIRXMGVYSIPIXI Y
TVSGYVE GVIWGIRXI]I TSV ETSMS JMRE EEG MMNTSS V K beQRSARMVEX \HH R EK T W
RE QIPLSVME HEW GSRHM{i®IW HI ZMHIE MVENM: RGW W SIEWEGBWI ZHR j *
I\GPYWeS WSGMEP UYIl £ VIJSViEHEGSI@Q E) EMXMWFYBMEWSWE GSQTS
GSQTPIQIRXEV HE 47-

3W HEHSW IZMHIRGMEQ YQ EYQIRXS HIQ FIRIEWE M>VIQSW
2SZEQIRXI E JVIKYIWME HE 2EAEVE HRAWXNEBE MNMBIWQE VIGIFIVIC
GSQTPIQIRXS

JWXE XIRHeRGME HI EYQIRXS HSW FWIBMMRILE MESRIGENVW/MHEHI G
HI VIJSVJEV EW VIWTSWXEW WSGMEMWHTEWEMEWGME VBSEWRGETE
KEVERXMRHS YQE VIHI HI ETSMS IJMGY¥E BYWYGE RKRVMAFWYW .S WS
IGSR-QMGE 2YQ GSRXI\XS HI GVMWI IGSHWW PBENGEW WIG ER 4AGM >
HIWIQTIRLEHS YQ TETIP GVYGMEP RE XGBMX MKEE T-SFHISW 1JIMGPYYV
WSGMEP RS GSRGIPLS HE 2E~EVE

% XIRHeRGME HI GVIWGMQIRXS RSWXEWFEIRIEBMGEMEVMEBWE EEWMQT S\
HI VIJSViEV EW TSPE§XMGEW WSGMEMWKEHSSW EV IIGVYXM WXSMWT H I WIX E
KEVERXMRHS UYl QEMW TIWWSEW TSWEVEQHFIRIJIJMGIMHEY SH 11 MG E
(I WXE JSVQE S JSVXEPIGMQIRXS | EWGBWRIXNMXREY @ HE HY IS | WAKW IR G M E
TVSQSZIV E MRGPYW+S WSGMEP | E MKEFHEIPHERDB GSRGIPLSESYRE 2E
GSRXVMFYMRHS TEVE YQ JYXYVS QEMW>ZIPYMEEXMZXS HIE VW YEWUX |
TSTYPEi®IW

2S ®QFMXS HE ER>PMWI HEW GSRHME®IWW THRWMBR MHVEXESR¥PGSRG
2E"EVE SW HEHSW JSVRIGMHSW TIP&SMEW WIR PERXIMH®OR VIPE |
R+QIVS HI TIRWMSRMWXEW TSV MRZ¥PZMWMHI®*RGMEL MERXKSWERBEW V
GSRXVMFYXMZS GSQS RS GSRXVMFYXMZS IRXVI I

6IPEXMZEQIRXI SW TIRW®IW TSV ZIPYMBYXRWZ S IKMSRIIGEBRKX S +V>J
SFWIVZE WI YQ EYQIRXS RS R+xQIVS HWWERWBEB SRIMWXEW) TE TEVE

I Q JWXE XIRHeRGME VIJPIXRXSIRY SKIIIGMWMZS HE TSTYP
2E"EVE | WYFPMRLE E MQTSVXeRGMEI KIVEWSVIKYVEE UYW GWIWGM
XIRLE EGIWWS E VIRHMQIRXSW EHIUYBHESZIM PLYIGK EFWVNEIRRKXE Q QYW X M K
VMWGS HI TSFVI*"E IRXVI SW MHSWSW
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+V>IMGS 2xQIVS HI TIRWMSRMWXEGM RSMZSW TSV ZIPLM

VIKMQI GSRXVMFYXMZS S5YERXS SW TIRW®IW TSV MR ZE
GSRJSVQI ETVIWIRXEHS RS +V>JIM
SFWIVZE WI YQE HMQMRYMijeS EGIR>
R+QIVS HI TIRWMSRMWXEW RS
GSRXVMFYXMZS TEWWERHS HI
TEVE 1 Q )W X | HIGVEWGM
TSHIV> IWXEV VIPEGMSREHS GSQ E
HI FIRIJMGM>VMSW 1Q TVSKVEQEW

2SXB KV>JMGS ETVIWIRXE E 1ZsPYij-s Havwxeaws 4 VIRWWMEE oS 7SGMEP TEVE E -RGPYW

CeRx! RWXMAYKS HE TikvveR Ersemme o« WYl ZMWE ETSMEV JMRERGIMVEQIRX

WMXYEj*S HE FEWI HI HEHSW E HIERISIQFVS HI(GISEQ MRGETEGMHEH| )WX| HEHS | Z N
+V>JIMGS 2xQIVS HI TIRWMSRMWXE/I\MIEXR\/ISZSWMSQ-RASZ\éa(mRGME HI GSRXMRYEV E KE

VIKMQIGSRXVMEYXMZS VIHI HI ETSMS W-PMHE TEVE IWXE -
ZYPRIV>ZIP GYNE HITIRHERGME
VIRHMQIRXSW | RIGIWWMHEHI HI

WSGMEP VIUYIV EXIRj*S GSRX8RYE

2S uyl W | VIJIVI sSW TIRW®IW

WSFVIZMZaRGME S +V>»JMGS \Ay

PMKIMVS EYQIRXS RS R+xQIVS
2SXB KV>JMGS QSWXVE E IZSPYi+S HS REWVS HI |TRRIWMNMRE WK> V M S W RS VIKMQI G SR X

EXMZSW TSV MRZEPMHIA® RS VIKMQI GISRXVMFYXMZS IRXVI

*SRXI -RWXMXYXS HE 7IKYVERE4a7somerrE- 4 -EZXMRKMRHS TIRWMSRMWXEW |
WMXYEi+S HE FEWI HI HEHSW E  HIEBRSIQFVS HI)G\K/H)EI GVIWGMQIRXS HIQSRWXVE S
+V>IMGS 2+QIVS H1 TIRWMSRMWXEW EWMWASMR GMWE P UuvYl EW TIRW®IW
WSFVIZMZaRGME RS VIKMQI GSRXVMFYXMZS
WSFVIZMZaRGME HIWIQTIRLEQ |
GSQTPIQIRXS HI VIRHMQIRXS TEVE J
uyYl TIVHIVEQ SW WIY W TVMRC

TVSZIHSVIW YWXIW ETSMSW WeS
TEVE 1ZMXEV UYl XEMW JEQSPMEW
WMXYEi®IW HI TSFVI*E I\XVIQE

4SV SYXVS PEHS S +V>JMGS HIW)
2SXBEB KV>IJMGS MPYWXVE E I1ZSPY S HSXFF_*VQIVSZ—iEVMV@SFiI\:SN RSW TIRWMSRMWXE\A
EXMZSW TSV WSFVIZMZaRGME RS VVKMQI GSRXVMFYXMZS IRX
*SRXI -RWXMXYXs HE 7IKYVERE nacMEP WSFVIZMZoaRGME RS VIKMQI RS GSF
1ETE WMXYEij*S HE FEWI HI HEHSWHE GEHIEHIA Vs
Lo (97 uvl Wl ZIVMIMGE YQE PM
+V>JIJMGS 2+QIVS H I TIRWMSRMWXEW VX GZYW | VsiEje*S I Q ET-W YQ

WSFVIZMZeRGME RS VIKMQI RS GSRXVMFYXMZS

HIGVEWGMQS RS ERS ERXIVMSYV
JPYXYE S TSHI IWXEV EWWSGM
ZEVME|i®IW HIQSKV>»JMGEW | § IRX)
RSZSW FIRIJMGM>VMSW RIWXI
VIJSViERHS E RIGIWWMHEHI HI ETSN
TEVE EUYIPIW UYI TSV Z>VMEW VE'
GSRXVMFYS8VEQ TEVE S WMWXIQE HI
WSGMEP

2SXB KV>JMGS ETVIWIRXE E IZSPYij*S HIMWXEWS HI TIRWMSR
EXMZSW TSV WSFVIZMZoRGME RS VIKRMXQII R«S GSRXVMFYXMZS
| *SRXI -RWXMXYXS HE 7IKYVERE %®8GMEP - 4

1ETE WMXYEjsS HE FEWI HI HEHSWHH GEHMIEHINIQFVS

ERS




*MREPQIRX' S +V)JMGS QS/W%VE ZY VE HI TIRWMSRMWXEGM RSEMZSW TSV
VIKMQI RS GSRXVMFYXMZS

IZSPYijeS IWX>ZIP RS R+xQIVS H Il

TIRWMSRMWXEW HI ZIPLMGI RS VIKMQI R-S

GSRXVMFYXMZS QERXIRHS WI TV-\MQS HSW

FIRIJMGM>VMSW 1Q I JWXI HEHS

WYFPMRLE E MQTSVXeRGME HIWXI ETSMS TEVE

KEVERXMY YQ Q8RMQS HI WYFWMWXaRGME TEVE

MHSWSW UYI TSV HMZIVWSW QSXMZSW RS

VIYRMVEQ GSRHMi®IW TEVE EGIHIV E YQE

TIRWeS GSRXVMFYXMZE

2SXB KV>JMGS ETVIWIRXE E IZSPYij*S HMWXEIWS HI TIR
EXMZSW TSV ZIPLMGI RS VIKMQI RS GBERXVMFYXMZS IR
*SRXI -RWXMXYXS HE 7IKYVER{jE47S G MIEPT E- 4 -77 %
WMXYEj*S HE FEWI HI HEHSW E HIEFRISIQFVS HI GEHE

JWXIW HEHSW UYERHS EREPMWEHSWQI@ MBMOQRNSVRERGMEI SV EH SP
WSGMEMW VSFYWXEW RS GSRGIPLS NES2ENMEME XEW H GKSERRVERWGIS
TIRWMSRMWXEW TVSQSZIRHS QEMSVWESRBGEPWFEVIE TEAB XGEQEHEYV
ZYPRIV>ZIMW HE TSTYPE S

4EVE GSRGPYMV E ER>PMWI WSFVI SXRWQRWS GHIRGI1R WM FHEM WVE N E
GVYGMEP HIWXEGEV S TETIP UYI EWMTFRXWRZABW XGERYSS RGSRXSR XV
HIWIQTIRLEQ RE QMXMKEj*S HE TSFVIEP IRXYP YBW ST SNTSYGNE | ® | W
ZYPRIV>ZIMW GSQS SW MHSWSW | TIWWSESP GiSQ ERVZIBAPIRKEHE
KV>JMGSW IZMHIRGME E RIGIWWMHEHY GWWGNVRENVN HWXQEVWRXTSP §
WSGMEMW IWTIGMEPQIRX!I RYQ GSRXIGESSHMBEVIBMIEPLIQHEQIR
TVSKVIWWMZS | TSV HIWEJMSW IGSRXEMGIIMW IREQERDW B YU YEEIP M H
ZMHE HSW TIRWMSRMWXEW

% XIRHeRGME HI EYQIRXS RS RxQIVS HAIIPTMGNMSRMWMEW BBERXVM
Il E QERYXIRj*S HI FIRIJMGM>VMSW [ WHXXMZIGWR & YFPRMXKRLE E M Q
HI KEVERXMV UYIl IWXEW TIRW®IW TIVAWRREQWBHMHBEEBHHEWHI Y
TSTYPEjS IRZIPLIGMHE | GSQ YQE HGERMZRGHMEEWS3MERWM IWMS G M |
JPYXYEi®IW RSW TIRWMSRMWXEW TZSRAOMWMREZEPMHISYIX WSS PNEIEM VI
YVKeRGME HI YQE VIWTSWXE WSGMEP HINYBSWXEHEE | EQVS\RXYR EN
RMRKY£Q IJMUYI HIWTVSXIKMHS TIVRRWYXE PN XMHEE®RIW HI ZYP

2IWX1 WIRXMHS £ JYRHEQIRXEP UYIl ¥£GIRGERNDSMGEGEPEEE GSQ
EYXSVMHEHIW GSQTIXIRXIW GSRXMEW >X| R-HSRNGOMSEBEMANEE MAXT P | C
IWXVEXEKMEW UYIl EWWIKYVIQ S EGIWMVS IEHTS MIBMNS WES & MREAMBNV ¥
GSQ TSPEXMGEW MRGPYWMZEW | WSGWMEP QIRWW &2MWT KEW ERDVMWW
TSTYPEjS IWTIGMEPQIRXI E QEMW XIHRRSWEEW ZGPRHWHZRIPN RIGIW
TEVE ZMZIV GSQ HMKRMHEHI GSQFEXSRWI*HIMEBYQPRXM&E WSGME
EMRHE EJIXEQ YQE TEVXI WMKRMIMGEXMZE HE GSQYRMHEHI
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A4 A 4 VaN [ ] VaN “ ——
XZXZ tT—-E UE" T¢
%T-W E ER>PMWI HEW HMR®eQMGEW HIRIHYCESRGIPLSI QHE/ IKEBM"EV E
IWWIRGMEP HIWXEGEV S TETIP EFVEBKWMXGMEP REXQNXRjKE e S
ZYPRIVEFMPMHEHIW WSGMSIGSR-QMGBWWEBEBEW EFPE QIRPUWEWR X %6 YE)
IRKPSFE HMZIVWEW JSVQEW HI ETSM&SIUXYIHWHE WYRIHEQSRKXEMW T
GSRWXVYijS HI YQE GSQYRMHEHI QBMMRXM RAEP/YEWNMEZEW XWIBAWMIP ET V ¢
GSQTVIIRWeS WSFVI SW HMJIVIRXIW QSHWWGMEPMRWKIZIVRIVIQS!
INIQTPS HS +%7 HE 2E"MEVE GYNE TVS\RYPRMHEBEHIGISCEFEBVEHEKIC
MRSZEHSVE WI HIWXEGEQ RE MQTPIQIIRWHYZSM HI WT IJFY§ XWIGVETVE R H | C
JSVQE IJMGE®» SW RIGIWWMHEHIW HSWSGHEHEIQ IWXETW 3 QE ZMR G P’
WSGMEP

'SQ YQE EFSVHEKIQ GIRXVEHE RE MREPSWSSGWBEMEWYS| RS+EFMR
%i*S 7SGMEP GSRXVMFYM HIGMWMZESSIRXI TENEGEQERRWENY |QE
VIWMPMIRXI NYWXE | WSPMH>VME Q)WXE PK RFEM R VXIME YIRR{HS HI H
JSVQEW HI MRXIVZIRj*S WSGMEP TWIMAEXGCMISRBERXSREBSSESUYIQ
RIGIWWMXE

7IVZMiS HI %XIRHMQIRXS | %GSQTERLEQIFRXI KNEGNMERS MEBRMR I X
%i*S 7TSGMEP S 7%%7 SJIVIGI EGSPEMTQ MMMXKSREBMMEREW i« IRGEQM
EW JEQSE§PMEW TEVE SW ETSMSW QE MW VWXHEUWBHHSAVE IRERDEWWKIBEHE :
RIGIWWMHEHIW

6IRHMQIRXS 7SGMEP HI -RWKXV;TYSKV-EQE KEVERXI YQ VIRHMQIRX:
JEQSEPMEW IQ VMWGS TVSQSZIRHS E AWYEIIEYRERSWMHEHI EMRBAV
EHETXEHSW W RIGIWWMHEHIW IWTIGSEIMEEME HI GEHE FIRIJ

(MZIVWMHEHI HI % TSMSW 4VIWXEHSW

e ISFMPMHBHEXVMFYMi{j*S HI TEWWIW WYFWMBWME HESWXYERWHN X K
T+FPMGS TVSQSZIRHS E MRGPYW.SSEW EBWEWIY HMENVSE W IWW IR G |
e "SQTEVXMGMTE{*S RE %UYMWMi*%THIMSIHWHBERGMEP UYI EWW)]
EGIWWS § QIHMGEj*S RIGIWW>VME TEVHEHI XWEXHIV V VISSRP; IEQREHNS
UYEPMHEHI HI ZMHE

e TSMS § 2EXEFRVGHRXMZE S GVIWGMQIRXS HIQSKVERMOWYGSWQSWT
JEQSPMEW GSRXVMFYMRHS TEVE YQHHQ/RFRZIBREZNBIRXSZMPREERX
e WVVIRHEQIRXS %ZI$SESFWSGMSRE LEFMXEjS E VIRHEWHESGSIWWS
IWXEFMPMHEHI W JEQSPMEW I1Q WMXSYE+QMBEJVEKMPMHEHI

e %GSQTERLEQIRXS 4WMGWHFSMWNKES IWWIRGMEP SW RIGIWWMHEH
QIRXEP SJIVIGIRHS MRXIVZIR{i®IW XIREVRRXEBM @ EWEEMBWQ QS G M
e %ijS 7SGMEP )WSFREFBWE;*S GSQ S WIXSV HE IHYGEi*WSIRXVI
GVYGMEMW TEVE KEVERXMV UYIl XSHREW XEW BGMEWRSEW IIHXNGE
GSRX8RYE | HI UYEPMHEHI TVIZIRMREHY S EFERHSRS IWGS

7TIKYRHS SW HEHSW HS +%7 HE 2E"EVOIRXSW YWEEMPEHBW HIWX
TVSFPIQ>XMGEW GSQS E LEFMXEij*S HQWKYEVI{ESMVWMIWMSPEYIRXS W
)Q GSRXVETEVXMHE EW TSXIRGMEPMSESEHIWE MSFMRXMWIMGBHEWYT
GSQYRMX>VME | E JEGMPMHEHI HI WEFWWBLEQWEW DWZAW GSWE HEW V
WSGMEMW RS '"SRGIPLS




% EXYEj*S GSRX8S8RYE | EHETXEHE HS ¥ %I7E HIKQ SVRRAHXWVET SR WHIZ I P
QSXSV HI XVERWJSVQEi*S WSGMEP RS )&&XRGGBRI IHSEQ M BWVEY £G SRV
GSQ E MRGPYW+S | S ETSMS ESW QFMW BYRRWERIBWHEITSVYPE |-
WIVZM{iSW T+xFPMGSW | TVSQSZI YQEMDEPHEWME SWM K RMIWM GEXZM I
VIWMHIRXIW VIJPIXMRHS S MQTEGXIY ZIIRWNMXWIE MVHHPY RIED MR XV Y X
TV-\MQE HEW TIWWSEW

7% %7 7)6:-13 () %8)2(-1)283 ) %'3148% 27361920
(% 2%>%6"

% XVERWJIVeERGME HI GSQTIXeRGMEWVHB|ERMWSGWXEYPX S- HIE 7I7TK7  TE
EYXEVUYMEW RS GSRXI\XS HE HIW&XMBEXWEREM NE)j &S ¥ XK OQWERPM WX 1 Q
SENIXMZS ETVS\MQEV SW WIVZM;SWMKXMWHISS YTQFEE KBWWK «F IQBRMW [JN
ENYWXEHE SW VIEPMHEHIW PSGEMWE )WXHE HESG|WSW 8 SMGRVCEFPY MS R
EYXEVUYMEW TEWWEQ E XIV YQ TETHPR@EMW EXKBX % REEWSIVSP §X
HI ETSMS WSGMEP KIVMRHS HMVIXE GERWKMFEYW |?8 SKII VEWSWSW | W
ESW GMHEHSW 1Q WMXYEj*S HI ZYPRRIVEEMP VEHRER M W(IIWHXKEPLEH
TVSGIWWSW HI ETSMS WSGMEP VIKMIWYX® EFBSSTS & MPESP +HEEF MR QEIVE 1Y R
HE 2E"EVE WS HI KVERHI TIVXMR=aRGME

3W HEHSW WeS SVKERMA"EHSW | EREPMWHEHRIWSHIUEWG\EY HS \CME) R+ C
IPIQIRXSW HS EKVIKEHS JEQMPMEV H2{ I %3VIKR'REGZMER HP MHIEV M H =
2E"EVE EPEHS HSW *VEHIW | *EQRRMAMWE BWXOHVHRRAMV S TIVJ]
TIWWSEW FIRIJMGM>VMEW | EW GEWEGBEWVEWXMBEWY HRGQGBEQ>E TV S
ETSMS WSGMEP RE VIKMeS

3W HEHSW HIQSRWXVEQ YQE TVIZEPaRGMEVIKYIWWEG I IAMW 3 B/ ER/E
XSXEPM~ "ERHS GEWSW WIKYMHSWVTGYQ.EPBHESY SHWWI*VEEGHEP MG -S
GEWSW 3 KERIVS JIQMRMRS £ TVIHSRMBERXI TW3IGVWWRW I
GSQTEVEXMZEQIRXI ESW TVSGIWWSAWM W B WIGOPRCGRVEENV H )W XEGE E
TVSGYVE HI ETSMS WSGMEP TSV TEVXISHEW QWREW MVPEGMSREHS
HMJIVIRXIW ZYPRIVEFMPMHEHIW HB KRRWRBRXEYI IWXI KVYT

%W JEM\EW IX>VMEW QEMW VITVIWIRREWEW W ERESWII E ERSW
WYKIVMRHS UYIl E TSTYPEj*S MHSWEI £fESWJ WIVQEWWW HESEVSMS \
TSWWMZIPQIRXI HIZMHS E HIWEJMSW MWRERGHMMSWEHSW/ SG#™
IRZIPLIGMQIRXS )WXIW HEHSW VIJSWIEQSP SXINGGW W MIFBESHEIHEW R S
IWXI KVYTS IX>VMS

)Q XIVQSW HI REGMSREPMHEHI E QEMNMRSNWMEMHEMEWIWWSEREGMSR
TSVXYKYIWE WIKYMHE TSV FV EXM¥P IRWIBAW $ W¥S VIJIPIXI
HMZIVWMHEHI WMKRMIMGEXMZE HWREIGMMWSSERENWY MUFVE HTI WS GRIWEIQEE T S
HMZIVWMHEHI £ IWTIGMEPQIRXI|I ZMWEHIR I CREPEHHSYRBSREQIVS IPI.
HI TIWWSEW HI REGMSREPMHEHI WXWBPRKNKMYE E3X#WDHI3INMESIKME HSW
JEQMPMEVIW EXIRHMHSW TIPSW WIVZM|®WESERHS MES WMMEZGWIWE M H
REGMSREPMHEHIW | KVYTSW [IX>VMMW VHRXIW G@MbKVISWMRWEW H
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'"'SRGPYM WI GSQ IWXE ER>PMWI UYI|l SARIGNIEW XIE GTEHEM HYWZHEHR ETS|
JVIKYIWME HE 2E*"EVE WIKYMHE HI BPEHPRPMGESSY S\VFBMHMWZEH WI YQE
TVSGYVE HI ETSMS WSGMEP TSV TEINGMERPBWRRIY PR XWIWE WWJTE M\ E W
QEMW IPIZEHEW WYKIVMRHS UYI|l E TGYHIPIV]|IVE MHSWW KEWTSW UY
VIGSVVIQ ESW WIVZMiSW HI ETSMSXW3AKMRS TEVMRGMIMEPW | RM R E R
WSGMEMW VIPEGMSREHSW GSQ S IRZIPLIGMQIRXS

YWXIW VIWYPXEHSW WYFPMRLEQ E MBWSWX$SRMGEVMEW HEHESREXHE
RIGIWWMHEHIW IWTIGE8JMGEW HIWXIW EXNRIiS®W TESRD EWTTGWW SEW
| TEVE EW GSQYRMHEHIW MQMKVERXRWEV'  HBWWIRBS MEEW SGERSMS \
TVSQSZIRHS E MRGPYW-S | S FIQ IWHN¥BMRXEW RIENWXBMWFSVIWTIGME
HSW KVYTSW QEMW ZYPRIV>ZIMW

+V>IMGS B8MTSPSKME HSW EKVIKEHBWSW QVMPME W %7 EIXSR REGMSREPMHBHUIUVYIKYYWB EW>WMSEREHS HSW
*VEHIW 2E~EVE | *EQEPMG-S

2SXE 3 KV>JMGS ETVIWIRXE E
HMWXVMFYMjeS HSW EKVIKEHSW JEQMPMEVIW
EXIRHMHSW TIPS 7\VZM;isS HI
%XIRHMQIRXS | %GSQTERLEQIRXS
7SGMEP 7% %7 TSV REGMSREPMHEHI |
KVYTS IX>VMS REW JVIKYIWMEW HI
EPEHS HSW *VEHIW 2EM"EVE |
*EQEPMG-S % HMQIRW+sS HEW FSPLEW
MRHMGE E GSRGIRXVE*S HI
EXIRHMQIRXSW 1Q GEHE GEXIKSVME
*SRXI +EFMRIXI HI %j*S 7SGMEP

TVIWIRXE
0 *

3W HEHSW ETVIWIRXEHSW REW XEFI®EIW XNEIWYMRXIKVRGMESW  EZMHI |
E HMZIVWMHEHI HI FIRIJMGM>VMSW HSFSEQHBPIMWMEW REGRSMEMBR XE MYV
R+xQIVS WMKRMJIMGEXMZS HI TIRWMME8RWWERW )RXWXBGEQDIRW EUY

VIGIFIQ TIRW+S HI ZIPLMGI FIRIJMEMIMWREZEP MHIMRWs FIRIJMGM >
TIRW+S HI WSFVIZMZaRGME FIRIWNVGM>S ES WM S%EP MQR GIMY WeS WS
EW GSQTSRIRXIW HI FEWI | GSQTPIQIRXSEPAMVEHOEFHEIQ QFE WRER X1 IR X\
FIRIJMGM>VMSW GSQ | EXIRHM@DRIXSW VIWTIXMZEQI

%PE£EQ HSW EXIRHMQIRXSW VIKYPEVIW ZS$SRE Qi EYHE W5 VX BVGAE@I RIS |
EXIRHMQIRXSW E QMKVERXIW IWTIGREPQMXMWXSW BRSS IQ UYI
GVMEHS S &EPG+S HE 9GV®eRME )WRKEHE®D GBVESME MIMAMKEIV E M
HSW QMKVERXIW VIHYAMRHS SW JEXSIVRWM SH Y Q/E WIIWW SIWTXVES Q E M W
W WYEW RIGIWWMHEHIW %W REGMSREIRKIVEHSW QMKW E BX%IQW R
TVSGYVEQ ETSMS WeS &VEWMP 7+S 8GWERMEFS3IWVAMKVERXIW G
QEMSVMXEVMEQIRXI TSV VEA®IW HI WIKNVBAEHR [EGS @ YBGE | EY QIR X
WMKRMJIJMGEXMZS HI QYPLIVIW IQ WMXSET®ERIEHEKVEBZXEHIYIEP N
IZMHIRGME E GSQTPI\MHEHI HSW HIWE MOIE VIRERIGRMKE HHIW QE EFS
GYPXYVEPQIRX!I WIRWSZIP RS ETSMSYATVIWXEHS +%7E 2E"E




JWXIW HEHSW WYFPMRLEQ E MQTSVXceIREMEMSE I WSG MVBWW E HER XHE
RIGIWWMHEHIW IWTIGS8IJMGEW HSW KWY TEW £ BMW MAHYSVRIW> Z IBMW ]
QSRSTEVIRXEMW | SW QMKVERXIW UYI EVKTIVIGV\S RWB® | W>QEP TH
FIRIIMGM>VMSW HSW WIVZMiSW WSGIRKNMW®W | RSE RIEEESMSW BSWXIW
VIJSViE E RIGIWWMHEHI GSRXSRYEWIUYBERIWMGSRWEQHPMGEQE |
SW HMIJMGYPHEHIW IRJVIRXEHEW TSEVEWRXBMWRHISSPYPVE i ®QWE &KIW W ¢
ESW VIGYVWSW | ETSMSW RIGIWW)>VMRW ME VEF EQW WK BWY FW MW

S8EFIPE &IRIJMGM>VMSW HI 7%%7 QSRSTEVIRXEMW

2SXE%XEFIPE ETVIWIRXE S R+QIVS HI FIRIIJMGM>VMSW
&IRIJMGM>VMSW HI 7% %7 1SRST| 2xQIVS HI &IRIJM(
HI %XIRHMQIRXS | %GSQTERLEQIRXS 7SGMEP
QSRSTEVIRXEMW 1Q *SRXI +EFMRRXI HI %ij*S 7SGN
S8EFIPE &IRIJMGM>VMSW HI 7%%7 TIRWMSIRRMWESEW TSV XM

2SXE% XEFIPE HIXEPLE S RxQIVS HI FIRIJMGM>VMSW

IRIJMGM>VMSW HI 7%%7 4IRWN 2:QIVS HI &IRIIM
SRR 0 QIVS &IRIMQ 1 R WMSRMWXEW HMWXVMFEYSHSW TSYMRMSS HI Tl

AIRW+S HI (IPLMGI TIRW®IW HI ZIPLMGI MRZEPMHIA WGSH{WIZMZoRGME
WSGMEMW TEVE MRGPYW-S 1Q B REI +EFMRIX
41RW+S HI -RZEPMHIA 7SGMEP

4IRWeS HI 7SFVIZMZaRGME

4VIWXEj*S 7SGMEP TEVE -RGPYW+S « 'S({

4VIWXEj*S 7TSGMEP TEVE -RGPYW+S « 'S

SBEFIPE %XIRHMQIRXSW E QMKVERXIW TIPS 7% %7
2SX® XEFIPE ETVIWIRXE S R+QIVS HI EXIRMMQIRXSW
%RS %XIRHMQIRXSW E
E QMKVERXIW TIPS 7%%7 HI E wLSQ YQ EYC
RSX>ZIP 1Q 3W HEHSW HI VIJIVIQ WI E.
EXIRHMQIRXSW VIEPMAEHSW EXE£ EKSHUX%i+SSRXI +EF
7SGMEP

0-2,% 2%'-32%0 () )1)6+%2'-% 73'-%0
% OMRLE 2EGMSREP HI )QIVKeRGME 7SMREIKVEHE RI&R2Z)7RWXMXY

7IKYVERjE 7SGMEP - 4 £ YQ WIVVZMIXS THMWNGGRBSIZKWWEXLSVEW TS
ZMWE HEV YQE VIWTSWXE MQIHMEXES K|l WMXYEYRRWVBHFMRWHREHI V
6IKYPEHS TIPE 4SVXEVME R { VEI HMMMISIYWYFE XSHSW EW

GMHEHSW «W UYIl 1Q XIVVMX-VMS REGMRXREPIRRIEIWHNAMKER YVKIR

3 TVMRGMTEP SFNIXMZS HE 02)7 TEWEE VREKMNEYQEIMGE® 1Q WM
HI IQIVKeRGME SY GVMWI WSGMEP -BWHEIWYFZERHEG i BITWOXRMQEW

|l E TVSQSj*S HE EYXSRSQME HSW MR}XHxW2ag HHIWS WY IRW I GEWRBGP Y| Q 7
HI ZMSPeRGME HSQEWXMGE GVMER| EMWWIWENEBEWIRW QI EFWVYMWSE SI S°
WMXYEi® W HI HIWTVSXIlj*S WSGMEP QWIWXNMIMXESEMXEMGYPE S

7IVZMiS HI % XIRHMQIRXS | %GSQTERLEQHRXSSEREGAMSEEPE PMAPEHIT 2 S
HS '"'SRGIPLS HE 2E"EVE IWXE GSPEESGVSEQTERUEQMXISYIRI TVS\MQM
GSQ EW TIWWSEW I1Q WMXYEi*S HI IQFEKHIR®Q®E VBE IXISI MRMMHE
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)Q JSVEQ VIKMWXEHSW XVaW TrSMHSWMW IHMRXIPVLZMIW TSVXY |
WIQ EFVMKS | YQ HI YQE QYPLIV GSQ EIVISE HISERY;ESRISQMSQIQ
TSVXYKYaW WIQ EFVMKS XEQF£Q JSM EXIRHMHS

) Q SW VIKMWXSW EYQIRXEVEQ TES¥E8 MVEWVSYBPEWSW IWXVER
Z§XMQEW HI ZMSPoRGME HSQEWXMGE FSWMK/BMXIYEY,®S LISIQ W I QHE
REGMSREPMHEHI QEVVSUYMRE WIQ EFVMKS

3W HEHSW ETSRXEQ TEVE YQE TVIHSQWRHd RW ME EHIV WHUISKYEZ ®IIS P ¢
HSQEWXMGE GSQS SW TVMRGMTEMW MAHEXPZ)SYW HIRE RENVEVR j«3BY X
JEGXS UYI WI SFIVWZE £ E HMZIVWNMMWE AIWVRESEWE EHBS IEXEW S UY
E MQTSVXeRGME HE EXYEij*S MRGPYWNMRWS§ZIFRG YHPDXWVIE PMIMDM | S
GSQYRMHEHI PSGEP % EVXMGYPE|*S TBoW/7 HEO2FE7EVEIEL£ JYRHEQI
TEVE KEVERXMYV UYIl IWXEW TIWWSERGEZWWRRBIE> EIGIS\P XMRLERS | TV
EHIUYEHSW EWWIKYVERHS YQE VIWTSWXEIMGIWMRXR EBW"NE WE E
RIGIWWMHEHIW

8EFIPE 6IKMWXSW HI EXIRHMQIRX®K®ERPHEI QRRAKeREGIES7TSGMEP RE *VIKYIWME HE 2E"EVE

%RS +£RIVS *EM\E )X> V] 2EGMSREP] *VIKYIWM 4IlHMHS -RMGMEP
1EWGYPM ERSW 4SVXYKYIV 2E"EVE %GSPLMQIRXS '"%)7 « 71Q
*IQMRMR ERSW 4SVXYKYIV 2EMEVE %GSPLMQIRXS '"%)7 « 71Q
*IQMRMR { ERSW 4SVXYKYIV 2E"EVE 4IVHE SY EYWeRGME HI EYX
*IQMRMR{ ERSW 4SVXYKYIV 2EM"EVE %GSPLMQIRXS '"%)7
*IQMRMR{ ERSW 4SVXYKYI 2E"EVE :MSPaeRGME (SQEWXM
*IQMRMR { ERSW 'VSEXE 2E"EVE :MSPaRGME (SQE£WXM
1EWGYPM ERSW 1EVVSUYM 2EM"EVE %GSPLMQIRXS "%)7 « 71Q
*IQMRMR{ ERSW &VEWMP I 2E"EVE :MSPaRGME (SQE£WXM
1EWGYPM ERSW 'EFS ZIVHM 2E"EVE 71Q %PSNEQIRXS

2SXE% XEFIPE ETVIWIRXE SW VIKMWXSW 6MREXEIRHEMMEXEP THRE)QIVKeRGME 7SE WMEPERE *VIKYIWME H
HIXEPLEHSW TSV ERS KE£RIVS JEMWMEHIIXIVIKEE I REHEMSRKREPHM HI TIHMHS MRMGWEPVMREBEWITEMW TIHMHSW
MRGPYIQ WMXYEi®IW HI WIQ EFVMKB | ZMPRERIBIMEPISI@ OWROMSG *SRXI|I +EMBERIXI HI %j+«S 7S

67- 6)2(-1)283 73'-%0 () -27)61,3

3 6IRHMQIRXS 7SGMEP HI -RWIVijieS @1-T¥ESKQiEkSQWHSMGMEP HIWXM
ETSMEV TIWWSEW | JEQSPMEW 1Q WMDEYHE +S SRR-DWVWFCREMEWBBMEP ¢
HIWXIW TVSGIWWSW TEWWSY TEVE VIWIMGWBMFMP MEBE+HW KHBSWV IGI
XVERWIJIVeRGME HI GSQTIXeRGMEW P HIZORWI¥Y46PITSVEQGEI E MRG
WSGMEP | TVSIMWWMSREP HSWGWNEWTFVIRXMGEM>WIMEW JSM HIJIV
-77 YWXI ETSMS £ GSQTSWXS TSV HYRWMGBENWSR VYRYE WT VITWM E
JMRERGIMVE uYyYl ZMWE EWWIKYVEVWY  FGWWW)>Sa\R GME M G SWQ HIVS KV
MRWIViS UYIl HIJMRI YQ GSRNYRXSN"HHEBN ®TRV E I QWRSLIRSEVFEEW E WM
IGSR-QMGE WSGMEP I TVSIMWWMSRWP HEW TIWWSEW ETSMEH

3 SENIXMZS HIWXE QIHMHE TIPE TIPEQIWE Q SE 8 REKEKEVYEXSR HEW TI1
IQ VMWGS EXVEZEW HI YQ EGSQTERLEBRTREHSGCGSWXWRE® IREGIWW N\
IWTIGEIJMGEW VIJSViERHS EW GSQTIZGRMEMBW | TIWWIHEWW M SR
GSRXVMFYMRHS TEVE E WYE MRGPYW+S RE WSGMIHEHI




3W TVSGIWWSW HI 67- HIQSRWXVEQ YQBE REMIMEKGES\W @ ER XH\EE 2 EAE
XSXEPMAERHS TVSGIWWSW )Q :EPEKS VHISWW XEEISMW  JBWS G | W
IRUYERXS UYIl *EQEPMG+S GSRXE GSQS KSBEWISV DEWGEGYPMRS ETVI
YQ QEMSYV R%2QIVS HI TVSGIWWSW EGSS K f E WESX MIZEVQR R R IS

%W JEM\EW IX>VMEW QEMW JVIUYIRXIW BARSW | ERBMRHMGERHS
XERXS E TSTYPEjS 1Q MHEHI EXMZE HGIES VHGISSYTWIBRE Ee SWMNKI ETS|
IWXEHS HSW TVSGIWWSW ZEVME QXMRSWGIWXWEVERMAASWY XKEB W
WYWTIRWSW SY XVERWIJIVMHSW VWIPNXNMR HESS HIQMUERILREXQIM XIE WS G
+V>IJMGS MPYWXVE E HMWXVMFYM|M® MHEES/WW EERXIRBMNMSIS WJI ETQP
HIWXEGERHS EW REGMSREPMHEHIW | &MRERWIW X>RBWSE WH MMM §
JVIKYIWMEW

% REGMSREPMHEHI QEMW JVIUYIRXI £ E MTSEIHSOQKRIWE WGIXRMJIM
WIKYMHE TSV SYXVEW REGMSREPMHEHNWS R®SQBRWNEWMPAEGERH
RIGIWWMHEHI HI ETSMS E MQMKVERXIW RE VIKMe«S

3W HEHSW IZMHIRGMEQ UYI L> YQE TVIPGYW BV IWY MWXE RHE MBEFR RE 2
IWTIGMEPQIRXI IRXVI E TSTYPE[+S ISOVEH M EXIKZEWMMERV HI :EPE
*VEHIW | *EQEPMG+S XEQF£Q VIZIPEQ IYDESRISG | ® 9/ HEEEMI SWW E XM Z
MRHMGEQ S EGSQTERLEQIRXS GSRXSRYWXHWVWMKEWSWIWWFPW R L)E
MQTSVX®eRGME HI TSP§XMGEW EHETXEAEWXEY§W SHWW EVQ RHKEW W M
WSGMSIGSR-QMGEW IRGSRXVEHEW REW JVIKYIWMEW EREPMWEH

+V>IJMGS 8MTSPSKME HSW EKVIKEHS®WMSWE QJQVMPMEBEVIWTEXIREGMSREPMHEHI |
KVYTS IX>VMS REW JVIKYIWMEW HI 2¥EBVW |I:EP@GHBMHGSW *

ITVIWIRXE
S %*

2SXB KV>JMGS ETVIWIRXE E HMWXVMFY @ MBMEYW EKNVIKEMBWWIHEIPS 6IRHMQIRXS
7SGMEP HI -RWIVij+*S 67- TSV REGMSREMBMREWIJV KWMWSMEW HI 2E"EVE EPEHS HSW
*VEHIW | *EQEPMG-S % HMQIRW+.S HEWEFSBREWRXVEVI®#IRX EXIRHMQIRXSW 1Q
GEHE GEXIKSVME *SRXI +EFMRIXI|I HI %j*S 7SGMEP
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3 6IKYPEQIRXS 1YRMGMTEP HI %TSMBSYGHEQREMEQ ZHUMVHEE WVIBI WYT
JEQSPMEW VIWMHIRXIW RS GSRGIPLSHBEEZ2M'REGVEEY WFBSQ SZIRGIW'
FIRIJEGMSW WSGMEMW UYIl EY\MPMEWMR&I VW IR L SZMWMVHEE H ERVX \GIS RW

QIHMHEW S ETSMS § QSFMPMHEHI £ RGQMEPS QTS ZIRWE I WVEVWGEIMP M X E®
E XVERWTSVXIW TxFPMGSW IWTIGMWEPQERXX ZENEIGWIKWYTESQS

GVMERJEW NSZIRW I TIWWSEW GSQGEMWMGYPHEHIW IGSR-QM

3W TVSGIWWSW HI QSFMPMHEHI GSRWMNWXIEWWIBN EKKIV MKRYENRW S S
WYFWMHMEHSW TIVQMXMRHS UYl SWEBMRIWMGAMMYINVG WH IE & VHERRQV T &
JSVQE QEMW IGSR-QMGE )WXI|I ETSMRXI EENSYQVXKEMWS ERYER@PIMW I
RIGIWWMHEHIW HE TSTYPE ;S | HEW FEPXVYVW RQW WKISYPEQI

)Q JSVEQ VIKMWXEHSW TVSGIWWBSMWP MHEEHTSMSS G QQE QFEF
TVIZEPSRGME HS KERIVS JIQMRMRS VEXM3BEQWRWI W SGISERTIEFS QEW

TVSGIWWSW  )Q S R+QIVS HI YMYGTMEWBW HRERRIRHS W
KERIVS JIQMRMRS GSQS TVIHSQMRERXIQE)(QRSZE WISHWZFSYTEVE
TVSGIWWSW | 1Q JSVEQ VIKMW X EGIISWW SBAT | RESWH SWTWHS KEF
JIQMRMRS

JWXE HMQMRYMjeS TVSKVIWWMZE RS RMXIVIEMAIXEQSRBXW W SPRE G M !
GSQ EW EPXIVEi®IW RS 6IKYPEQIRXS EBYRBMEWMEP HY I%JSMI EP X1\
VITYFPMGEHS E HI JIZIVIMVS HI GMTERQW KWEWER MR JSM E I1\XI
ZEPMHEHI HSW TEWWIW HI XVERWTSVKEVEHEYHSMVAWWRBSESW I )WXE EP
VIWYPXSY RYQE QIRSY JVIUYeRGME HWIWRS/ZZ2BY-'SMRI3® ST ERMHQIV S
RSZSW TVSGIWWSW

3W HEHSW VIJPIXIQ YQ HIGVEWGMQS IBISRXSRB Y\8 WRSSWRH IQ QVSSFM P M H
PSRKS HSW ERSW TSWWMZIPQIRXI| EWWIKXWEQSRX\EVQW HERI; ZWI W
QIPLSVEV E IJMG>GME HS ETSMS TW WXBSHSWW SUWE GSRME RIYSE E GS
WI RE JVIKYIWME HE 2EAEVE GSQ TVIBEBGOMRWRSGW BHIHREGRSRE
TSVXYKYIWE | HI JEM\EW IX>VMEW RXot ZEMH EQX #H BWMHEHM EZER | E H

JWXE 1ZSPYj*S WYFPMRLE E RIGIWWMGBERXMRYQQRMXISEW" "ES P § X\
ETSMS WSGMEP KEVERXMRHS UYIl IMWEWEVWW R IQCEHRNNDHEMYW XHEE TS
I TVSQSZIRHS E MRGPYWe+S | EGIWWWFGRMMWEEHMSE W I IXNNSTHEWMER QIR
QEMW ZYPRIV>ZIMW




+V>IMGS %XVMFYMjeS HI TEWWIW MHMEBEHERW TTSSWX IR &WVG'MS®REPMHEHI | KVYTS
IX>VMS RE *VIKYIWME HE 2E"EVE

| TVIWIRXE
FYMHSW

2SXB KV>IJMGS MPYWXVE E EXVMFYMje*8XHIWNERWWIMNMEH SWERR TEIKYIWME HE 2EMEVE
WIKQIRXEHE TSV REGMSREPMHEHI FSVABE) IRBV XY KKMWIES |1 X>VMS ES PSRKS HSW
ERSW HI E 3 XEQERLS HEW FBPESERFQYIMY IWIRXXVMFYMi®IW |1Q GEHE
GEXIKSVME *SRXI +EFMRIXI HI %j«S 7SGMEP

"'SRIJSVQI N> VIJIVMHS ERXIVMSVQIRGIMESEP(BMERRSW XV QS E7 GSPEFS"
HMZIVWSW TEVGIMVSW HE 6IHI 7SGIMER JSSWNEW | W \X&GIQ®WWMHS |WW
TEVE GSRWXVYMV YQ VIXVEXS QEMMI WSHSIMERKRSS HESRGEPME EH E

JWXE GSPEFSVEij*S £ TEVXMGYPEVQN&WIKXEZAM WIRKXVM RNEW MOWPIQIRX|
GSQFEXIV E ZYPRIVEFMPMHEHI | TVSQESZTS8TBPE{|®BG I WIREXW I HIW X
VIWTSWXEW HIWXEGEQ WI E '"ERXMRE* 7T8GMERWMIGTIRYERQ 2YQ TET
GVYGMEP RE QMXMKEj*S HEW HMJIMG EB HEEHQ W YMKXE-W MEEWP MK W

% 'ERXMRE 7SGMEP XIQ WI QSWXVEHSVYAWSREG MEIRIMS® W SHIES >V
JEQSPMEW | MRHMZEHYSW IQ WMXYEGSRHSYYPRMREMGBEMEBERIS +V>
) Q S RxQIVS HI TIWWSEW ETSMEHGWHEXNMRXMWQE GET TIWWS
JOFSVE SW RxQIVSW ES PSRKS HSW ERSW IWE XVRIEEQ RXE RXSVWR W X E |
RIGIWWMHEHI HIWXI ETSMS GSRXMRYBRKKAIMHORXIQTNMSWIGIMEBV M)
IGSR-QMGE | MRJPEj*S IPIZEHE UVYHEKIVHE®RQJIJE QHEW MMEGW PQ KEVE
WYEW RIGIWWMHEHIW EPMQIRXEVIW FXWMMGWY¥MWHS)WXR HHQVYRMES
QMXMKEYVY S MQTEGXS HE TVIGEVMIHEXMWV GES RVWIKM & ERIF EKEWVWEBMR | RO
TSTYPEijS QEMW GEVIRGMEHE

+V>IMGS YZSPYi*S HS R*xQIVS HI TIMWWE EBR K MKRM EHSEGWM E P

2SXB KV>JMGS ETVIWIRXE E IZSPYj*S HS REQMESHEHW TIWWS|
TIPE '"ERXMRE 7SGMEP IRXVI | TEGB (E HIGVYWXTERJ Y $

HI % GETEGMHEHI Q>\MQE HI TIWWEHB T PEITVIW
PMRLE ZIVQIPLE XVEGINEHE *SRXEQHRMW®BSS7TSGMEP HI *

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%-



4SV SYXVS PEHS S '"PYFI 2SS GSRISVOM>EMBBWIRXXEIHQS IBGEHS S
ETSMS RE TSTYPEij*S MHSWE TVSQSZABHEXBZIRAIELVRNG@IYRW S WS

ETSMSY YXIRXIW | 1Q S RWSEIWSEBISGTWRLEHEW EYQI
TEVE VIJPIXMRHS S GVIWGMQIRXZEMWiBWVWSGYFEQFEKEQ S MWSF
WSGMEP | TVSQSZEQ S FIQ IWXEV HSWENHSWS®HI| 'R0\WQE K|

YXIRXIW [1TWXI WIVZMiS GSRXMRYE XHRINTE RHIMY SWI SMEWH GHEWW MHE
GSQYRMHEHI WERMSYV

+V>IJMGS J)ZSPYj*S HS R+£QIVS HI TIMWSEWYET S2MEHBWWTSWXE 7SGMEP

2SXE3 KV>IJMGS QSWXVE E I1ZSPYj*S HS R¥IQMWEHHEHW TIWWSE
TIPS "PYFI 2S" IRXVI | GSQ HEWXEWTYH | TEMB

% GETEGMHEHI Q>\MQE HI TIWWBIPW PMWMREMGEHE
ZIVQIPLE XVEGINEHE *SRXI| 'IRXVSS7TSGMEP HI *EQEPMG

)Q WYQE XERXS E '"ERXMRE 7SGMEPXUQERIQS BWRYEHSR SFE WYE VIPI
RE VIHI HI ETSMS WSGMEP HS GSROGARMES VHREH 8 EWIM\KER MG MRGXE XM Z E Q
UYEPMHEHI HI ZMHE HEW TIWWSEW B3 MEHEPANXIPWXEIW | &IIW XN
GSRX8RYE HI VIJSViEV TSPEXMGEWSUK IERBWERV EVQ WSI EGMW® WW TV ¢
YQE QEMSV MRGPYWeS WSGMEP | QMHKIWKBERHSE  EIWERQIVEMKYEPHEE
QEMW ZYPRIV>ZIMW

%66)2(%1)283 %43-%(3

3 +V>JIMGS VIZIPE YQE XIRHeRGME GMHWMERXIHE®Y AZHRBEW TSV
UYEHVEHS RSW RSZSW GSRXVEXSW HIMEWVVRKE®IRXSMREGEZY¥WMRHS
IRXVI I % 2E"EVE 1Q TEVXWGEQEEWYVNVMKHMEWWB KRMIMGEXM.
HEW VIRHEW TEWWERHS HI - Qs I1QQs IQTEVE yWXI EYQIRXS £

WYTIVMSV ES ZIVMIJMGEHS REW VIKMEBIQYEHMEIREGMSRIBWPXIS UYI F
YQ EKVEZEQIRXS RS GYWXS HI EGIWWSIPLEFMXE;j«S RS GS

JWXI GVIWGMQIRXS EGIRXYEHS RS GYWWSEHBEWQVERWBMXYESRX HI (
JEQSPMEW ETSMEHEW TIPS TVSKVEQMEHSINSIQMENRNGEBIMSH TS TV SK
IWWIRGMEP TEVE QMXMKEV S MOQTEHGIKESWHE MR YRE (USIREWTYWWSE!

EKVIKEHSW JEQMPMEVIW IWXe+S HITRIRHIRXQWY HR HLEEEAF MEXGCHW W 8§ Z I M
KEVERXMV YQ R8ZIP HI ZMHE HMKR3 PbS WYIFVNBHEEI SH $IW ETWV |RHE Q
VIJPIXI E RIGIWWMHEHI HI VIJSViBWSREMSXMEBE W GLEFIVEREGQ S EY
HS GYWXS HI ZMHE IWTIGMEPQIRXIEMAGE MIREHMMHERXSCSBQI HQ WM
HI ZYPRIVEFMPMHEHI WSGMEP




% GSQTSWMij*S HSW EKVIKEHSW JEQNRGMEIW MOIBEXEGWGCGIMEMMHI T
MRGPYWMZEW UYIl VIWTSRHEQ SW R IEHWW MHHE HTI SVT YHPMEZ PEW NNBRM G |
VIWMHIRXIW HIWXEGEQ WI TIWWSEWNS MWEFHRE®BMWEQ QMMREWR EW |
E ZMZIV WSA"MRLSW S UYl WYFPMRQE K IRITGSWXYEMBEHE HIIPY EHETX
HMJIVIRXIW XMTSPSKMEW JEQMPMBVIWHI %P £&Q WHWHWRDSIW SITWE GV | (
WMXYEjeS HI HIWIQTVIKS QYMXSW HlIPIW HIIl PERKEE WHWYIVBE/IMKRMJN
IWXEV HITIRHIRX]I HI ETSMSW WSGWEMWE YYBESRGME- HYIQBHMHE W |
ETIREW KEVERXEQ LEFMXEij*S HMKRE QBEW QUE¥I MKEEWPREQR@STFEFSVE
ETSMS § IQTVIKEFMPMHEHI

3 KV>IMGS GSQTPIQIRXE IWXE ER>PMWVIWS 5 MGFMIIRMGGMBYX | EW S F \
QIVGEHS LEFMXEGMSREP HS GSRGIPLSVIRHEMET"EVEX MGRSKOM \EI\Q Z E
WMKRMIMGEXMZEQIRXI]I WYTIVMSVIWEEBW VZIIRVM®& MG EXH SGVS QQ ESVWE |« S
QEHME HS 3IWXI | HS "IRXVS WYFPMRRXEEUNIWEEMES/WE IRIMGEIMGSW
XSGE §$ EGIWWMFMPMHEHI LEFMXEV\ARBREPR XS XNST XMEFRE BQ®EVIIVYV
MRHMWTIRW>ZIP TEVE KEVERXMV UYSWEWIGQGKF Y WVFESMVEWWSG/SMEQ IRER X |
WYE GSQYRMHEHI TVSQSZIRHS YQE EBH%E WEBMWPSI UEMMXEGM S

+V>IMGS :EPSV QIHMERS HEW VIRHEW TGYRXQWE XHSIW RBES
EVVIRHEQIRXS HI EPSNEQIRXSW JEQMPIMEVIW - IRXVI

2SXE3 KV>JMGS ETVIWIRXE E IZSPYj+«S HS ZEPSV QIHMERS
HEW VIRHEW TSV Qs HI RSZSW GSRXWEXSW HI EVVIRHEQIRX
HI EPSNEQIRXSW JEQMPMEVIW REW VIKM®IW HI 2E"EVE
4SVXYKEP 3IWXI | '"IRXVS HI E *SRXI
-RWXMXYXS 2EGMSREP HI )WXEXE§WXMGE -2)

%43-3 ¢ *%1E0-% '314%68-'-4%71,33209 %59-7-1
1)(-'%t,3

% GSQTEVXMGMTE{ij«S RE EUYMWMijS HHMHEMHGEETS MSYQYEAQMEP U
VIHY*"MV SW IRGEVKSW GSQ QIHMGE EIW XBBEWM WEXZEPRW JEIQSWP M S G
HE 2E~EVE YWXI ETSMS £ TEVXMGY PEEWHE) IRDW WSIEPWZ BVRHXKSWE W |
HMIMGYPHEHIW IGSR-QMGEW ENYHERWH & VE KIBWWEEREKW VX URFLEXQSE G | V
XVEXEQIRXSW RIGIWW>VMSW TEVE E WYENWIEFHRIUDESKEAR SIWXE IRXV
ZMKSV ET-W E VITYFPMGEj*S HS 6IKWUPERRTRXNS FYRBAGEWMEP E

JIZIVIMVS HI HIWXEGERHS WI GSORVBXEQEWRBIZEIWWWMMHEHIW HI

HE TSTYPE+S
(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%-



) Q JSVEQ VIKMWXEHSW TVSGIWWEWS HREG EQTYEWVKM G B |
QIHMGEjS EQFSW VIJIVIRXIW E TIWWSSREMR & SVIKMERHYBXIW RS 'SR
GSQ MHEHIW GSQTVIIRHMHEW IRXVI SW)Q | SWVIKMBKSW WI Y
EYQIRXS TEVE TVSGIWWSW HSW UYEMWMRW®RSS HI KEHRIXSERIV
QEWGYPMRS )YWXIW FIRIJMGM>VMSW HA e+« 8 EGGEMNERVEN? XEHVEMHE QT R X X Y K
IWXeS HMWXVMFY8S8HSW TIPEW JVIKMNSWHSEW *NE RIEM BVE QEPMEM G S

% ER>PMWI HSW HEHSW VIZIPE UYIl IV&XIXIEGSMI SRIR XIQHEI JETSM
TSTYPEi*S MHSWE VIJPIXMRHS EW RIWI|WMWMHBEMWT &MMXWEME [Q X
HI EGIWWS § QIHMGE*S %PEQ HMWWEBI EVTGIMSOSWR ¥RIGNW X E H
2E"EVE MRHMGE YQE QEMSV TVSGY WHRI JGNRBMREWSE HIWIXIY |WME
TSHI IWXEV VIPEGMSREHS GSQ E GSREMRXVE;i*@QEWMSVYHRFEGWIR jE
TIWWSEW MHSWEW RE »>VIE

% GSQTEVXMGMTE{i*S RE EUYMWMijS WI QOHEMGIEHIMS Q MWPAXBE XER X
ETSMEV E TSTYPE;jS 1Q WMXYE|®IW -HQIMGVEE KW B MWAHIXKHIHEGERTSTY
MHSWE UYI £ QEMW TVSTIRWE E RIGHVWNMHEB BEVQ IRDKSWP EVBIWE G X
IWXlI ETSMS XIV WMHS MQTPIQIRXEHS VIZNMAMIIRXI HRRHE |IWX>
JEWI HI INTERW+S | VIGSRLIGMQIRXS MIFMHIBSGRERBHEIRPIS EYQIRX
TVSGIWWSW IRXVI I

%W SFWIVZEi® Il W MRHMGEQ UYIl IWXE QHE MWME IKEYQW E¥IPXTSR;® I
VIKYPEQIRXS QYRMGMTEP Uyl TIVOQMRNMYSE MRISWSHMY (ESIBYEHS
RIGIWWMHEHIW EXYEMW HE TSTYPE{>SMRYEWRBE@IRMXMEKBVAS'EEV | E
MQTEGXS HIWXI ETSMS TEVE EWWIKFYRXEIVGBRIXVMFIMUXVMEEYR E QIPL
WE+HI | HE UYEPMHEHI HI ZMHE HEWEWWWSEW FIRIJMGM>»V

+V>IMGS 'EVEGXIVM"*"Ej*S HS ETSMEEROMEMQE S ITSV

2SXEB KV>JMGS ETVIWIRXE E HMWXVMFYM$e ETHIMBSIRIIMG M >\
QIHMGE{+S TSV KERIVS 1Q I )Q HSW
FIRIJMGM>VMSW IVEQ HS KERIVS JIQMRMRS HBWYERXS 1Q
FIRIJMGM>VMSW WeS HS KERIVS QEWG/YSPMIRQKMRMRSH % KER
GSQTEVXMGMTE{*S QEHME TSV TVSGIWW ITEIZMW:+S HESQ Y
GSQTEVXMGMTE{®IW HI « TEVE S ¥ EW I\EIKEV \R 8 BVH 8 B/P
EXE EKSWXS HI *SRXI +EFMRIX|I HI %j*S 7SGMEP

%43-3 ¢ 2%8%0-(%()

3 %TSMS 8§ 2EXEPMHEHI £ YQE QIHMHE 6MIOQYPEQIRXBHEYRMGMTETF
%TSMS § *EQSPME GSQ S SFNIXMZS MHQIRRS IRX NBXBNE iSi RVEW GEP M
IRGEVKSW JMRERGIMVSW EWWSGMEHJPWXE BVIWMWES-BIWIXNRELWWE J
VIWMHIRXIW RS GSRGIPLS HE 2E""EVEMIR ERGIPRWWS W YUYW SHEWSWE Q G S
XMTSPSKME JEQMPMEV ZMWERHS TEMSMGMG RER EV JEQ SWPWIESW XJ S R S
R+GPISW JEQMPMEVIW GSQ JMPLSWYSHBWQSRBRMEW MHBE SRMW R MX
GSQTVSQMWWS HS QYRMGETMS GSQ E TVSOGEWS JHQSEHFMEWW X
WYWXIRXEFMPMHEHI HIQSKV>IJMGE HE VIKM-S




JRXVI I EKSWXS HI JSVEQ VMSVCWWRHEIWHI ETSMS § REXE

WIRHS E QEMSVME VIUYIVIRXIW HS KERVESIWIWHMRMRS HS KERI

QEWGYPMRS 3FWIVZE WI YQE TVIZERRPRGEREPMEWRRMYGBIEXYMEEG S (
TVSGIWWSW WIKYMHEW TSV JEWSPMEWSQBWRWBEWIRXEGSRW XI
TVSGIWWSW

% QEMSVME HEW JEQSPMEW FIRIIJMGEGM!} VINGE/W YEK MIWREEGMSREEMW XE
JSVEQ VIKMWXEHSW ETSMSW E JEQSEMEWEHIWSYMREWYREBS® SR\
GEREHMERE TIVYERE FVEWMPIMVE XIVWFSMS® I REW TV SHOMW W S V
JVIKYIWMEW HIQSRWXVE YQE QEMSV G/SFERGWRKYMEHE REV 2ZEYEEHS
*VEHIW | *EQEPMG+*S VIJPIXMRHS EEWIRSEKMWEWMH BPFSIGVEREW JEQS8P

)Q XIVQSW HI JEM\E IX>VME EW MHEHHEW REXWW B/WTFIRIIIRWG M>VMEYV
ESW ERSW YQ TIVESHS XMTMG BMHRKI EEWNWXBBMBWSET SMSW JNM
GSRGIHMHSW ES PSRKS HSW ERSW JSVEQ SW WIKYMRXIW

%XE EKSWXS HI .

3 ZEPSV XSXEP HI ETSMS GSRGIHMHSIEXE ES*QSQJRKESMRHIB EV
RIGIWWMHEHIW MRHMZMHYEMW HEWSIJW@3IBMEWJIMB ERYS) MRVXSS BHS P ¢
ERSW

3W HEHSW EREPMWEHSW MRHMGEQ UYI BIVWITSIMBLE REXEEWMIHPE
MQTSVXERXI RE TVSQSi*S HS FIQ IWXEV GHRW®WIPLESQ §PEM EXNE » R\Bf
TEVXMGYPEVQIRXI IRXVI EW JEQSPMEW RREGPNEZWPIZESBSR+QIV
TVSGIWWSW VIKMWXEHSW IRXVI PIZeRGMPIXIWXIVETSMS TE
JEQSPMEW PSGEMW ENYHERHS E OQWEHSKE \E S VR ESAWWGWNKS VR XESNV W 6 @ M
JMPLSW

YWX| ETSMS £ JYRHEQIRXEP TEVE JSYGHEEIRGINV GESROSUMWESMW TE)\
HIQSKVEJME QEMW IUYMPMFVEHE HE\R GE RXW WER KM 5Q ERWY QERGPMI R X |
SW IRGEVKSW JMRERGIMVSW WeS TEWGMEPRARRIY MEFPBMZIM E H'S SWW
INTERW+S HIWXI XMTS HI ETSMS WS WUWRRIGW EMW RINBY® W\W H E
IQIVKIRXIW HEW JEQSPMEW | TVSQSZIEMW) M EGOWWMEE H WY W X | R X

+V>IMGS %TSMS § REXEPMHEHI RE GBRGIIWSE HHEVSES'IBWWSW | QEHME HSVHNSGIBMWWSMFYSHS T

2SXB KV>JMGS ETVIWIRXE S R*xQIVS HI TVSGIWWSW

I E QEHME HS ZEPSV EXVMFY§HS TSV TVSGIWWS RS
®QFMXS HS ETSMS § REXEPMHEHI RS GSRGIPLS HE
2EM"EVE HI E 3W HEHSW HI WesS
IWXMQEXMZEW FEWIEHEW RSW ZEPSVIW VIKMWXEHSW EXE£
EKSWXS HI BFWIVZE WI YQ EYQIRXS
TVSKVIWWMZS RE Q£HME HSW ZEPSVIW EXVMFY8HSW ES
PSRKS HSW ERSW *SRXI +EFMRIXI]I HI %j«S 7SGMEP

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%-
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% %ij*S 7TSGMEP YWGSPEV %7) £ YQEWXIMMEHEEHE BEWSWIKBERXIW HI J
GSQ HMIMGYPHEHIW WSGMSIGSR-QMGEWEWERXMYV S NMXMES8HBFE
STSVXYRMHEHIW RS EGIWWS § IHYGERGISHNWXI| EEXTVGEMZE W IGBIS WY FW
GSQTEVXMGMTE | ®IW EFVERKIRHS HIWVTGWEBWVG SQJ QMEXRIMME PXV ER)
IRXVI SYXVSW % %7) £ JYRHEQIRXEPRAEYW 3 VISMGIPEVE I MVIHY
MQTEGXS HEW HIWMKYEPHEHIW WS GXNMXM3VHRESN TGV G ERWEWI H YNGSEZ | R

3W HEHSW VIPEXMZSW ESW ERSW PIXMZSW G$SWXVEQ YEQ R*QIVS
WMKRMJIJMGEXMZS HI TVSGIWWSW HI I%YIYWGISQ JEQEPMEWI W TW XY
ETSMEHSW

%RS 0IXMZS 2IWX| ERS VIKMWXEIWEMSWIRS )WGEP+S % |
YWGEP+S & % QEMSVME HSW IWXYHERROEINE ESTSMEHSWGIVSUIYB )R\
7IGYRH>VMS GSQ YQE TVIWIR{E HIWXBHG EREG WS REPQME-PEVHEWF V E W
TSVXYKYIWE | ZIRIAYIPERE %W XMTSIEQKWPEWE \HITEKVIRERERXIW
JEQSPMEW QSRSTEVIRXEMW RYGPIEVIWPIXMRGISRWREB XM BEEWV M H
IWXVYXYVEW JEQMPMEVIW FIRIJMGM>VMEW

%RS 0IXMZS 3 RxQIVS HI TVSGWNYWPWZEHR XHIQ RS
JWGEP+*S % | RS )WGEP+*S & 'SRXWRWEVEW EFEEQEWMEWEFVEWM
TSVXYKYIWEW GSQ XMTSPSKMEW JEGMRMBWYIWYV Z EQSVRESHTEEW | RGXSE
EPEVKEHE SFWIVZE WI YQE TVIWIRjE XWIEWE Q EBNWEBWERM HEYH I W
JVERGIWE | MXEPMERE MRHMGERHWSEEEHFMEIRVHRR GW E HIBXEIXSS W G

%RS 0IXMZS 2IWXI TIVESHS VIKWBVEXWWEQ WIS )YWGEP+*S %
RS )YWGEP+S & 3W TIVIMW HEW JEQEPWEQVWHTSBREWMWXQERNKXWM G
ERSW ERXIVMSVIW GSQ YQE JSVX| DVWSIRVI REW IRIXEBQVE P MREEVGE PIEV IW
YQE HMZIVWMHEHI HI REGMSREPMHIBMHME W-RGRY WMIRHASI F VEI\R M\FY | P
JYWXI TEHVeS VIJPIX]I E GSRXMRYMHWHNV HSMEPRNBXE KYRRBY>ZIMW

%RS 0IXMZS %XE WIXIQFVS HIKMWXBBS®WQ VTVSGIWWS)
YWGEP+S % | RS )WGEP+S & % XIRHORGHEMEW EQISRISST EEV IR X E
RYGPIEVIW QERXEQ WI GSQ YQ EYQIRXSQ 8BMRW Q EWSE VKIE HIEW
REGMSREPMHEHIW TVIHSQMRERXIW MANSE R I BEQNRKXY | WFE/ EQVIWPX V E R
GSRWMWXesRGME RS TIVIMP HEW BEPSRKE W FSWRERMGWM >VMEW E

% %i*S 7SGMEP )WGSPEV XIQ HIQSRWXNEMSMEEXMDS ERBX SE TS\
IWXYHERXIW HI JEQSPMEW ZYPRIV>ZIMBMERS &KERNGERPXMBRHME QY
GSRHM{®IW WSGMSIGSR-QMGEW R+S WENGH/W® S FMWGGE YSS BHSER>
HSW HEHSW VIZIPE YQ ETSMS EFVERMVRXIMHSMEGP QW MZESW XHE K E
XMTSPSKMEW JEQMPMEVIW | REGMSREPMHEHIW

YWXI ETSMS £ GVYGMEP TEVE TVSQBZI\E EM KNREPPHENHIS HW SS@8 F X Y R
VIJPIXMRHS S GSQTVSQMWWS HS QYRMGSTHIQ G EE IMEWEGY ME R
NSZIRW % GSRXMRYMHEHI I S ENYWXBQIRRBEHIMRXE®EWSMSVE VIW
SW RIGIWWMHEHIW IQIVKIRXIW HEW XEYQ/SPM BWI| IXBEBE ESVWW I W X Y |
TSWWEQ FIRIJMGMEV HI YQ TIVGYVWSMRVGPSYPVEMZISJYMXEXMZS




%43-3 2% -2%2"'-%

3 GSRGIPLS HE 2EAEVE XIQ MRZIWXMHR WEKSMSMGCERMWERGME KE
UYl XSHEW EW GVMER;EW TSWWEQ EGISW HI WEBEAZM|SW YR>E;MS
TVSX1li*S WSGMEP 9Q I\IQTPS GIRXWE® B IMXEPNQTBREXMGHS TVSK
%i*S 7SGMEP WGSPEV %7) UYIl ZKYMVEP HBVHX WK B/\S GEMVE MWW M TV S ¢
MKYEPHEHI HI STSVXYRMHEHIW TEVE GV MEIR|EWPRIY E RWNPXYHE
WSGMSIGSR-QMGE )WXI TVSKVEQE IEWGERNGREXMSEW S EXWW | K'Y
GVMERJEW XIRLEQ EGIWWS E EPMQIRXEEVYSW QERTEMBMRS | WGE R W
VIHYA"MRHS EW FEVVIMVEW IGSR-QMGHWG RSMWSY 4P/EBREI WHN S%lj S

%P£Q HMWWS E +EVERXME TEVE E6{REXRGME - RXIJIVIGMEPEWR S E +EV
E -RJeRGME XIQ WMHS GVYGMBGBRWMES EE WEIWERXBW S$SWWIRG
GVMER;EW 1Q WMXYEij*S HI TSFVI*"E I\KMISQEYWSTYMESQERB XEHE
4SVXYKEP IQ ZMWE GSQFEXIV BJIYABIRHIMEISROSMWP GSQTPIQITF
ES EFSRS HI JEQSPME GSQS E +EVERXGMK) TZEWVEXE ER Uc¥ RFGWEV S W
MRXIVKIVEGMSREMW HI TSFVI*"E | ISBREEYRIES WEREBEPVESIWBXEW QI
XaQ FIRIJMGMEHS Z>VMEW JEQSPMEWSVKEVERNXMRHBSGEREPQEMG
IUYMXEXMZS ESW HMVIMXSW JYRHEQIRXEMW

(I EGSVHS GSQ E )UYMTE OSGEP HI -RXOVZIB|-EBST3MEGEGGEVMEREYV
EXVEWSW RS HIWIRZSPZMQIRXS | RIGWWWWIHGEMIBWMWHXGEXWMMHE S
TVMSVMHEHI RS GSRGIPLS HE 2E"EVQEERLBU GNWMERYEFW HEBEVI SW

ERSW MHIRXMIMGSY YQ EYQIRXS RRWSJ IHMNENIW GHIP MI\RXIR XTI 1Q >
GSQS PMRKYEKIQ GSKRMij*S | GSQTSVXEQERX®G- WSSEMEP )EBEVMER]
YQ R£QIVS UYIl VIJPIX]I EW GSRWIUYeRIGMEW HE GERHINDRDEIVVYT S
MRXIVEi® I W WSGMEMW VIKYPEVIW MGTHGWBRZERPEMAONREZEY IRRDER X

3W HEHSW JSVRIGMHSW TIPE )0- HI PPEQSF¥E 6 V2EVENM® IRIXZS WMKRN
RE TVSGYVE TIPSW WIVZMiSW HI MRXIVZIR|{6SQTVIGSGGMMER i EW
EXIRHMHEW YPXVETEWWERHS E GETEQWMEHEY NRRMWMGMERPRSBXE Y
GVIWGIRXI RIGIWWMHEHI HI ETSMS ERJHRWMRPZSWIRIHKIRXSBI M GVNMN
EKYEVHEQ RE PMWXE HI IWTIVE )Q GEMPREWSMEZ¥MHIRGMERH
EYQIRXS 1Q VIPE|*S E I VIIJSEiBYE MQTSVX®eRGME G\
HIWXI WIVZMiS )O0-

+V>IMGS )ZSPYi*S HS R+QIVS HI GVEMERM ETWPEG)UQYMETRELOSGEP HI -RXIVZIRj*S )O0-

2SXE 3 KV>JMGS QSWXVE E 1ZSPYj*S HS RzQIVS HI GVMEREW

EGSQTERLEHEW TIPE )UYMTE O0SGEP HRXRKIVZIRj*S )O0-

| 3 KV>IJMGS HIWXEGE E GETEGMHEMMXIRXSMGE HI E
GVMEREW E SGYTEj*S VIEP 11@ PMWXERKI IWTIVE

JUYMTE 0SGEP HI -RXIVZIRj*S )O0-
(-%+2'78-'3 73'-%0 °~ '32"')0,3 (% 2%>%-



JWXI GVIWGMQIRXS WYFPMRLE E RIGMMWWWHEHS W WKIIRYXMWHIW LYQE
QEXIVMEMW HE )0- TEVE UYIl WINE F EWWERXES WISNAT SSFEWM SWE HI E XV E
HIWIRZSPZMQIRXS | RIGIWWMHEHIW |REF GEXMYZ MW El WITRI GoMREGIMVE %
HI ' YQE VIWTSWXE EHIUYEHE TSHI EKMWZHRIJIEYEMR XHMEWG YEBNE HW |
GVMER{EW XSVRERHS WI I WWIRGMBEPHENEYWREMQHRXETEW MGI\EIIW G |
RIGIWWMHEHIW HE TSTYPE S

TMQYPXERIEQIRXI HI EGSVHS GSQ HEHEWVHER - RWXGEMERS -H7
R+QIvVS HI FIRIJMGM>VMSW HEW 4VIWWEH|I® R\ HGISREVPRIEERKM 2EA/I

ZEVMSY WMKRMJIJMGEXMZEQIRXI IRXVIVIKMWXEVEBEQ WI FIRIJMG N

GSQ YQ EYQIRXS TEVE 1Q WIKYMHS RAEWERE VIB %

JVIKYIWME HE 2EAEVE VIKMWXSY S QBEMIMVVREDWY SGEQ FMIRITMGS HI
ERXIW HI YQE VIHY+S TEVE IQHERG MWEXESK | VIJPIXMV JPY.

RS R+QIVS HI REWGMQIRXSW I QYHER EEQ\W RMEBYV G5 EHMW IBNVIGY TI
HE TERHIQME

+V>IMGS 2xQIVS HI FIRIJMGM>VMSWIGS/QWXERGEIQIRIXSTEVIRXEPMHEHI TSV JVIKYIWME

2SXE3 KV>IJMGS ETVIWIRXE E IZSPYj+S MSGMRAME® HI FIF
GSQ PERJEQIRXS HI TVIWXEi®IW HI VHKYRWBMEMHEH| REW

*EQEPMG+S 2E"EVE | :EPEHS HSW *VEHIWEVHEXSEI |
ERS HI SW HEHSW VIJIVIQ WI EXE ESWXeW HI NYPL
WYNIMXSW E EXYEPM"E|i®IW *SRXI MGBWKIGIE HI )W,

7IKYVER{E 7SGMEP 7)77 -848 WMXYEHSWHEQ FEWI HI

TMQYPXERIEQIRXI HI EGSVHS GSQ HEHSOWYWBR{EWXMIWERS H 4

S R+xQIVS HI FIRIJMGM>VMSW HBWVAINXWRHEHEN RIS GSRGIP
2E"EVE ZEVMSY WMKRMIMGEXMZEQIRX)JQIRXVI VIKMWXEVEQ WI
FIRIJMGM>VMSW GSQ YQ EYQIRXS TEYEHS HQ YQE WHY S TEVE
I Q % JVIKYIWME HE 2E"EVE VIKMWXSY BIRBEMSW RAMNSW GSQ Y
H I 1 Q ERXIW HI YQE VIHYjS TEVBEWXEIXIRHeRGME TSHI VI
JPYXYEi®IW RS R*xQIVS HI REWGMQIRXGSRHMIWPWHERIJEQYMREWE VIW
VIGYTIVEij*S HE TERHIQME

% VIHY ;S SFWIVZEHE 1Q TSHI IWXEGESQ VVYROEGCMBXERFMPMA?NE ;|
IGSR-QMGE UYIl TVSTSVGMSRSY QEMYY¥Y WENEVERKE QBMR BE®ISMW M E W
YQE TSWWE8ZIP HMQMRYMij*S RS R*xQIVSU¥HI REWBWMHERNBWIXEQIR
TVSGYVE TSV IWXE TVIWXE S

% ER>PMWI HS ETSMS WSGMEP RS GWRGKPL S FHE PEGSVEETVEW TS W X
TIPS "IRXVS 7SGMEP HI *EQEPMG+*S RGDRIBHEI'RRKXWE HVY (ME )W
WIVZMiSW HIWIQTIRLEQ YQ TETIP GVYGHUBDBPRMEWYTRE XTVSW S-S
MRGPYWeS WSGMEP GSQ HIWXEUYI| TEWIE VHWW ¥ B XEE EE B®BMHAEHHW

ZYPRIV>ZIMW




3 +V>IJMGS HIQSRWXVE E IZSPY S SIBEWREDBSWEHEW IWIWS 'IRXVS

IRXVI I "IVMIMGE WI YQE SGXITES* P SRKE EHIKRW ERSW EXMEF
GETEGMHEHI Q>\MQE HI TIWWSEW 1QS £ IWWKRGWIEMZMEVE S ET
TSTYPEj*S MHSWE TVSTSVGMSRERHEHNIYQYWHE  BEWEKSVIRAIPLIGM C
EXMZS ES QIWQS XIQTS UYIl ETSME EVW HBQSPAWEWH ERHES W | & XW

JEQMPMEVIW QEMW ZIPLSW

+V>IMGS J)ZSPYj*S HS R+QIVS HI TMW®WSS EVRXEVIS ME H MW®&

2SXE3 KV>JMGS ETVIWIRXE E I1ZSPYj*S HEWR+QIVS HI
ETSMEHEW TIPS "IRXVS HI (ME IRXVHIWXBUYI| TE®R

E SGYTEj*S IQ % GETEGMHEHI Q>\MEQE I TIWW
VITVIWIRXEHE TIPE PMRLE ZIVQIPLERXWEG FNSESHVEE P*S R X |
HI *EQEPMG=-S

)Q VIPEj*S & 'VIGLI HS 'IRXVS 7SGMERI VAMIMBEGEPWMIG8Y| 1Q
SGYTEi*S JSM HI GVMER;EW GSQIVEIQ/ IRRWXERHB IWJE JSVXI TV
MQTPIQIRXE{*S HE QIHMHE 'VIGLI *IPSMEGUWW & VKW EKXWYWEXS E GVIGL
JEQS§PMEW GSQ HMJIJMGYPHEHIW IGSRHOMEEWREFRM RO EFRQINXS
TVSGYVE TSV IWXI WIVZMi{S %PE£QTHMWWS HE GRNEGSIHGSQ E GVME
YQE RSZE WEPE UYIl TIVQMXMV> EGSPLIV HIQBRWBR/E VS EXDTVSQNM
GSRXS8RYS HE MRWXMXYMi*S GSQ S KEVYERVMRESE EBQWMNEW IHY
MRJERXMP HI UYEPMHEHI

YWXIW HEHSW MRHMGEQ E VIPIZeRGMBW WW®GWVEMWH S W VWG WZHN
'"IRXVS 7SGMEP HI *EQEPMG+*S RS ETOMBYPRIS/TYPRE | SCEREMS 'IRX
(ME UYERXS E 'VIGLI IWXeS E VIWTSRHIVV E RDGIWWMHESBRYRMH
VIJPIXMRHS E MQTSVXeRGME HI YQ SMRQIWXW@XRDGE W SRIE RIE M
TVSQSZEQ E MRGPYW-S E IUYMHEHI | E TVSXIlj*S WSGMEP

" XEQFE£WQIPIZERXI|I SFWIVZEV UYIl SW HEHSW XN\8S/ R ISSGUWHESPW HT | PESP El|
HSW *VEHIW -477 QSWXVEQ YQE X|RKBH«REGMIEP AW BWIXE MW HI G\
EXMZMHEHIW HI XIQTSW PMZVIW "% BW G SPREVY KRASHBQINRW XVEHS
PMKIMVE VIHY{j*S RE SGYTE S

(l EGSVHS GSQ SW HEHSW HS +V>JMGSBl YQE G QINGLE; <BERK GVMER
I Q VIJPIXMRHS YQE TVSGYVE GQRRMKAERTXAWIBWTMQGWMEIRIRXEj*S
QIHMHE 'VIGLI *IPM”A UYIl JEGMPMXBMES EEGIWWIS VHIVZIEQES % I\MW.

GVMERJEW I1Q PMWXE HI IWTIVE XEQ¥EE £ EFTQE NWHREHI H>b\MQE H
GVMERJEW IWX> TIVXS HI WIV EXMREMM®ETSY XWeYRGWIB SNSE EYQ IR
GETEGMHEHI SY HE SJIVXE HI WIVZMESERXIWH)M ISE\R RIIVG | WEWMHE H |

GSQYRMHEHI
(-%+2'78-'3 73'-%0 ~ '32')0,3 (% 2%>%-



+V>IMGS )ZSPYij*S HS R+QIVS HI TMIWWEB EW ELTISMEHEW

2SXE3 KV>JMGS ETVIWIRXE E IZSPYj*S HSVRETQSMEHHEIWT TWRMES 'V IGLI
IRXVI | GSQ HIWXEUYI TEVE E SGHTEETEGMHEHI Q>\MQE

HI TIWWSEW £ VITVIWIRXEHE TIPEGARMRHE ZAYRXPLEIKX¥VS 7SGMEP H
:EPEHS HSW *VEHIW -477

2S UY!l VIWTIMXE ES TVE IWGSPEV YGQE >IBGBE|*NSHWXVBEVMERE\

GSQ YQE GETEGMHEHI Q>\MQE HIHM Q)MRXYEMPMKIMVESQTEVE+*S
SWw EPYRSW EXIRHMHSW IQ TSHHEWIVQYBERIERM\SI IQSKV>JIM
PSGEMW SY HE VISVKERMA”E;*S JEQMIPWIEEEMRHW EBRHMQME T SGY
WIVZMiSW HI IHYGEi*S MRJERXMP GIYRXMRYEXEIPIZEIREISIJIVXE G:!
E WIV ENYWXEHE HI EGSVHS GSQ EWYRIMMHEMWIMHEHIW HE GSQ

+V>JIMGS J)ZSPYji*S HS R+QIVS HI TIWWSEWSBTSMEHEW

2SXE3 KV>IJMGS QSWXVE E IZSPYj+S HS REMESH HW TIW®B SERXKVS HI
NXMZMHEHIW HI 8IQTSW O0OMZVIW "% 80 RXY ITHIWXBEUY!I TEVE E

SGYTEi+S 1Q % GETEGMHEHI Q>\MQEEHMRHMGEWBEWPE PMRLE
ZIVQIPLE XVEGINEHE *SRX| 'IRXVEBSVBGMERIW| -BRPEHS
.> RS GEWS HS "%80 S +V>JMGS MRHEMSSEYTE|-IQSM HI GVME

RYQ WIVZMiS GSQ GETEGMHEHI Q>\MQE VEAMBE UYWXHETHWHY HI LI
IWTE;{]S HMWTSRS8ZIP IW\MWXI YQE TVISYVEXWMKMRBIMIGEXBME E

PMZVIW IWTIGMEPQIRXI|I TEVE JEQSPEMESN UERLEWRQIRMWETEWH GVM
JSVE HS LSV>VMS IWGSPEV

+V>IMGS JZSPYj*S HS R+xQIVS HI TIMWWS BW£E)V®MEMEW

2SXEB KV>JMGS ETVIWIRXE E I1ZSPYi+S HS EAGIWESHBW TTWP\ESEWNE
YWGSPEV IRXVI [ GSQ HIWXERI¥E TOVE E SGEETEGMHEHI
Q>\MQE HI  TIWWSEW £ VITVIWIRXEHELEIREERGMREBEZIVRRX1 'IRXVS
7SGMEP HI :EPEHS HSW *VEHIW -477
JWXIW WIVZMiSW HIWIQTIRLEQ YQ TES IPWCGVEGESPEWE WS RIESMV SQ S
HIWIRZSPZMQIRXS MRJERXMP EP£Q H3Y MKNEHISM WI Qr SUWW ESQV | U Y |
VIWTSRWEFMPMHEHIW JEQMPMEVIW OSSN ¥IXYEREEFFELRIGIWBRMMA E |
TPERIEQIRXS GSRX8RYS | HI EHETXE ®YWMREW SIHEXERMKMRWHS U’
VIGYVWSW WINEQ WYIJMGMIRXIW TEVE VESXARWEV EVGQYSWZGRR3%I EWYV
MRGPYW+S WSGMEP I S ETSMS ES HIRV HRE2A/$ R&ZWME R YXESWM R X | KV




'SQ FEWI RE ER>PMWI HSW WIVZM | SBVRSY GSBKBEPESMREREGEVE TSHI WI

UuYl L> YQE VIWTSWXE GVIWGIRXI | GHBERHKISR HE WWG RMEIRVEW VIIJPIXMHE
WIVZMiSW SJIVIGMHSW GSQS RE TVS\GYNIBN WM KWRVEIWEEXQMRESTRS TVSKYV
7SGMEP )WGSPEV %7) | RE +EVERXIME GTIEREVEFYRIHSRBMEIXEQIRXI TE)\

HIWMKYEPHEHIW | EWWIKYVEV UYl EWS GMMERRRWHRMWMNEH| WSGMSIC
XIRLEQ EGIWWS E IHYGE S EPMQIRXW{SW |IWWKRGWEWIMEY

3W HEHSW VIZIPEQ YQ EYQIRXS GSRWEM@DWRKI EE®BMS SPING MKIV ZM | S
MRXIVZIRj*S TVIGSGI GSQS SW SJIVIGMIEPWHTIPEX)VXIMTES 4VIGSGI )
GVIWGMQIRXS RS R+xQIVS HI GVMER{EWIEXI|RHMWH ETVE WRVMSVI H I TEVE
WYFPMRLE E MQTSVXeRGME HIWWI & IVAMW RZEWE MEQ RKGP MWW GVMER
RIGIWWMHEHIW IHYGEXMZEW IWTIGME@MWXS 251 IRBXBEERFEW IRY PMWXE HI
VIJPIX]I E YVKeRGME HI VIJSViEV SWWIGIYWWGCWEPQWKSREEZVE PMHEYV
MQTEGXSW HE TERHIQME RS HIWIRZSPZMQIRXS MRJERXMP

%PEQ HMWWS SW WIVZMiSW HI GVIGLO RTSWE IGMBENEW IWS%GMEMW HE
HIQSRWXVEQ YQE TVSGYVE IWX>ZIP IGMIWBPKXIR W60 GEGWSW{iS UYEWI XS
WIVZMiSW HI GVIGLI | E PMWXE HI GWWWMHERHMGHQOTERRMY E SJIVXE
ETIWEV HI RS EXMRKMV E GETEGMHEHMHQRGWEE YQJXEQIPEGYVE VIPIZER)
VIJSViE E MQTSVX®eRGME HIWXIW WEWQZAWNMBWRIQEWIYME SW BR>PMWI H
VIPIZeeRGME HI GSRXMRYEV E MRZEWMEEW HHETXEMS BEWMRIBERGME KE
XSHEW EW GVMERJEW HS 'SRGIPLS XIRHEGQGEEGSIWWRSGFEYWREEI I ES W
RIGIWW>VMS TEVE WIY TPIRS HIWIRZSPZMQIRXS

)Q TEVEPIPS SFWIVZE WI UYIl EW WSS EWXEKL WSIEMEMW EBETSMS TVIWXI
%80 | TIPS 4VE£ )WGSPEV WeS JYRHRXIMXEMWSREGWEP MEVME HE ZMHE

TVSIMWWMSREP IWTIGMEPQIRXI| TESYSHIJEZYBRMEENF N@ MHEXIYEIGSR-QMGE

XE\VE HI SGYTE{j*S RE GVIGLI HS "IRXFMEG/SGWER BEXMRAMY WYE GETEGMH
I Q GSQ PMWXE HI IWTIVE I E SXWIZEE B SWMIKRMIMW GEIXIQ YQE TV
GVIWGIRX!I | E RIGIWWMHEHI HI EQTVW MEIVW ZBM SSIW X% BBWXMRYMHEHI | S
TVSKVEQEW GSQS IWXIW WS |WWIRGHIEMWMK YTEERVHEEW I WY RBVEBW WS ESW C
RE IHYGEij*S RE TVMQIMVE MRJeRGME

% ER>PMWI KPSFEP HS ETSMS § MRJZEZERMGEME RBQOSPRWRVELY HEWJISV{iS GS
IQ VIWTSRHIV SW RIGIWWMHEHIW IQIVKIREVW UNIIXSHWWIKEYW GVME
MRHITIRHIRXIQIRX]I HE WYE GSRHMj«SIRLERQMEVWE SRHPMEBEWE SXSVXYRMH
"SRXYHS SW HIWEJMSW VIPEGMSREHWW &AM GEW EKGIMMENIVESBRVj+S TVIGSC
EYQIRXS HE TVSGYVE TSV GVIGLIW | WMZAZMWSWMKIIQZIQPSWISViS GSRXSE
VIGYVWSW | HEW MRIJVEIWXVYXYVEW§83MGIBWV WIVHIWXEFWME® TEVE IF
HIWEIJMSW HIQSKV>JMGSW | WSGMEMSVN UWIXEWS\S YV MEB\WRYERW WHBHFEQ S V
RIGIWW>VMS HIWHI SW TVMQIMVSW MRBW HOEZMQEMIVKEBCEWXS WSGMEP R
HE 2E"EVE

%43-3 47-'30°+-'3

3 EGSQTERLEQIRXS TWMGSP-KMGS £ YQESQEABME WAWSBWIMNMREMBERES GSRGI
2E"EVE ZMWERHS TVSTSVGMSREV WMNUSWMRXEQTHWVWEEWPHEHIW IQSGMS
WE+HI QIRXEP )YWXI WIVZMiS £ HMW THSSR ME M\ MIYE HE I BXIVEZASGMEP HMYV!
TIWWSEW HI HMJIVIRXIW JEM\EW |XGWMBEW | GESSRR SI\XENW XWIZS HI TVSQS:
IWXEV TWMGSP-KMGS | E UYEPMHEHI HBIWZMBHEHSW% HERWPMWIGIWWS
EGSQTERLEQIRXS TWMGSP-KMGS IRXVI EW GEVEGYXIXIVEXMGEW HEW
FIRIIJMGM>VMEW | E IZSPY S HS EGIWWS E IWXI| WIVZM;S

(-%+2'78-'3 73'-%0 ° '32')0,3 (% 2%>%




) Q VIKMWXEVEQ WI TVSGIWWSW XS EWBQGCBPRKEMGIR GSQ
TVIHSQMR®RGME HI TVSGIWWSW HS KORIZSQTEQYMRMRSESSQ SW H
KERIVS QEWGYPMRS YWXI R+QIVSSIRIEZEHS Hill ZEPKIYEW TVSG]
XIVIQ XVERWMXEHS HI ERSW ERXIVMSREMS GRSERW SSPW | Y ZEG®I W
TIWWSEW FIRIJMGM>VMEW RIWXI| ERSPEI\KEIRS ) BEWQEVEQX>VMEW
GVMER;EW | NSZIRW EXf£ EHYPXSW | DEWSYEWSRB BRWEANE j *S SIR X \
NSZIRW | EHYPXSW HI QIME MHEHI

)Q S R+QIVS HI TVSGIWWSW HM@ERWBYMYI QERBEMRSWVI QEWGY
VIJPIXMRHS YQ ENYWXEQIRXS RSW THWEBKSWWEBW VINIVUYIETWREW
RSZSW TVSGIWWSW EFIVXSW RIWWIYERSVERMMMEGP MM EWSW ER:
2IWX!I ERS HIWXEGE WI E TVIWIR{E HIE ETH SYQVIEERW EHDII RRXEESG M SR E P

FVEWMPIMVE | TSVXYKYIWE HMWXYMFMEWEWEIRXYVYEVEWI! JMEIKEHS
*VEHIW
) Q VIKMWXEVEQ WI TVSGIWWSSW E € SW QUWYYRBWRWG W |J QEWGY

JWXI EYQIRXS TSHI IWXEV EWWSGMEBRWGCWERR GWEWESRXI € MQT S
HS ETSMS TWMGSP-KMGS %W TIWWMEWEG I EIEM8 MRKVMVEW MZSRW EV
IX>VMEW GSQ YQ EYQIRXS RSX>ZIP RSWWSESGIHWNWBRBGMWMIREIPM
FVEWMPIMVE VIJPIXMRHS E HMZINMGNWMWBMHHEBY AHXYEEEMIS ETWMG S|
MQMKVERXIW

) Q S R+xQIVS HI TVSGIWWSW HMQMVMRYMY KRERIEVS JIQQMRMRS |
KERIVS QEWGYPMRS )Y)WXI ERS HIWXE GISYRWZEWPREMGRIGREWMHEHI
EW TIWWSEW FIRIJMGM>VMEW GSQS SE E7 &8N ME W WAMMHEIRIG MHE R i
EGSQTERLEQIRXS MRGPYWMZS | EHE HAWHGS YW YI WETM G/M U MVGSNGHVEE M W
KVYTS

2S ®QFMXS HE WEzxzHI QIRXEP JSVEERWMAHY RK WIIBEWFGEPHWBEWVE HZbW MJY | E
TSTYPE S 3 IWXMKQE JEGI § WExHI QHSXEPQEMRWHIBN £SHWX>GY
I\MWXMRHS VIWMWXeRGME 1Q VIGSRLIBEGWS (ET RRGEWWMWKISERW MG SP -
TSV VIGIMS HI IWXMKQE WSGMEP WSHHEMJIMSSRWVPHEXEW $HIECGNVWIGMEF
7IVZMiS 2EGMSREP HI 7ExHI 727 XEWEFAQODMKRMEMBEXWIME EPMEF
MRZIWXMQIRXS 1Q TSPEXMGEW TxFRAMMKGES WRE+tHYIQHRXERIWEITVIZ
TVMQ>VME IWTIGMEPQIRX|I EXVEZEWSWVE HVIE3REE WHY HWZXI M W

2S IRXERXS I\MWXIQ XEQF£Q HMZIVWE® GSRGRBIMEPHMEHREMEV £
TVSGYVEQ QMXMKEV IWXEW JVEKMPMHBM{IV8 73S GMEPMRIIIVIB
EGSQTERLEQIRXS TWMGSP-KMGS KVIEX%YMXKSE EGYHMERHSEE BVWIWNP@ Y Q
JEGMPMXEHS TEVE UYIQ QEMW RIGIW® VEDPE CH INMNKW VES SMES T VAEQ S |
WE+HI QIRXEP £ ZMWS8ZIP EXVEZEW MW T\SINS XS W SQ/NTBEM®B XINTES '
*IPMA  UY!l ZMWEQ JSQIRXEV S FIQRIMXAMEZDS ISBVMSSYIPBESIE GSQ I
EXIRj*S W TIWWSEW MHSWEW | 1Q WMXYEi+S HI MWSPEQIR

% ER>PMWI HSW TVSGIWWSW HI EGSQGBRLEXQMRXS TWMG S RGXWMS
MPYWXVEHS RS +V>JMGS IZMHIRGEM H I WXE WEWZSW; STUSFYVEVX
QYPLIVIW )Q XSHSW SW ERSW EREPNMWEG®ISNW SSV RIRZISFPSZIRIHS QY F
WYTIVE S HSW LSQIRW VIJPIXMRHSWNERMBMY'GE-QHNRSVIWEIVR QYPLI
UYIWX®IW HI WExHI QIRXEP UYERXSTBEMIGIWMWMFAEHIMKGISEIQ JYR
HIWMKYEPHEHIW WSGMEMW | IGSR-QMGEQNE WHYWTRISXEQGCGME REP
QYPLIVIW




3 EYQIRXS RS RxQIVS HI TVSGIWWSW QQVIJPITSHEWGVYIWGIRXI| TV

TSV ETSMS TWMGSP-KMGS UYIl IQFBMEIMVEIOIRXMQRRYSHSEMRH
QERX£Q WYTIVMSY ESW RSZIMW HI M QS SW¥loe R GINEX IG ER X8R Y E
WIVZM;S

+V>IMGS %GSQTERLEQIRXS 4WMGSP-KMGS TSV +£RIVS

2SXE3 KV>JMGS ETVIWIRXE E IZSPYj+S MSVNBWQHYSEEBBEQVBRUEQIRXS TWMGSP-KMGS
HMWXVMFY§HSW TSV KERIVS LSQIRW | RQYPLIVEGWQ IRX&$RXEKIQ XSXEP HI
TVSGIWWSW ES PSRKS HSW ERSW *SRIXSIGMEPMRWX7 HI %

% EXYEij*S HS +%7 RS "SRGIPLS GSQSMRINGINME M KEZW GCEWVRIFVS *|
ETVIWIRXE WI GSQS YQ INIQTPS HI FSEWRHS EMBEWHITYIRXEP | S |
IWXEV EXVEZEW HI EXMZMHEHIW JSESTEHEENGRY WEMSW XY BRIM>ZIMYV
SW MHSWSW )Y)WXI TVSKVEQE EPMEHSIWEMGEBSRVNERBLEQERXMXS E
IQ WMXYE S HI ZYPRIVEFMPMHEHI VEIQXWRWHS GWY CHEPINMMEEW H|
ESW GYMHEHSW HI WE+xHI QIRXEP GCSRXYWHFMMERHIS Q(EEWWE NMEREBEPY W
IRXERXS E RIGIWWMHEHI HI VIJSViS HW VIEWKWSNMNE MW Q EERS R J !
HIWXEGEHS TIPE )UYMTE OSGEP HI -RXIVZIRIMGERYGE SGCQ HIWEJI
IWTIGMEPQIRXI JEGI ES EYQIRXS HI TIHEBMHEBWS HT WEMGGPTEKRM G S

MRXIVZIR{i*S TVIGSGI

%YHMGMSREPQIRXI E %44% WEPMIRXEE S®REW (HIRE B VWM IHIEFXKIYRS GSR
WYFPMRLERHS UYl XERXS S WIXSV TEABMGEVUFIER X ¥1GY WX
WYIJMGMIRXIW TEVE HEV YQE VIWTSWWBMHEEHOQOWEHE B®TWRABG{]W
PEGYRE £ EKVEZEHE TIPE JEPXE HIESMREBIBWX NTOQFRKMS BEY HIPWExHI
UYIl EJIXE XERXS E GETEGMHEHI HI VAWT S XE PGRES H VEWS 21\
GSRXI\XS E )0O- WYFPMRLE E RIGIVEWWMHEHI GIRXEIEWEYERXMP |
HIWXEGERHS S MQTEGXS HEW HMJMGWXEHMWRBP EIG EWWSF BHEEW
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